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Estimates  Are  Sobering 

I  A  *  m  A  t  I 

4  I  iira.i  ■  !•  Ptic£s  But  Also 

And  Without  uoodies  pius  Up  a  cioud 

j  (Special  to  The  Financial  Times) 

No  Hint  Given  os  to  Health  Plan,  or  Other  New  York. — If  accepted  by  Con- 

Political  Trappings  —  Tax  Cuts  Will  Hove  to  E'senhower  s  latest  stock- 

_  f,  ,  m  ,  _  a  a  .  pile  proposal  should  give  a  little 

Come  Strictly  from  a  Further  Increase  in  cheer  to  commodity  markets. 

Gross  Notional  Product  —  Budget  to  Come  oer  these  markets  however 

Down  Soon  hangs  an  increasingly  heavy 

*  *  cloud.  Temporarily,  good  prices 

are  being  maintained  only  at  the 

OTTAWA.  —  It  IS  always  possible  to  make  conclu-  somebody  ever  takes  a  close  look 
sions  as  to  the  forthcoming  budget  from  the  estimates  at  the  “strategic”  stockpiles  ai- 
of  expenditures  which  are  presented  by  the  Minister  of  ready  in  existence. 

Finance  at  this  time  of  the  year.  The  President’s  suggestion  i.' 

The  estimates  were  sober;  they  were  also  sobering  million 

to  a  degree.  Due  to  very  much  higher  outlays  for  pay-  commodities.  an  amount  whidi 
ments  to  provinces,  the  total  intended  to  be  spent  in  the  would  be  added  to  the  $ii5  mii- 


Canada’s  IMewspaper  tor  Investors 
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COMMODITIES  &  PRICES 

Engagement  rings  will  be  cheaper,  along  with  certain  items 
in  the  oil  refining  industry,  as  a  result  of  the  cut  in  platinum 
prices  by  $4  to  $5  an  ounce.  Prices  now  are  $98  for  bulk  ship¬ 
ments,  $101  per  ounce  in  retail  sale.  The  reason  given  is  in¬ 
creased  offering  from  Europe,  which  means  Russia,  since  Europe 
does  not  mine  platinum  containing  ores. 

❖  ❖  ❖ 
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Cotton  More  Stable  ^^'**^*  London 

^  British  Voting  With  Their 

Still  Lagging  _  -  r  •  i  A 

T.e  ,„  reet- in  Emigrant  Queues 


The  Canadian  cotton  textile  in¬ 
dustry,  while  showing  promise  of 
fairly  stable  production  and  em- 


piie  proposal  snouid  give  a  little  Xhe  1957  picture  is  not  lining  up  too  well.  Every  major  ployment  rates  for  the  early  part 

cheer  to  commodity  markets,  forecast  indicates  a  wage  inflation  that  cannot  be  resisted,  plus  of  the  year  at  least,  continues  to 

Over  these  markets  however  attempt  to  keep  commodity  prices  down.  This  makes  sense  lag  behind  the  overall  rate  of 
hangs  an  increasingly  heavy  in  merchandising  theories  but  carries  no  weight  at  all  in  practical  expansion  in  the  national  economy, 
cloud.  Temporarily,  good  prices  considerations.  The  big  problem  faced  is  whether  consumers  The  industry  averaged  about  60 
are  being  maintained  only  at  the  retail  or  wholesale  trade)  are  willing  to  accept  the  higher  million  yards  of  cotton  fabrics  per 

risk  of  a  real  price  collapse  if  prices.  If  they  won’t,  forecasters  say,  raw  material  and  other  quarter  1935-39  and  supplied  71 

somebody  ever  takes  a  close  look  commodities  will  go  lower  still  and  labour  may  become  the  percent  of  the  domestic  market, 
at  the  “strategic  ’  stockpiles  al-  highest  valued  unemployed  commodity  In  history.  In  1956,  quarterly  production  ave- 


Grim  Spectre  of  Unemployment  Seen  As  Mom 
Reason  Why  So  Many  Want  to  Leove  Old 
Country — Loss  of  Technicol  Brains  Now  Is 
the  Big  Worry  of  U.K.  Industry. 


prices.  If  they  won’t,  forecasters  say,  raw  material  and  other  quarter  1935-39  and  supplied  71  By  ALFRED  W.  GINGELL, 

commodities  will  go  lower  still  and  labour  may  become  the  percent  of  the  domestic  market.  (London  Correspondent  of  The  Finonciol  Ti’m^s) 

highest  valued  unemployed  commodity  In  history.  In  1956,  quarterly  production  ave-  LONDON. —  (By  Mail) — It  .SCeillS  to  me  that  almost 

❖  ❖  ❖  raged  only  68  million  yards  and  every  person  I  know  has  heard  of  somebody  who  is  emi- 

Metal  markets  are  stable;  that  is  the  best  that  can  be  said  the  industry  supplied  only  about  grating.  No  WOnder  the  long  queues  of  prospective  British 

for  them.  There  is  no  Improvement  in  the  demand  jopper  52  percent  of  the  available  market,  emigrants  to  Canada  are  causing  embarrassment  tO  Can- 

which  continues  at  35  cents  for  custom  smelters  and  at  36  cents  a  loss  of  one  percent  from  the  j-  •  i 

for  major  producers.  After  last  week’s  reduction  in  the  offering  position  held  in  1955.  adian  OttlCialS. 

prices  of  lead  and  zinc,  trade  has  somewhat  picked  up  in  these  The  other  48  percent  of  last  Whatever  the  Tories  have  done,  the  prospect  of  an- 


for  major  producers.  After  last  week’s  reduction  in  the  offering 
prices  of  lead  and  zinc,  trade  has  somewhat  picked  up  in  these 


liext  fiscal  year  is  to  be  $5,220,000,000.  Give  or  take  a  lion  that  is  already  available  but  metals.  Less  favourable  is  the  fact  that  copper  futures  continue  year’s  market  was  supplied  by  other  government  in  which  Mr.  Gaitskell  would  be  Prime 

few  supplementary  estimates  wh^ch  always  come  in  the  to  decline  on  fair  trading  lots.  There  appears  to  be  some  imported  goods,  mainly  from  the  Minister,  Aneurin  Bevan  Foreign  Secretary  and  Mr  Wil- 

course  of  a  year,  particularly  in  times  of  uncertainties  pessimism  abroad  about  the  future  of  industry  and  lu  copper  united  States.  Chancellor  of  the  Exchequer,  has  no  allure. 'it  is 

abroad,  Canada  is  close  to  spending  $5.3  billions  in  the  in' terms  of  mid-i956  prices,  the'  a  hardly  surprising,  therefore,  that  many  Britons  today 

1  .  ♦  A  *114-*  •••  position  WaS  corii3in6G  in  tnc  3n*  ,  ,  ,  , 

year  starting  April  ISt.  stockpile  now  held  by  the  United  The  problem  of  supplying  rubber  with  much  needed  rub-  nual  report  of  H.  Roy  Crabtree,  Voting  With  their  feet  as  they  start  to  line  Up  at  five 

Main  budgetary  expenditures  more  thriftiness  in  government  states  for  an  emergency,  is  valued  ber  appears  to  have  been  solved  In  negotiations  in  the  U.K.  president  of  the  Cotton  Institute  o’clock  in  the  morning  in  the  hope  of  getting  an  early 

are  to  reach  $4,827,000,000.  Added  operations.  lat  $6.8  billions  for  purposes  of  the  While  dock  workers  refused  to  load  Malay  rubber  for  Soviet  of  Canada  on  Wednesday.  medical  examination,  <» - - 

to  this  must  be  close  to  $400  mil-  But  nobc^y  from  the  prairies  next  U^S.  budget.  But  the  total  Russia,  negotiations  have  taken  place  which  seem  to  assure  Factors  in  stabilizing  the  Indus-  Many  Britons  today  feel  frus-iall  the  important  manufacturing 

lions  for  universal  old  age  pen-  will  demand  that  prairie  services  value  of  the  stockpile  as  projected  Russia  of  getting  some  4,090  to  5,000  tons  of  rubber  In  any  case. 

•ions,  which  are  only  partly  should  be  cut.  No'body  from  urban; will  be  close  to  $ll  billion  by  1958,  The  trade  is  reported  to  be  pleased.  That's  nice, 

taken  care  of  by  special  income  areas  will  suggest  that  such  aid  as  projected  by  the  purchasing  .5,  ,j. 

»nd  excise  taxes.  jss  urban  areas  and  establishments  team  which  has  all  the  approval  There  is  qdite  a  tea  selling  campaign  on  in  the  retail  trades. 

There  is  nothing  in  the  esti-  (universities)  are  getting  should  it  needs  from  ttie  President.  through  the  public  prints  and  radio.  Coffee  has  come  down 

mates  that  suggests  a  plum  for  [be  cut.  Nobody  will  suggest  that  If  it  is  remembered  what  hap-  from  its  recent  high  prices.  It  is  reported  that  this  is  no 

voters  whose  “judgment”  is  ex- 1  defence  should  be  cut  or  that  thejpened  to  base  metal  markets  in  coincidence, 
pected  to  be  invited  some  timelfishing  industry  should  obtain  the  past  twelve  months  whenever 

later  this  summer.  1 1®®®  research  assistance,  and  so  the  United  Kingdom  released  A  number  of  basic  prices  are  looking  upwards,  according 

There  is  nothing  in  these  esti-  forth  [modest  amounts  of  copper  or  to  the  commodities  trade.  This  is  said  to  be  the  result  of  Eisen- 

mated  expenditures  which  tells  j  The  best  anybody  will  be  able 'other  metals,  from  its  much  hower’s  decision  that  “allies”  need  more  help  than  before.  The 

of  the  $200  millions  the  govern- 1  to  offer  is  that  the  government  [smaller  stockpile  then  it  will  be  u.S.  will  supply  It,  provided  Congress  goes  for  it. 

ment  is  said  to  be  ready  to  con- [could  give  a  ^ot  more  service  recognized  that  producers  of  .j, 

tribute  to  a  national  health  insur-i  with  much  less  money  spent  on  it.; metals  and  other  strategic  nia-  Steel  industry  still  talks  of  substantial  price  boosts.  But 

•nee  plan.  There  is  nothing  that  Must  Be  Economies  [terials  regard  major  stockpiling  there  is  also  occasional  talk  of  production  drops,  which  would 

suggests  that  the  government  will  fjeverthelc^  thprp  must  ®  embarrassing  even  though  It  would  affect  only  a  few  specific 

snend  more  on  higher  pensions,  ,  .  '  ’  their  longer  term  security.  shapes  and  mills.  Backlog  of  orders  is  still  heavy  but  industry 

•ither  for  the  needy  in  the  five  ^  some  economy  some  ;  There  is  no  doubt  that  stock-  expects  an  honest  dip  by  the  third  quarter  of  the  year. 

Tpars  orior  to  their  seventieth ' .  _  .  [piling  has  been  largely  instrumen - 

birthday,  or  for  everybody  who^  maintaining  price  levels  | 

gets  his  pension  when  he  reaches —^n  fhe  "ubTc  d^btilrp  ToLTt  ^otetfon  NcW  ScSSiOll  At  OtlaWR  FcatUFed 
•eventy.  whether  he  nee  s  higher  by  $22  millions.  [throughout  the  world.  But  it  is  ^  -I?  D  4  U  J  TVT  II* 

it.  Provincial  governments  will  getalso  a  fact  that  much  of  this  new  T  aF  By  ADUSC  ailu  JMailie  L«alling 

Total  To  Be  Boosted  I  $127  millions  more.  I  production  would  have  to  fold  up 

Just  how  We  have  more  babies  in  the, within  months  if  the  stockpiling,  ^|,  PorticS  HoVC  Been  Under  Fire  tO 

estimates  are,  comparea  witn  me  country,  so  the  family  allowances,  operations  were  to  cease  or,  worse  •1^  ■is’xi.i 

actual  outlay  in  the  current  Its- will  be  $13  million  higher.  [still,  if  they  were  to  be  reversed.  Date  in  the  ConiniOnS— Is  Diefenbaker  Going 
cal  year  which  ends  March  31  [  The  cost  of  carrying  the  wheat  at  some  future  time  and  prices!  |.g  Qr  g  pe||ey  gr  O  Fake  Ball  Fagan— The 

cannot  be  told  as  yet.  reserve  is  increasing  by  $3  mil-;  would  have  to  recognize  the  sud-|  .JsLKJaU  Ul  A 

The  main  estimates  for  1956-57 jijons.  ;den  availability  of  non-stockpile;  » S  and  the  INorthUniDerlandS. 

called  for  the  spending  of  $5,058,-  The  Trans  Canada  Highway,  in  metal  or  stored  materials.  i  gy  TEMPUS 

000,000,  but  supplementary  items,  [spit^  of  all  the  joke;:,  is  gradually  j  The  bigger  the  stockpile  the 

•uch  as  $22  million  for  Hungarian, g  reality,  will  cost  ot-! bigger  the  black  cloud  over  the' - 

refugees,  other  sums  for  univer-jt^wa  $10  millions  more.  [producing  industries  unless,  asj  OTTAWA:  There  was  a  pic-  the  invective  when  he  charged 

•ity  assistance,  and  possibly  an-  n  :s  almost  a  certainty  that  one  Congressman  said  privately,  turesques  session  of  Parliament  Hon.  Milton  Gregg,  Minister  of 

other  $50  millions  for  “culture” [none  of  the  estimates  will  be  another  “emergency  can  be  ar-  here  the  other  day,  with  the  Labor,  with  being  the  "chore 

•re  expected  to  boost  the  total  for  I  (Continued  on  Page  7)  (ranged”.  |  back  benchers  contributing  boy  of  the  cabinet”  and  said 

the  current  year.  ^  ^  j  more  than  a  moiety  of  invective  that  Hon.  L.  B.  Pearson  was 

Some  changes  are  foreseen  order-taking  part- 

the  1957-58  spending  program.  De-Irr  OSfilfiy  I  Off  KaOnSpirOfCy  llOD©  The  scholarly  Bill  Herridge,  ner  of  the  Nasser-Pearson  part- 
fence  will  cost  some  $50  millions!  1  TL  TL*  veteran  CCF  member  from  nership.  “He  found  Hon.  George 

less,  as  radar  lines  are  being  com- j/5  JU$f  Of  I  flOSG  I  llinQS  Kootneay  West,  got  astride  his  Marler  “dull  and  drab.” 

pleted.  Construction  on  govern-  _ _  w  whimsey  horse  and,  in  effect,,  "Tben  just  to  make  sure  that 

ment  account  also  is  to  be  re-  (Special  to  Financial  Times)  predicted  the  Conservatives  "obody  was  overlooked.  Irving 

duced;  a  recognition,  perhaps,  o  WASHINGTON.  —  If  some  Am-lw’ouldn’t  the  FTC  investigate  the'  were  embarrassed  because  they  Studer,  socialist-hating  MP.  for 


Russia,  negotiations  have  taken  place  which  seem  to  assure 


coincidence. 

A  number  of  basic  prices  are  looking  upwards,  according 
to  the  commodities  trade.  This  is  said  to  be  the  result  of  Elsen¬ 
hower’s  decision  that  “allies”  need  more  help  than  before.  The 
U.S.  will  supply  It,  provided  Congress  goes  for  it. 


Russia  of  getting  some  4,000  to  5,000  tons  of  rubber  In  any  case,  try’s  production  and  employment  trated  by  excessive  taxation  and; firms  in  Britain  and  has  a  mem- 
The  trade  is  reported  to  be  pleased^.  Thats  nice.  at  current  levels  included  inten-  lack  of  a  sufficient  differential  bership  of  nearly  6,000.  It  claima 

❖  V  V  sified  promotional  activities,  de-  for  ability  and  hard  work.  Ex-  to  speak  for  almost  every  com- 

There  is  quite  a  tea  selling  campaign  on  in  the  retail  trades,  velopments  in  cotton  fabrics  which  ceptionally  able  and  hard  working' pany  that  manufactures  anything 

through  the  public  prints  and  radio.  Coffee  has  come  down  j^ave  sparked  their  comeback  people  are  made  to  feel  that  per- 1 -from  chemicals  to  nuts,  bolts  and 


from  its  recent  high  prices.  It  Is  reported  that  this  Is  no  Ugainst  the  competition  of  syn-  sonal  success  is  regarded  with  motor  cars.  The  new  Chancellor, 


Steel  industry  still  talks  of  substantial  price  boosts.  But 
there  is  also  occasional  talk  of  production  drops,  which  would 
be  embarrassing  even  though  It  would  affect  only  a  few  specific 
shapes  and  mills.  Backlog  of  orders  is  still  heavy  but  industry 
expects  an  honest  dip  by  the  third  quarter  of  the  year. 


New  Session  At  Ottawa  Featured 
So  Far  By  Abuse  and  Name  Calling 

All  Three  Parties  Have  Been  Under  Fire  to 
Date  in  the  Commons — Is  Diefenbaker  Going 
to  Be  a  Bob  Feller  or  o  Fake  Ball  Fagan — The 
P.C.'s  and  the  Northumberlands. 

^  By  TEMPUS 


thetic  fabrics,  and  a  differential  jealousy  by  some  sections  of  the  Peter  Thornycroft,  is  expected  to 
m  new  cotton  prices  in  Canada’s  community.  receive  the  deputation  from  the 

favor  as  opposed  to  the  U.S.  The  National  Un-on  of  Manu-  Union,  and  he  will  no  doubt  then 

Confronting  the  industry  are  the  facturers  is  getting  alarmed  and  be  told  of  the  names  of  the  “best 
threats  of  strengthened  export  is  asking  the  government  for  a  brains  in  the  commercial  world” 
drives  by  the  U.S.  and  Japanese  “decisive  change  of  direction”  in  whose  departure  from  the  U.K. 
industries,  the  latter  in  particular  fiscal  policy.  The  government  has  has  worried  Union  .members, 
having  stepped  up  its  quotas;  and  been  spending  more  than  the  .;.  .j, 

relative  increases  in  employment  country  could  afford  on  a  “pres-  The  Canadian  immigration  ser- 
costs  in  the  Canadian  industry.  tige”  policy  of  safeguarding  life-  vice  in  London  has  said  that  “wo 
Mr.  Crabtree  quoted  extensively  lines  which  recent  events  have  are  getting  an  extremely  good 
from  the  Gordon  Commission  Re-  proved  it  cannot  safeguard.  It  has  cross  section  of  British  life.”  While 
port’s  endorsement  of  “flexible”  also  been  spending  more  than  the  a  good  many  worthy  citizens  are 
and  “orderly”  tariff  provisions  country  can  afford  in  grants  to  being  taxed  into  emigrating,  this 
which  can  be  speedily  applied  nationalized  industries  and  on  is  not  the  main  reason  for  the  re- 
against  excessive  or  dumped  im-  grants  to  local  authorities  adminis-  cent  increase  in  the  movement 
ports  such  as  threaten  the  cotton  tering  the  Welfare  State.  from  these  shores, 

industry.  No  wonder  the  N  U.M.  reports  We  are  on  the  morrow  of  Suez 

Currently,  cotton  imports  amount  (hat  some  of  its  members  are  los-  and,  although  it  would  be  wrong 
to  93  percent  of  the  domestic  ship-  *"8  “some  of  the  ber.t  brains  in  the  to  describe  the  emigrants  as  de¬ 
ments.  commercial  world’  because  of  serters,  there  can  be  no  doubt  that 

The  industry  comprises  48  mills  *'*8^  taxation.  many  skilled  workers  see  unem- 

(Continued  on  page  7.)  Union  represents  virtually  ployment  under  the  news  of  re- 

dundancy  and  short  time  in  the 

Prairie  Trends  motor  industry.  Stome  of  these 


Conservation  Problems  Given 
New  Look  in  Medicine  Hat 


back  benchers  contributing 
more  than  a  moiety  of  invective 
and  abuse. 

The  scholarly  Bill  Herridge, 
veteran  CCF  member  from 
Kootneay  West,  got  astride  his 
whimsey  horse  and,  in  effect,. 


boy  of  the  cabinet”  and  said 
that  Hon.  L.  B.  Pearson  was 


cuceu;  a  recogniuuw,  WASHINGTON.  -  If  some  Am- 1  wouldn’t  the  FTC  investigate  the|  were  embarrassed  because  they  »iuaer,  socaosi-ii-uus  mr-.  lof  -  --  — — 

the  fact  that  preaching  shou  ®  erican  citizens  and/or  officers  (as  thing.”  !  had  no  policy  and  their  trouble  Maple  Creek,  turned  this  time  °  primary  1 

•ccompanied  by  the  occasiona  write  it  in  governmenteese)  Naturally  it  became  incumbent!  was  to  try  to  avoid  looking  like  Social  Creditors.  He 

example  Canadian  newsprint  companies; upon  the  FTC  to  say  something  to  Liberals.  He  saw  them  wonder-  charged  the  Socreds  with  being  ®  ®  * 

It  must  also  be  admitte  ^  can  be  found,  they  are  to  be! Senator  Potter.  Now  the  FTC  jng  helplessly  between  the  far  ®  political  hodge-podge  he  cal-  -Meriir 

“public  works,  that  catc  -a  o  unhappy  about  the  cannot  simply  say  to  a  Senator,  left  of  the  CCF  and  the  near  party  socialist  credit  .  -3 

post  offices,  flying  fields  Jams  an- 1  “nuts,  that  is  something  over  right  of  the  Liberals.  He  pre-  and  said  the  SC’s  had  been  play-  P™"  ^ 

•nd  what  have  you,  are  no  s  ow-  the'which  we  have  no  jurisdiction,  dieted  the  PC  party  would  be  °  Ij.™  -  fipij  ^ 

tag  the  increases  in  the  new  est  -  Canadian  Canada  being  another  country  extinct  in  10  years.  ^  ZZnril]  Ll 

mates  that  are  normally  associat-  .  „„_rnment  of  its  own  ”  ,  they  do  not  know  what  a  new  Prov.ncial  boun 

mA  wfiti  wovernment  activities  in  "^^th  a  government  of  its  own.  Then  long  Jim  Macdonell,  .  ,  .  „  the  city,  for  use 

Sion  year  In  fact,  they  are  to  be  hailed  Besides,  as  smart  as  Charley  Pot-  .^oronto-  ^  The  Hatton  gas 

an  before  the  full  (not  just  a  sub-  ter  knows  this  anyway  and  he  is  let  go  at  the  Libe-  ®  katchewan  side 

What  Of  Tax  LUts.  committee)  Senate  Interstate  and  merely  passing  on  the  yelps  of  Cf  r  double  column  heads  in  Ottawa  ,  . 


What  Of  Tax  Cuts?  committee)  Senate  Interstate  and  [merely  passing  on  the  yelps  of 

Which  brings  one  to  the  budget.  Foreign  Commerce  committee  to  j  the  publishing  industry  to  some 
to  which  estimates,  of  course,  in-  answer  caustic  “what  the  heck” 'one  else. 

rvitably  lead.  questions  by  the  Senators  as  to|  So  Chairman  John  Gwyne  of 

If  there  is  to  be  tax  cutting,  the  did  they  do  such  a  naughty  the  FTC  called  upon  the  Michi- 


Bv  TEMPUS  rroiric  Trends  motor  industry.  Stome  of  these 

fe*  ^  I  people  were  children  between  the 

. . remember  the  distress 

OTTAWA:  There  was  a  pic-  1  the  invective  when  he  charged  wOliSCrVQllOlf  t  1 0010719  VJPlVCfi  of  those  days  and  are  determined 
turesques  session  of  Parliament  Hon.  Milton  Gregg,  Minister  of  js  •  ■  I  •  mm  I •  •  their  own  families  will  not 

here  the  other  day,  with  the  Labor,  with  being  the  “chore  fcOOfC  117  /VIGCflCID©  IlCff  through  the  same  treadmill. 

back  benchers  contributing  |  boy  of  the  cabinet”  and  said  _  ^^de  of  emigration  is  likely 

more  than  a  moiety  of  invective  that  Hon.  L.  B.  Pearson  was  WINNIPEG.  —  An  important  Board  engineers  are  convinced  the  to  ri®®  further  if  a  Labour  gov- 

and  abuse.  “the  junior,  order-taking  part-  principle  of  conservation  is  up  for  supply  is  perfectly  adequate  for  ernment  is  returned  to  power  in 

The  scholarly  Bill  Herridge.  ner  of  the  Nasser-Pearson  part-  critical  examination  in  Medicine  [both  functions.  two  to  three  years’  time.  Mean- 

veteran  CCF  member  from  nership.  “He  found  Hon.  George  Hat,  and  its  ramifications  may|  The  special  point  of  significance  likely  to  go  on  losing 

Kootneay  West,  got  astride  his  Marler  “dull  and  drab.”  extend  far  beyond  the  specific  is  the  question  of  how  far  a  local  scientists  and  technicians, 

whimsey  horse’  and.  in  effect,.  Then  just  to  make  sure  that  case  of  utilization  ol  natural  gas, [utility  has  the  right  to  ask  for 

predicted  the  Conservatives  nobody  was  overlooked.  Irving  to  general  control  of  use  of  mm-  allocation  of  any  reserve  of  ener-  ^  4^- 'n 

were  embarrassed  because  they  Studer.  socialist-hating  MP.  for  ®ral®.  to-st  resouues  and  any;gy  into  the  future.  The  problem  rint^d  to 

had  no  policy  and  their  trouble  Maple  Creek,  turned  this  tim.  other  pr.mary  raw  materials  of  a  has  been  raised  already  in  the  case  Zher  dav 

was  to  trv  to  avoid  looking  like  on  the  Social  Creditors.  He  wasting  nature.  ,of  B.C.  water  powei,  and  it  could  O"®  ^  ‘“®  day 

liberal;  Hrsa^  them  charged  the  Socreds  with  being  The  case  at  issue  is  the  hearing  well  be  raised  in  the  case  of  cop-  for  electronics  engineers 

Liberals.  He  saw  them  wonder  ^  he  cal-  by  the  Alberta  Conservation! per,  iron  ore,  nickel  or  any  other ‘^®®®“bed  the  company  s  location 

mg  ^  ^  ed  the  party  “socialist  credit”  Board,  in  Medicine  Hat.  of  the  ap-!  basic  mineral.  The  real  argument  j"  Rochester.  New  York,  as  “th« 

left  of  the  CCF  a  d  the  near  plication  by  Saskatcrewan  Power,  is  on  the  interpretation  of  “con-  vacationland.”  A  post  gra- 

right  of  the  Liberals.  ««  P™*  .  ^^h  the  discards  out  of  Corporation  to  move  natural  gas  servation”  in  its  beneficial  sense.  ^“®‘®  ®°“''®®  offered  at  the 

dictod  the  PC  party  would  be  ^  a  field  which  straddles  the!  to  avoid  waste,  against  the  restric-  University  of  Rochester  leading  to 

extinct  m  10  years.  ^  provincial  boundary  northeast  of  tive  interpretation  which  would  ®<^vanced  degrees. 

Then  long  Jim  Macdonell,  js”  the  city,  for  use  in  Saskatchewan. (defer  use  of  the  commodity  in  The  writer  of  this  advertisement 

stunch  Tory  from  Toronto-  h  k  h  h  t  Hatton  gas  field  on  the  9as-' question  on  any  terms  for  a  long!*'"®"’  what  he  was  doing.  I  can 

Greenwood,  let  go  at  the  Libe-  beneners  can  ge  ^atchewan  side  and  the  Many  Is- (period.  [assure  you  that  this  sort  of  copy 

rals.  He  charged  the  St.  Laurent  ‘*""ble  column  heads  in  Ottawa  Alber.a  are  a  com-,  <.  <.  <.  will  not  escape  the  attention  of 

regime  with  making  speeches  P®P®^^  mere  y  ^  k  *  reservoir,  and  the  most  eco-!  The  City  of  Winnipeg  may  be  ®®'^®  ^be  best  men  in  the  U.K. 


stunch  Tory  from  Toronto- 


rals.  He  charged  the  St.  Laurent 
regime  with  making  speeches 
of  repentence '  about  Britain. 
But  J.  C.  Van  Horne,  reek- 


budget  must  certainly  forecast  a  thing  to  the  poor  small  American  igan  Senator  in  person,  instead  ofi  *®®®  beaded,  loose-lipped  ^,3^5  has  developed  in  a  few 


considerable  increase  in  revenues  weekly  newspaper.  merely  putting  down  the  discour-  "’®'^  ^  I  b°wever.  many  be-  gj  opening  of  the  hearing  onjantee  two  and  three  years  ago.l®"**  sufficiently  versed  in  poli- 

out  of  further  “growth”  of  the  a  small  town  new’spaper  is  aging  legal  facts  of  life  in  a  letter  was  -a  .  rea  y  reac  e  or _ (Continued  on  Page  6) _  January  15  that  it  must  have  pro-!  Winnipeg  Enterprises  Limited,  al^*®®  be  able  to  say  that  “nei- 

♦conomv.  The  amounts  required  gj^all  busines.s.  Small  business  [to  the  effect  that  the  FTC  could  .  tection  for  its  own  gas  supply  by  I  private  corporation  which  built! ‘ber  of  the  poUtical  parties  in  this 

to  cover  the  estimated  expend!- is  sacred.  And  when  small  town  [do  nothing  -about  a  Canadian’^^^l  Cgr  /•fOm  OoWfl  Fot  THQ  reserving  the  Alberta  part  of  the!  the  Winnipeg  stadium  and  arena,  '■®P'’®®®"‘s  'be  way  of  life 

tures  can  be  obtained  from  re-  newspapers  have  to  pay  more  for! situation.  WwVlf  I  *  I  Will  ■  W  exclusively  for  future  use  secured  a  large  loan  which  was  *  want.”  He  makes  no  secret  of 

venue  structures  as  they  now  their  paper,  they  have  to  ask  for.  •>  <.  .>  _ f  Df/ffi#  ^  by  its  own  utility  company.  ; financed  by  a  municipal  bond  is-  "’b^t  be  intends  to  do  when  his 

•tand.  The  amounts  required  to  higher  advertising  rates,  which  Mr.  Gwyne  feels  like  many^Owfll  WlffflV  fV66CI5  V^fOW  The  argument  presented  by  sue,  for  the  construction  of  the  ''■®**^‘ng  is  completed.  He  will  be 

cover  these  estimates  and  y®t  further  is  nasty  to  small  busi- people,  it  is  understood,  which  -  - -  S.P.C.,  supported  by  a  report  from' arena  a  year  ago  last  .summer.  ‘b®  Western  Hemisphere. 

•How  individual  taxes  to  be  re-  ig  i^gt  one  should  make  “con-  By  A.  F.  C.  the  eminent  geological  consulting  According  to  the  city  finance  ❖  ❖  ❖ 

duced  can  be  obtained  only  part  this  hails  from  Senator  structive”  suggestions.  So,  it  was  OTT.4WA:  More  ttian  once  I  r  must  be  ready  to  move  in  behind  [firm  of  DeGolyer  and  MacNaugh-jcomm.ittee,  the  corporation  bor-  ^  have  the  feeling  that  the 
through  a  further  significant  ®x-- Charles  E.  Potter’s  complaint  near  intimated  on  the  Hill,  he  thought  have  indicated  that  I  was  still  not  oil  and  gas.  ton,  was  that  reserves  proven  in  I  rowed  additional  money  by  bank  peopl®  who  are  leaving  this  coun- 

pansion  in  economic  activities,  f.j^g  gj,d  of  the  year  to  the  Federal  of  the  idea,  why  not  have  a  Sen-  billing  to  count  ten  over  the  coal  "As  for  waterpower”  says  Hon.  the  joint  field  are  enough  to  take! overdraft,  to  meet  excess  con-  try  are  not  going  because  of  any 
either  real  expansion  or  an  ex-  Trade  Commission.  Senator  Pot-|ate  committee  look  into  this  “cou-i;j,jj,jgtry  and  declare  it  down  and  Mr.  Pickett  “the  diminishing  num-  care  of  Medicine  Hat  requirements' struction  costs,  without  having  t®®rs  of  a  decline  in  military  pow- 
pansion  of  monetary  Indices  via  fej.  had  then  heard  that  news- 1 spiracy.”  That  wa.c  a  fine  idea.'gyj  I  seem  to  be  getting  ber  of  remaining  hydro  electric  for  30  years,  assuming  a  doubltog|City  approval.  jcr.  Most  of  their  fears  are  eco- 

price  and  wage  jnUation.  ^  print  prices  might  be  raised,  “and I  (Continued  on  Page  7)  (some  backing  from  a  few  ex-  sites  that  are  economically  desir-  of  the  area  population  in  that|  The  company’s  budget  for  1957!"°'"*®’ 

The  budget  which  is  now  under  '  _ jperts.  Not  long  ago.  Alan  Brown, ^able,  coupled  with  a  limitation...  “m®.  and  S.P.C.  requirements  for[does  not  include  payment  of  in-  '*'be  hope  must  be  that  MacMil- 

preparation,  for  presen  a  ion  pos-  1^^^  presidents  of,  of  location,  make  hydro  also  un-  years.  terest  on  Its  debt  to  the  city,  and  *®"’  "'b®  bas  had  wide  experi- 

•IWy  .ate  in  ®''®  ^®''^  ®®^ J'’ |  MnnPV  ntlfl  Ffmitnl  IVIarkpfs  Gatineau  Power,  was  quoted  to  available  as  a  source  of  large  pow-  The  city  is  not  satisfied  that  this[ the  finance  committee  is  concern-  ®"®® ‘be  past  few  years  at 

in  pri ,  mus  y  P  :  paper  as  warning  the  public  er  supplies  required  for  the  com-  enough  protection  ,  but  thereigd  aboiut  it  to  the  extent  of  having  ‘b®  f^®f®nce  Ministry,  Ministry  of 

eeedingy  interesting,  more  so  in;  ,-uesda»  vlose  should  so  easv  on  electric  tog  expansion.”  i®^®  bidications  that  Conservation’  (Continued  on  Page  5)  Housing,  the  Foreign  Office  and 

.1  ll.e  contau  ns  _  nsw  ,„„k  —  a  wa.  all  d.-'  Mr.  Hokau  a.,,  cl  and  c.;-  >lie  Traaaur,  will  adapt  a  raallalic 

policies  which  would  appear  to  This  Last  Vear  , find  ihom  based  eeneration  are  cominc!  policy.  MacMillan.  I  feel,  will 

V  in  conf'!"!  with  the  fiscal;  week  week  aco  week  wMk  azo  veloped,  they  would  find  them-  based  generation  are  coming  make  the  best  of  the  current  thaw 

%  %  I  selves  back  to  coal  again  for  It 'sharply  into  the  picture.  W/  «  4- ’  1  ^  I  A  ^  9  maK®  ine  best  of  the  current  thaw 


Coal  Far  From  Down  For  The 
Count — Utility  Needs  Grow 


WHpn  hark  hpnrhpr*?  ran  ffet  -  **  .  any  vciiiis  iur  a  long,  ”  - 

When  back  benchers  can  g  I  side  and  the  Many  Is- 1  period.  .assure  you  that  this  sort  of  copy 

double  column  heads  in  Ottawa  Albena  are  a  com-j  <.  <.  <.  will  not  escape  the  attention  of 

papers  mere  y  ^  h  ^  reservoir,  and  the  most  eco-!  The  City  of  Winnipeg  may  be  men  in  the  U.K. 

other  parties  and  its  members  development  would  be  se-J drawn  into  direct  participation  in  knows  a  young  fel- 

names,  it  shows  you  ow  u  cured  by  treating  them  as  an  oper-'the  operations  of  a  local  organize-  "'bo  is  only  eighteen  and  is 
and  routine  the  Commons  de-  I  sponsored  in  the  ®tu<^>’in8  to  be  an  electronics  en- 

bate  has  developed  in  a  f^  The  city  of  Medicine  Hat  argued^form  of  a  combined  Joan  and  guar- S*"®®'-  He  has  a  brilliant  record 
days.  This,  however,  many  be-  gj  opening  of  the  hearing  onjantee  two  and  three  years  ago.  *®  sufficiently  versed  in  poli- 

(Continued  on_P^age  6) -  January  15  that  it  must  have  pro- 1  Winnipeg  Enterprises  Limited,  a  ‘*®®  be  able  to  say  that  "nei- 

I  tection  for  its  own  gas  supply  by; private  corporation  which  built|‘b®®  ‘b®  political  parties  in  this 

^Ovun  fOr  in©  '■®®®«'vln8  the  Alberta  part  of  the|the  Winnipeg  stadium  and  arena,  country  represents  the  way  of  life 

field  exclusively  for  future  use  secured  a  large  loan  which  was  *  want.”  He  makes  no  secret  of 

utility  company.  ;  financed  by  a  municipal  bond  is-  "’b®l  he  intends  to  do  when  his 
V©w05  VyrOW  The  argument  presented  by  sue,  for  the  construction  of  the  is  completed.  He  will  be 

— - -  S.P.C.,  suppiorted  by  a  report  from  arena  a  year  ago  last  summer.  ‘°  ‘b®  Western  Hemisphere. 

.  C.  the  eminent  geological  consulting  According  to  the  city  finance  <•  •>  ❖ 


The  budget  which  is  now  under 
preparation,  for  presentation  pos¬ 
sibly  late  in  March  or  very  early 
in  April,  must  therefore  be  ex-i 
eeedingiy  interesting,  more  so,  in 
view  of  the  continuing  monetary; 
policies  which  would  appear  to; 
^e  in  conf'^t  with  the  fiscal; 
policies 

All  this  falls  by  the  wayside,  of 
course,  if  the  budget  should  be 
based  on  stand-pat  policies  as  far 
■8  tax  cuts  and  other  favours  for 
the  voters  are  concerned.  Should 
this  be  the  case,  it  would  show  ai 
remarkable  determinaiton  on  the 
part  of  the  government  to  fight 
■nd  win  the  forthcoming  election 
on  its  record  alone;  thus  showing 
•  disdain  for  the  opposition; 
parties’  offerings — whatever  they  j 
•re— quite  out  of  the  ordinary. 

The  estimates,  as  they  have 
BOW  been  presented,  offer  nothing 
startling.  Demands  will  undoubt¬ 
edly  be  heard  that  there  must  bej 
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are  indications  that  Conservation' 


(Continued  on  Page  5) 
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3.54 

454/79  .... 

5.04 

5.14 

4.83 

ana  power  needs  1 1 

’  ‘  c 

I  Now  comes  word  from  Ex 

grcs.sman,  the  Hon.  Tom  Pickett,  ^ 
I  now  executive  vice  president  of 

i  S 

the  National  Coal  Association.  I  . 

'  remember  this  former  politician 
.1  s 

from  Texas.  He  toured  ttie  future 

^canal  site  when  up  here  in  Can- 
1  ada  about  six  or  seven  years  ago. 


I  rates  is  of  course  an  attractive' 
commodity  but  none  should  lose 
I  sight  of  the  fact  that  at  least  tn| 
the  U.S.  Mother  Nature’s  gas  re- ; 
serves  cupboard  is  already  show- 
ling  signs  of  growing  thin.  As  thej 
search  for  this  fuel  is  intensified,: 
production  costs  go  up.  ( 

“Again  coal  must  be  ready  to 
take  over.” 


(Supplied  by  Royal  Bank  ol  Canada.  Greenshleldv  •  Co. 
and  Dominick  Corp.  of  Canada) 


4.40  Writing  in  the  "Public  Utilitiesj  .  u  -j- 

. I  Atom  by  government  subsidiza-| 

Fortnightly”  he  urges  first  of  all  concludes,  may  be  all! 

4  ,3  that  more  bituminous  coal  must 

be  made  available  for  the  genera- 1  gj^j^ 

‘ion  ®>«‘«®  power.  ^ 

He  concludes  by  saying  coal ,  from  private  industry? 
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Housing,  the  Foreign  Office  and 
-  the  Treasury  will  adopt  a  realistic 
policy.  MacMillan.  I  feel,  will 
make  the  best  of  the  current  thaw 
in  Washington,  will  try  for  a  com¬ 
mon  policy  in  the  Middle  East 
and  will  open  talks  with  NATO 
to  try  to  cut  the  1;  K.’s  £  1,500,- 
000,000  defence  budget. 

The  probability  is  that  the  cuts 
in  spending  will  be  small  in  the 
first  year  and  more  in  the  second, 
jin  the  third  year  a  new  pattern 
I  of  defence  will  emerge,  but  no- 
'  thing  less  than  a  25  per  cent  cqt 
in  spending  on  arms  will  suffice, 
jif  this  were  to  happen,  the  effect 
on  taxation  can  only  be  imagined. 

One  satisfactory  outcome  from 
a  cutback  in  defence  work  would 
be  that  British  industry  would  get 
'  (Continued  on  Page  7) 
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^  t%  •  Icsn  '’nly  be  achieved  at  cloa*  to; 

X^OlHt  uTCWBTtCS  capacity  production. 

_  ,  •  Regarding  the  outlook.  Mr.  Tay-' 

KflYfiinnc  f/ff  ilor  stafe.c  that  it  i.a  improbable 

Murffcrc^a  ,|.,p  coming  .cummer  will  be 

g\  ww»  1  Cl  i**-'  unfavorable  as  IR.'iB  and  a 

fJn  illSfnCf  OQlCS  [worthwhile  increase  m  profits 
°  :mav  reasonably  be  anticipated  in 

-  'l9,S7.  The  Company  will  continue 

fnrt#fi  ort  31  m  prcss  foi’  somc  adjustment  in 
19.V3  unsatisfactory  tax  situation  in 

,,,„J,„4'order  that  current  selling  prices 
10.331.4.13  in  Canada  may  he  piaintained. 

.Sales  in  the  United  States  regis- 
3B.i4^(i..jfi«  tered  a  gratifying  increase  for 
the  seventh  consecutive  year. 

-  .  „  T  .  j  Construction  of  the  plant  at  .M- 

Canadian  Breweries  Limited  re-  Georgia,  is  proceeding  and 

ports  record  sales  but  lower  pro-  ^  4,io'oon-bai  rel  plant  in  Franken- 
fits  for  year  ended  Oct.  .11.  Ifl.'ifi.  rnuth.  Michigan,  has  been  pui- 
Sales  of  $2fi1.1fi4.17S  are  Ifi'.'  ehased  for  $3,000,000.  The  new 
above  $224,708,101  ,n  19.v.y  while 

net  earnings  of  $9,721,010  or  $3  01  p^p^nsion  in  Can- 

a  common  share  compare  with  xavlor  .save  that  apart 

$10.591,4.S8  or  .$3..M  a  share  .Ac-  enlarging  the  Dow  and 

counts  of  Western  Canada  Brew-.^j,^,,^  Montreal  and 

eries  are  consolidated  for  'be  j  eertain  high-speed  hot- 

first  time  Per  share  proftts  are  equipment  in  three  other 

after  prefet  ri  ed  dii  idends  pign,;  onlv  routine  I'eplaeements 

are  based  on  3.0.i.i,S31  shares  out-  are  eontem 

standing  in  19.76  and  2.899.963  ,11^"^  unmoxenunts  an  lontem 

1955.  Excise,  sales  and 

sale  of  $20,000,000  debenture  i.<.<ue  Mr.  Camming  is  I’txsident  of  I'nion  form  of  profit  control 
fsatisfactnry  profit  was  Innri  consolidation  of  Western  ('an-  Carbide  Canada  I. imiied  and  has  bt'cii  ‘  VVe  believe  this  form  of  con 


1st  Quarter  Sales 
Labatts  Expand 

Continued  expanding  sales  x’ol- 
ume  into  the  first  quarter  of  the| 
current  fi.scal  year  was  reported 
by  President  W.  H.  R.  .Tarvis  at, 
the  annual  meeting  in  London-* 
of  the  Labatt's  Brewery  I.td.  Vol-I 
lime  reached  an  all-time  high  for 
I  the  three  months  at  the  end  of! 
the  calendar  year-  he  said. 

The  "heavy  tax  burden"  im¬ 
posed  on  the  brewing  industry 
was  i^i.scussed  in  some  detail 
with  reference  to  cutrent  price 
decreases  imoosed  on  beer  and 
ale  in  Manitoba. 

Labatt's  paid  federal,  provin¬ 
cial  and  municipal  laxataon  to  the, 
total  of  $18  million  during  the' 
year  ended  Sept.  30.  "almost 
eight  times  our  net  profit."  Mr. 
•Tarvis  said. 

The  decrease  in  price  paid 


Dominion  Stores  Limited  Dow  BfCWCfy 

Earnings  Off 
Higher  Sales 


^ttr«t  yoarB  ^ndfil  Ort.  31bI 


DIVIDENDS 

And  Other  Official  Notices 


•Op^r.  TrofU 
N>t  ^AraingK  . . 
Kern,  on  C'om. 
Work.  (’apHol 
('urr.  Rotio 


\9M 
$ 

4.431.447 

r.521.3« 

.1.2:1 

13.988.481 

.5.1-1 

iittlTr 


4.874.908 
2.872.813 
1.4.1 1 


A.  A.  CUMMING 


nitt.>ba.  following  the  inH>osition 
The  Toronto-Dominioii  Bank  „f  additional  taxes  by  the  Mant- 
plated  lor  19.)7.  annoiinees  the  election  of  Mr.  A.  \.  |„ba  government,  was  "viewed 

Balance  sheet  at  Oct.  31  reflects  Cutiiining  to  ii.s  Board  of  Directors,  ^vith  alarm"  as  representing  - 


ada  Brewery  accounts.  Working  a  member  of  the  'Union  Carbide  trol  has  no  place  in  the  brewing 


the  cool 

sum^r^^E^'p  'I'achn  '^clmirnia^'  capital  of  $36,0.7.7.148  comptires  Organization  since  1934  after  grad-  industry  or  any  other  industry 
states  m  director.s''  report  Manx-  xxith  $36,146  ,766  .\'et  fixed  assets  iiating  as  a  B.Sc.  in  Chemistry  from  as  long  as  we  are  to  do  business 
of  the  plants  operated  below  can-  are  .S24..70.7.906  higher.  Investment  Dalhoiisie  University,  Halifax.  Mr.  under  the  free  enterprise  system, 
acitv  With  continually  rising. in  other  companies  increased  by  Ciimming  became  Vice-Piesideiu  of  Governmen;  control  of  profits  in 
costs'  the  break-even  points  ha ve,S2.216,803  and  other  assets  by  Union  Carbide  Canad.a  l  imited  in  a  competitive  economy  is  sure- 


Dom,  Oilcloth 
Earnings  Off 


risen  to  a  very  high ‘level.  with'$.7,7.39.3I6.  Famed  surplus  wa< 
tfae  result  that  reasonable  profits  $40.1(M.021  at  Oct.  31 

INDUSTRY  GROUP  MARKET  TRENDS 

rreparril  by 

THE  WESTERN  CITV  CO.MP.WT  LlMITEH 
Vancouver,  Canada 

The  loUowi.-.s  Industry  Group  Indexes,  based  on  Toronto  -Stock 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  tn-  W/— Cfiljte 
dexes.  This  is  because  they  are  xxeighted  by  the  trend  of  the  general  fllgnCT  UUlKS 
market  These  charts  enable  an  Inve.'or  to  see  at  a  glance  how  me 
stocks  of  a  certain  industry  are  performing  relative  to  the  general 
market 

FAV'ORABLE:  If  an  individual  Industry  Group  is  performing 
better  (rising  faster  or  declining  .sloxx'er)  than  the  general  market,  op.r  Proiii 
the  index  will  show  a  rising  trend.  >>t"E»rn"nt» 

UNFAVOR.ABLE;  The  index  will  show  a  declining  trend  :f  the  „„rii  rapiui 
Industry  Group  is  performing  worse  (rising  slower  or  declining  curr.  a.iio 

faster)  than  the  general  market  - 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  while  sales  of  Dominion  Oil- 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  emmter-  ^  Linoleum  Co.  Ltd.  for  tis- 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  j  j  .  u  01  .  ,n-c 

cumstances  causing  the  change  tn  inve.<tment  sentiment  and,  if  c**'  year  ended  October  31s..  19,i6, 

W'arranted  to  take  defensive  or  aggressive  action  before  the  new  were  higher  than  for  preceding 


Incidence  of  increa.Bed  co.^ts  i.< 
reflected  in  annual  report  of  Doxx' 
Brexvery  Ltd.  for  fiscal  year  ended 
October  .31. st  19.76.  which  shows  a 
contraction  in  operating  profits 
and  in  net  earnings  after  all 
charges  as  compared  with  pre- 
THOMAS  THOMSON  leding  year's  figures  in  face  of  a 
,  .  Mr.  Thomas  G.  McCormack,  higher  level  of  sales.  Increase  in 

The  decrea.Be  Bucp  Dominion  Stores  operating  co.sts,  it  is  pointed  out 

htexvers^for  beer  and  ,Ma^- 1  jn  ,.eport.  xvas  to  a  large  extent 

ment  of  Mr.  T.  Thomson  as  offset  by  greater  efficiency  and 
Division  Manager  for  the  com-  productivity.  1 

panv's  operations  in  .•Mberta  and  Balance  sheet  reveals  a  further 
British  Columbia.  This  new  post  ‘mprovement  in  net  working  capi- 
has  been  created  as  a  result  of  '®!  ^luring  the  year  under  review 

■  ‘  up  at  $17,408.- 

at  October 

31st  19.7.7  and  current  liabilities 
doxxn  at  $3,419,492  from  .$3,882,006 
t 

Manager  for  Toronto,  Central  and  «  'increase 

Northern  Ontario,  and  had  pre-  '  V'  t77n(SSi  'm 

1  u  T-\  *  •  *  »yr  ^  i*’  ruceivablcs  of  $77n,(MKi  to 

yioiisly  been  Dustnet  Manager  53,680.4.70  and  an  increase  of  overl 

$.360,000  to  $4,789,100  in  inven- 
j lories.  Among  current  liabilities. 
AccefS  Goin  For  payables  are  about  $80,000  lower 

^  c  J  $L.32I.427.  , 

VaOnOOIOn  runo  sales  eontinueu  to  shoxv  a  salis- 

Canadian  Fund  Inc.  reports  net  factory  increase  in  spite  of  keen 
set,-'  as  of  November  .30  las-t —  competition,  and  industry  posi- 


nas  neon  createa  as  a  resiiii  ot  " ;  . " 

Dominion’s  planned  expan.sion  in  'Vi  .  /LV***'^ 

W'estern  Canada.  For  the  past  r,  . 

year,  Mr.  Thomson,  whose  ex-  00.. 

pei  icnce  in  the  Food  Industry  -^-'-OS^-Odb 

covers  27  year.s,  has  been  Division  changes  among  current 


9.7,7.  s  Director  in  April.  19.76  and  l.v  a  dangeiwis  trend."  Mr.  ,Iar 
vxa.<  aptwiinied  Pre.«idcnt  in  .\iigiist,  vt.s  said. 

1956.  .At  a  .special  general  meeting  for  Toronto 

-  _  -  - ip,  conjunction  xvitb  the  annual 

[meeting,  shareholders  approved 
the  enlargement  of  the  board  o.f 
I  directors  and  elected  C  P.  Mr- 
ITague.  Toronto.  H  .1.  O'Connell. 


THE  ROYAL  BANK 
OF  CANADA 


IJ  Pii'idcuJ  Xo.  27S 


.Notice  is  hereby  given  that 
a  dix  idend  at  the  rate  of  fifty 
eeni*  per  share  upon  the  out¬ 
standing  capital  stock  of  this 
bank  bas  been  declared  for  the 
current  quarter  and  will  he 
payable  at  the  bank  and  its 
hranrlifs  on  and  after  Friday, 
the  1st  day  of  March.  10.-7.  to 
shareholders  of  record  at  the 
close  of  business  ein  the  .list 
day  of  January.  1077;  shares 
not  fully  paid  lor  hv  the  .51st 
day  of  lamiary.  1077  to  rank 
for  the  purpose  of  the  said 
dixidend  to  the  extent  of  the 
paymcMts  ntaile  on  or  before 
that  dale  on  the  said  shares 
respeetix  elv. 

By  Order  of  the  Board. 

K.  M.  .'7Kl)(ir,\\irK, 
(ieneral  Manager. 
Montreal,  lamiary  1.7.  10.77 


’BANK  OF  MONTREAL 

ESTABLISHED  ItIT 
OlVIOCNO  Na.  STB 

Notice  u  hereby  given  th^t  *  DIVI¬ 
DEND  of  THIRTY-FIVE  CENTS 
per  share  upon  the.  paid-up  Capital  Stock 
nt  this  Institution  has  been  declared  for 
the  curtenl  quarter,  payable  on  and  after 
FRIDAY,  the  FIRST  day  of  MARCH 
nest,  to  Shareholder.s  of  record  at  close, 
of  businc.s,s  on  Jlst  JANUARY,  1957. 

By  Oder  of  the  Board 

O  A  R.  HART, 
General  Manager, 

Montreal.  1 7th  January.  1957 


7 //a  1/0X/R/1Z. 

I  cn  vAxi)  m.siRicT 

.x  ti/xe.v  /»,ia6 

ANNUAL  GENERAL  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  this  Bank  will 
.be  held  at  its  Head  Office,  268 

CANADA  PFRAAANFNTi^'-  James  Street  West.  Montreal. 
V.Ar4AUA  rCK/VIAncni  I  1,^,^  Monday  the  eleventh  day  of 

MORTGAGE  CORPORATION!  February  1957,  at  twelve  o’clock 

noon,  for  the  reception  of  the  An¬ 
nual  Report  and  Statements,  the 


t.ia.x.ain 
’,334. 07« 
?.3a 

4.714,180 

«.?8.t 


By  Order  of  the  Board 
P  ALPHONSE  PERREAULT. 


counter-trend  has  progresseo  too  far 


,  Montreal  and  .1.  H.  Moore,  Lon  ,  „  .  ,  ....  .  , 

idon.  to  the  board.  a.=set.--  as  of  November  .30  las-t-  competition,  and  industry  posi-.  Notice  is  hereby  given  that  a  „„„  me 

I  _  end  of  the  company  s  ft,=ca1  year  tion  of  company  xvas  again  im-  Dividend  of  Ninety  Cents  per, ptection  of  Directors  and  anv  other 

STONE  *  WEBSTER  — •amounting  to  $.38,3.79  078,  up  proved  during  the  year.  Wilfrid  [share  on  the  paid-up  Capital  Ihnsiness  that  may  be  submitted 

Stone  it-  Webster  announces  f'om  $.34.7.3.7.29.7  a  year  earlier.  Gagnon,  chairman  and  pre.sidenti  stock  of  the  Corporation  for  the  1  to  the  meeting 

..  tentative  consolidated  net  income  Net  a.ssets  per  share  xvere  $18.35  .states  in  directors'  report.  Profit! current  quarter  has  been  declared.  ^  . 

[sxs  for  19,76.  subject  to  audit,  of  $6,-  a'  against  $17.40  Share.=  of  capi-  margin,  he  .says,  was  reduced  dueiihe  same  tn  be  payable  Monday 
»'  971.000.  or  $,3.33  per  share,  com-  fal  stock  outstanding  as  of  Nov- ^  to  the  higher  (-ost  of  xvage.s.  mate--;  the  First  day  of  April  next,  to 
!, 145.19,7  pared  xx  ith  consolidated  net  in- ember  30.  19,76.  numbered  2,090,- j rials,  advertising  and  .sales  pro-  Shareholders  of  record  at  the  General  Manager 

.i.i-t«.s«3  <7 'xgg  nnn  r.r  *■>  sn  no.-  242  comnared  with  1.9.75.911  at  the:motion.  However,  the  increa.se  in  nine*  nf  hnsinocc  nn  tho  Fiftoonth  ^ 

Montreal.  December  .31.  1956 

INVESTORS  MUTUAL 
OF  CANADA  LTD. 

be  completed  next  summer.  Capi-I _ ..niiiirtiv  m.ui.  _ j  DIMDEND  NOTICE 

tal  expenditures  for  the  yeari 
amounted  to  $2,862,000.  Authorized! 
appropriations  totalling  $.3,000,000' 
for  1957  include  the  completion  of- 
the  Colborne  Street  plant  expan¬ 
sion.  the  installation  of  modern 


come  of  $.7,266,000  or  $2  70  per  242  compared  xxith  1.955.911  at  the;motion.  However,  the  increa.se  mjclose  nf  business  nn  the  Fifteenth 
share  for  195.7,  end  of  the  previous  fiscal  year.  operating  costs  xvas  to  a  largejrjay  of  March  19.77 

s'},. I  - - - - - extent  offset  by  greater  efficiency' 

and  productivity. 

The  broad  plan  of  moderniza-. 
tion  and  expansion  launched  foiiri 
years  ago.  Mr.  Gagnon  states  will  I 


year,  both  in  yardage  and  in  dol¬ 
lar  xaliie.  onerating  profit  and  net 
earnings  after  all  charges  xvere 
lo  ver.  Inx-estment  income  for  year 
under  review  xvas  more  than  $100.- 
000  greater  than  year  nrevious  at 
$1,148,516  a.s  eompared  with  $1.-  x^new-Surpajj  r 
0.33.474  Aluminum  Co  of  Cm  4'>  PM 

Drop  in  earnings  m  the  face  of  Aluminum  Co.  of  Can.  4'-3'7»  PM 
-.ncreased  sales  is  accounted  for  in  '■'■"'•’vu'"  t-M  / 

:6e  report  bv  incidenee  nf  m-  sufr.stofls  ltd.  C. 

Ct-eased  costs  Atlas  Stools  Ud,  C  (ot.)  . 

Only  minor  price  ad.Uistmenfs  Argus  Corp  C. 
xvere  made  during  the  year,  it  is  ysv’  Oorp  i.id.  ''t  Pfd_ 
pointed  out.  whole  co.«ts  nf  raw 
•ratertals  were  generally  higher,  r.c,  Forosi  Pmd  • 
oarticularly  linseed  oil  which  a  ('  Toiophnno  c 
raveraged  1.7-^  above  the  previo-us  Bank  nf  Montroal 

ttank  Ml  Nova  s.-oiia  otlra 

'  Rank  ♦f  .\nva  Sootia 

Competition  remained  keen  in  Rathurst  P.  A  P.  Cl.  A 

•he  past  year  although  import.'  Raihursi  P  A  P  ri.  lot  ) 

from  botn  the  United  State.'  and  OaihurM  p  a  P.  (I.  R 

the  United  Kingdom  xxere  le.s.s  SoMing-CooTcom  Lid.  Ptd.  ;! 
than  the  pievioiis  year  out  still  Rraniford  <  ordago  ci  R 
a!  a  high  lexe!.  Ken.  B.  Ro'oerton.  Rums  A  Co.  .  . 

president.  sa.'S.  Rums  a  Co.  oxtra^  . 

Prox  t.'ton  for  depreciation  in  ^  ' . 

a-t  yea-  .'  acco  int.'  -.xas  up  at  caldwolt  l.mon  xtiil* 

$.398  289  from  $.316  772  .vear  befoi  e  i  ampboll  Rod  l.ako  Xlinos 
'.xftlle  provi.sion  for  fedei  ai  and  <  ampholl  Rod  l.ako  Mmos  ovfra 
nrovi-ctal  taxes  -vas  lower  at  [ p."" 

.$612,717  as  compa  ed  with  .$789,691.  ,  ^nada  i  omen.  ( 

Dividends  paid  during  the  fi.'cal  Canada  Foils  '  C  '  . 

year  totalled  $2.00  per  sha  e.  -.x  hirh  i‘;*"na(ia 
1.'  the  same  amount  as  paid  for  the 

p-pvious  f:.sca!  year.  Famed  SLir-',.a,a||i  Knod  Prud-  Cl.  x  »xtra 
rxiu.'  was  incieased  to  $6,717,176  caidli  Food  ProU'  11  r. 

at  OctoDer  .31,  '976.  conipai  ed  w.th  ( aiolli  Fund  I'md.  ci  r  nvua 

.$6  70.3,462  tne  previous  xea:-end.  ' "f  '("nmo,,o 
.As  tne  result  of  capital  expen-  ^^,,0/0  (  . 

rrane  duj’ing  tne  veai'  the  cdn.  Rron/B  (e\.\ 

210S''  \fihip  of  fixed  .ri-  Bron/p  PJd.  . 

creased  to  .$9,919,184  f;xjm  $8  91.7.-  ^  ■ 

■>.>1  f..,  .  f  .t_  1  (In.  In\ runo 

321.  In  orcirr  to  finance  the  com-  ( jjj, 

pa.ey's  capital  expansion  program-  Cdn!  Parific  Raiivvay  ■  Sa” 

me,  .t  v\  a.<  nece.ssa:  v  to  draw  on  Paciiic  Railway  ••.Sa  ’  «px.) 
inve.' I  nient  acco.;nt  bv  the  .«ale  of  ^  Pacific  Raiiwa.5  Pfd. 

-  *1  t  ochrane-Dunlop  CI.  ^ 

ceitain  serurvtm.-.  the  apprecia-  ,  „||,ng„,.od  Torm.nal.  l  td 
•[pti  of  whicn  amounted  to  S34R.-  Collinswood  Terminal*  I.td  pv 
272  amount  V.  a^  added  to  (‘Dn.solirtatpd  Rakerie*  Sa 

cap:ta:  surplus  acco:jnt  Consniidatpd  rheauM  ci.  -i. 

Additiotis  to  the  planL  i„cUid-  “(Trk  ^A^tta.  (  „ 
ng  the  new  ouilding  for  the  mami- 
fart.up  of  vinyl  asbestos  tile,  were 
pomplo‘pd  bv  tne  end  of  the 
eat  vear.  state.'  Ken.  R  Robe 
president,  anri  prodiielion  is 
pp.-ferl  shortly.  .Ndditiom 
..index  taken  a'  t-'  O  nf 
sidia-y  plant'  anr|  these  -x-'ll  ne 
"omnleted  ea  ly  in  the  ne-v  xea-. 

With  these  added  facilities,  the 
'■nmpanie.:  should  be  m  an  ex- 
cplte-xt  pn,'itinn  ,n  meet  the  pnten- 
‘.a*  --equit eme-nts  nf  this  growing 
country  for  some  time  in  enme. 


DIVIDEND 

DECLARATIONS 


By  Order  of  the  Board. 

GEO.  D.  LAVEROCK. 

Secretary 

Toronto,  .laniiarv  16th.  19.77. 


CANADIAN  UTILITIES, 
LIMITED 


niVIDENn  NflTICF, 

NOTICE  I?  hereby  given  that 


Veam 
Rat*  Otr. 


.Notice  is  hereby  given  that  a 
eiividend  of  7  cents  per  share  has 
been  declared  on  the  outstanding 
Capital  Stock  of  the  Companv, 
payable  nn  February  14lli.  19.77. 
to  shareholders  of  rerorri  at  the 


Mar 

Ffh 

FaH 

Mar 

Ffh 

Veh 


Feh 

Feb. 

f'nh 

Feh 

(Tan. 

•Jan. 

Jan. 


Feh. 

F>h. 

Mai. 

Dec 

F>h. 


on  tlie  yf  Cumulative  Rode^'iTtable  19*^7. 
provements  to  production  Rnd'preferred  Shares  of  tjic  par  value  of, 
shippinc  facilities.  Altogether '$100.00  each  of  the  Company  vvill  be! 
[company  will  have  invested  aboutiPaid  pp  the  15th  day  of  Fehruarv. 

'$17  million  in  capital  additionsi,'®t’-Jr.J''i,l\®rfi'rl^l'u\':!-''o-f,';,'' I 
and  replacements  since  1952 


G  O.  HOWARD. 

Secretary. 


ithe  close  of  busines.s  on  the  25th  day! 
!o(  .lanuary,  1957 


Tanuary  I4th.  1957. 


//ICO,  Texas  Gulf 
In  Joint  Project 


Copper  Cliff.  Out.  ~  further 
advance  in  its  program  for  maxi¬ 
mum  utilization  of  Sudbury  dis¬ 
trict  ores  ha.s  been  made  by  The 
International  Nickel  Co.  nf  Canada 


DATED  at  Edmonton,  Atbeita.  this! 
1 11th  dav  nf  .lanuary.  1957 

Bv  Order  nf  (he  Boird 

T.  A.  MOVTGOMETtV. 

Secretaiv. 

‘  CANADIAN  UTILITIES, 
LIMITED 


niviDExn  NorifF. 


NOTICE 


liereby  given  that  a 


Jan. 

•Jan. 

\pr. 


\pr. 

F>b 

Feh. 

Feb 


I.Zi 


FbIt. 

Kub 

Feb. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

niVIDEND  NOTICE 

.Notice  is  hereby  given  that  a 
dividend  nf  twelve  and  one-half 
cents  il’tgci  per  .'hare  nn  the 
outstanding  Class  '.A"  and  Class 
■R"  shares  has  been  deelared  pay¬ 
able  February  I.7th.  19.77.  to  share- 

,  .  -.u  .u  1  •  quaiterlv  dividend  of  One  Dollar  and  holders  of  record  at  the  close  of 

'  L.lci,  xxuin  Ine  conclii.sion  of  an  Seven  Ctents  lSl.(i71  per  .shaie  on  the  business  .lanitarx'  31st.  19.77. 

agreement  xvitb  Texas  Gulf  Snip-  Ciimulathe  Redeemable  Preferred 

hiir  Co.  for  the  operation  of  a  '/xhaies,  4',';-  Series,  of  the  par  value  I  By  Order  nf  the  Board. 

ipilot  plant  at  Copper  Cliff  to  in-  "'J'''::  Cornpanv,  xvill  j  -vaA-ruiF 

=  t  ,■  he  paid  on  the  loth  day  of  Februarv.-  T-  L.  MATHIF,. 

*■ r  "  “T'l  ^1  i  '  ,  lfl57.  to  all  shareholders  of  record'  -Reeretarv-Trea.siirer. 

,  enxer.x  or  elemenlal  .sulphur  from  a,  ,he  close  of  biisioe.ss  on  tli*  2,5th 

,  siiiphiir  dioxide  bearing  gases,  ac-  dav  of  .lanuary.  1957.  Brandon.  Manitoba, 

i(.oiding  to  Ralph  D.  Paikei,  x-ice-  nA'i-s-rx  at  i.'Hii.mair»n  .xihnrta  Inis  .laniiatx  .3.  19.7, 
pie.'ldent  of  Ineo  and  general 
manager  of  its  Canadian  opeia- 
l■on.s.  j 

The  joint  pilot  plain  Mr.  Parker  I 
(announces-  will  lie  built  near  the! 

.s  te  of  Ineo's  new  iron  ore  rei-nx  - ! 
ery  plant.  It  xvill  eonsi't  of  t\xo| 

.sections,  nne  for  .scrubbing  and! 

,  cleaning  gas  and  one  fur  reduction  ' 
nf  the  .suliihur  dioxide  to  element-' 
ai  .sulphur 

The  investigation  into  the 
feasibility  nf  ihe  projeel  may  ex¬ 
tend  lor  .sex  era 


D.^■^ED  at  Edmonton.  .-Mherla, 
1th  dax  of  .laniiarx.  1957. 


By  Older  of  the  Board. 

3'.  A.  MON'TOOMKRV, 
.siri-i  otai 

McIntyre  Porcupine 
Mines  Limited 

niVinEND  NO.  171 


Notice 
dividend 
.share 


t  Id. 


flomA  Minp«  l.rrt 
f;c-  Onme  Minp«  f.rd  ‘bti 
Dominion  Rridce 
Dominion  Bndsf  '•x 
15  /'X-  Dominion  Fabric*  (' 
Dominion  F^briG%  |,tH 
thf*  sun-  Dominion  Oilcloth 

r.  .vill  ne  '•'"•mil""’  t--'  < 

.,  .  ,  Dominion  Tnxhl.  r 

e  X  xea-.  Huponi  of  Tan.  Ser« 
Ities.  the  Dupuis  Fisrnt  ft  A 


PM 


hereb.x  given  that  a 
of  fifty  cent.'  (.70  i  per 

,,  ,  ,  .  ...nnir  i..  Canadian  currency  xvill 

jar.s.  1  the  pilot  ^  ^  ,9,^; 

n  plan,  indings  indica.e  that  com-  shareholders  nf  record  at  hie  close 
mercial  profluclion  of  sulphur  at  biisine.ss  February  Isl,  19.77. 

1  nni  Copper  Cliff  i.^  economically  poi^-i 

.ri  sible.  plnn';  vvill  be  formulated  for.  By  Resolution  of  the  Board. 

It'-,  i  F.  T.  McKINN'KY. 

"  hundreds  of  tons  of  sulphur  per  Seeretarv. 

ds-y.  , 

.2-’',  Canadian  iinpuits  nf  elemenlal  , i.'L' 

sulphur  are  on  the  order  of  .370.- 
fiOO  Inns  per  vear.  the  bulk  nf  it 
r,  being  U'ed  by  the  niilp  and  paper 
■57' 2  industry  The  latter  industry  is 
■p,  Ihe  market  for  the  liquid 

sulphur  dioxide  noxv  made  at 
.to  Copper  Cliff,  xvhieh  has  leplared 
•  tt  some  of  Canada’s  sulphur  imports 
although  its  use  is  delineated  by 
un  'hipping  limitations. 


.lanuar.x  18th,  19.77 

Stanley  Brock  Net 
Slightly  Lower 


CANADIAN 
BREWERIES  LIMITED 

NOTICE  OF  DIVIDENOS 

Notice  is  hereby  given  that  the 
hoard  of  director.s  has  declared 
liie  folloxving  dividends  payable 
■April  1,  19.77  to  shareholders  of 
.(■cord  at  the  close  nt  business  on 
February  28.  19.77: 

1.  A  quarterly  dividei  d  of  .34*4 
cents  per  share  on  ..te  oiiUtanding 
31.2.7  Cumulative  Convertible  Pre¬ 
ference  Shares  of  the  par  value  nf 
$25  each  in  the  capital  stock  of  the 
Company, 

2.  A  quaiterly  dixiiiend  of  37'-i 
cents  per  share  on  tlie  outstanding 
common  shares  xvithoiil  par  value 
:n  the  capital  stock  of  the  Coin- 
:>any. 

By  Order  of  t'ir  Roarri 

W.  E.  DREWRV. 

.S'eerelary. 

.lanuary  21.  19.77. 

NOTICE  OF  DIVIDENDS 


Year  of  Expansion 
Savings  &  Invest. 


F'oHnal  Tiram  I.((j 
Forrl  nf  C an;i(1>  CI 

•  Kord  nf  ranaila  Tl. 


PM 


of 

mrnr  Corp-  incrcfl 
lion  or  2^ 
f:^ch]nz 

at  olocf 


Snvin^s  anrj  Trnrct- 
ri  by  %2.\  mil- 


por 


r»c-rt 


ori  \ovPmhpr  .10 
atjort's  annual  i 

on  a«spt«  ov 
va«  $12  million  or 
Loans  .iccurrrj  b 
cases  incroa«rf{  tr 


fiscal  vcfl.- 
thc  corfor- 


fipneial  l)yn;imu«  (' 

opDArHl  F'lPrtrir  Cn  r  .  . 
ri^neral  SMel  <  ■ 

f:4»npral  Warp«  Pfd. 

r:i4KlvpBr  I'lrp  I.M,  Pfd, 

fiuin*',v  Produns  |,M . 

Gypsum  l.im*  . 

GvpMim  |.*m^  . 

Md  Pfd. 


S.nn 

2.  HO 
1  AO 


HBmilion  (  oMon 
Howard  Smith  (' 

12  million  Smith  <  #xtr» 

Howard  Smith  Ppper  Pfd. 
Hvdro-F.lpu’nr  Spcx  .1%  Pfd. 
Imperial  Bank 
Infernational  Pnwpr  C 
In-  Intel  national  Pfd. 

Int^rnsfinnal  T’tilifias  C 

■  19.=tt  fi2ur*? 

f>2  ocr  rent  S#*rord  t 

-  .  .  ■  J.aura  Serord  ^xtia 

fu  st  morl*  Lauranlidf 
nearly  $.5,9  Rio* 


F>b. 

xyy 


Dec, 

Drc. 

Dnr. 

T'AC 


Successful  Year 
For  Canada  Carbon 


Canada  Carbon  A-  Ribbon  Com¬ 
pany  had  a  very  successful  yea, 
19.76  and  i.s  now  firmlv  estab- 


Winnipeg.  —  Sales  of  Stanley 
Rrnck  t.imited  xx-ere  moderately 
higher  in  19.76  than  in  19.7.7.  but 
rests  and  writeoffs  increased  m 
greater  proportion,  so  that  net  NOTICE  IS  HEREBT  GIVEN: 
profit  xvill  likely  be  shaded  a 
little  from  the  previous  year.  The 
dividend  rale  is  not  likely  to  he 
increased,  but  it  will  be  eoveied 
with  a  substantial  margin. 

The  company  has  been  pushing 
aggres.'ivcly  into  the  field  of  riis- 


CATELLI  FOOD 
PRODUCTS  LTD. 


That  the  following  dividentJ* 
will  he  paid  on  February  28th. 
19.77  to  the  .'lia reholders  of  record 
on  February  1.7th.  19.77, 


shov 


;.5  (t  S  )  F.h 


H.'hed  in  its  new  factoty'.  I,  Lee  tributing  laundry  and_dry  clcan- 
[. Miller,  managing  director,  rep-  ing  supplies,  such  as  detergent' 
'oils.  Net  profits  of  .$2.3.3  a  share  and  waxes,  in  addition  In  its  main 
PIP  down  from  $2.44  in  19.7.7  due  e.fjeralion  of  distributing  laundry 
to  interruption  in  production  and  and  dry  cleaning  equipment.  It 
factory  moving  expenses  ha.'  been  developing  a  large  nrxv 

Working  capital  nf  $294. .7.7.7  at  business  xxith  institutional  buyers 


Dec.  31,  comparing  with  $462. .386  and  thi.' 
a  year  ago.  reflects  an  increa-sei stood  to 


pplanu# 


i  orp 
C  orp 


million  snH  in\p«rrppnt  in  Gov- 
ernment  and  industrial  bonds  and 
stocks  IS  rppoiled  at  $3  7  million.  Xlailman 

of  \nvrmbor  5  <*ach  surrondpr  Mrdoll-F'rnnfpnac 
xaluPS  were  e.stahl  .shed  at  just  MeColl  Er-mlrnar  (ev,' 

4X4. •in  Mrinlyrp  Porrupm^ 

^  ^  milhor.  MinnAjoia  A  Oot  PapAr  r. 

Thp  }#»pOjJ  saving'  opr-  Mount  Roval  Rirf 

hfieates  m  fo.ee  at  $9.7  million  ^ru*  f 

Roran?P  of  nvpansjon  in  t^p  «COpP  \orfhrrn  (JiirhAr  Pow»r  C 
and  operation  of  .he  companv.  a  p„, 

new  huilding  in  Hie  central  spr-  f,nl»nn  steel  Prods  f 
lion  of  Que’ner  C  tv  was  occupied  Ontario  Steel  Prodiieis  PM. 
during  the  past  year. 


Companv  fiidc.v 


Paton  Mfx.  i  o  ( 

Pafon  Mfs  To  PM. 
pAnman^  I.Irt.  ( 

Ppnman  fi  Ltd  Pfd 
F’AoplAfi  (.’redil  .lAWAllAr* 
Pfoplpx  CrAdil  .lAwpIlAi-fi 
PrirA  Bros.  C. 

l7-2n 

^  WuAbpr  J*Dw^r 


Abilibt  irv20(;rAaf  I.akps 

Xronir  ^  fjuaranty  Tst. 

Inglo-On  J.S-2n  Hender.shol  P 

Muminium  1  HindA  &  Daurh  IH 

\nslc**.NAwf  d  I.V20  Howaid  Smith  7-12-1'i  p^val ,  Bank 
P>ahamas  Trust  i  Inier.  \itkAl  2 

Bathurst  P8P  15-20  fnter.  Paper 

Bowafeis  21  Labatt  s  Brew, 

R C.  Forest  15  leAura  .Secord 

5  Maclaren  PAP 
q  Mackeno  Mines 
2  MacMillan  A  Bl 
}  ManufTs  Life 
2  Marathon  (  orp 
2  MIO  Paper 
1  Nat’I  Trust 
i  t)nt  Paper 
U  Powell  River 
<5  Price  Bros. 

9  (Jue.  No.  Shore 
4  Quebec  Chib 
9  Richmond 


.)  Ltd. 


Brown  (  n 
Brun.swirk  M 
Canada  Carbon 
(  an.  Permanent 
Can,  Breweries 
Canadian  Fund 
rw  NafI  Gas 
Cha.sA  Manhaftari 
Chib  JaculAi 
Cent'l  Cadillar 
(  leveland  Cop. 

(  onfed’n  Life 
( ons.  Denison 


2*  'htoviniiian  W  k  P  P 
5  shei  wtn-Williaine  f  o.  ( 

5  Sherwin-Williams  f'o.  C  ex 

'**  Sherxvin- Williams  C 

5  Sigma  Mines  tOue.i  I.td 
^'Siftcoe  Mines 
*  N  .Slater  C. 

.  Southern  Can  Power  r 
SI.  Lawrenc*  Corp  C 
5  SI.  f.awience  (dip  Lid  I 
32  SlandardFuel  Cn  Lid  pM 
Stanle.v  Brork  Cl  B 
12-18  steel  Co.  of  Can 

22  s,„|  (■„  nf  Can  <es.)  . 
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Regent  Refining 

’5 

Frh 

I 

•Ian. 

in 

.701 

Toronto 

.A  muiun  cement  is 

type  of  sales  is  under- i 
be  assuming  increasing  j 
importance  in  its  over-all  opera- , 
lions,  Stanle.v  Rrock  is  the  ex-; 
elu.siv(.  distributor  for  Canadian; 


Thirteen  cents  (.1.3c)  regu¬ 
lar  quarterly  dividend, 
plus  Five  cents  i.0.5ci.  ad¬ 
ditional  dividend,  on  each 
Cla.ss  "A"  share: 

Twenty-Five  cents  (.25c', 
regular  quarterly  dividend, 
plus  Five  cent.'  (.OSri.  ad¬ 
ditional  dividend,  on  each 
Class  '  R"  share. 

Ry  Order  of  the  Board- 

ROMEO  DES.IARDINS. 
Secretary-Treasurer. 


.t^n. 

Dec 

D^r 


Coast.  It  has  a  eomplele  staff  of 
installation  speeialists  who  set  up 
machinei'.v  for  nexv  (•ustomers  and 
,'ep  that  it  is  "in  proper  working 
order  before  it  is  turned  over  to 
the  buyer. 

The  groxvth  of  hospitals  in  west¬ 
ern  Canada  is  seen  as  a  material 
factor  contributing  to  future  ex¬ 
pansion.  Schools  compose  another 
large  element  in  the  market  for 
cleaning  compounds.  The  compan.y 
di.stribiitps  for  some  of  the  chem- 
iral  niantifacliiring  companies  in 
these  lines. 

The  annual  repot  I  i.'  expected 
to  be  published  in  .April.  , 

Accident  Record  ! 

Set  by  Canadair  i 

Canadair  employees  have  sel  a 
new  accident-free  record  by  com¬ 
piling  more  than  2.009,000  man-¬ 
made  that  T.  U.  Tw.yman  has  been  i  hours  without  a  lost-lime  acci-. 
named  president  and  chief  exec- j  dent.  Another  new  record  xx'as  set 


iitive  officer  of  Regent  Refining  when  .31  departments 
,  iCanadai  Ltd.,  .succeeding  C.  H.!  Montreal  aircraft  plant 
i  Dod  son 


F»h. 

Ffh 

Feh. 

F'h 


•  in 
.70) 
.70, 


Ml 

c.  r 


t'he  I 
passed 

the  entire  year  xx’ithoul  a  lost- 


Twvamn,  T  V,  .Ander.son,  i  lime  acciden 

Dunn  A  O.  Farqiiharson  j  The  new  record  of  2.074,751  ac-! 

man  hours  vx'as  set 


and  D.  F,  Rentley  were  eleclf-d !  cideni  free 


onsnl’d  Paper  IS'-iO  Holland  Pape 


Zellerbarh 
nist-Seagram* 
Dome  Expt’n 
Dome  Mine' 
[)om.  Bridge 
Dorn.  Oiltlolh 
Dorn.  Glaae 
Donohue  Biox. 
Dow  Brewer,v 
Elk  Fall' 

FJdd.v  Paper 
Fraser  Co*. 
Gair  rompan.y 


Ifi  SI.  I.awreno, 

7' SI.  Regi*  P. 

A, . Savins.'  I  InV. 

A  Spruce  Fall' 

A  Sladacona  M. 

2  Stanley  Brork 
7i  T.C.  Pipeline 

1(1.20  Trans  Moumaii 

3  L'nited  Kenn 
2S  West’n  .Mine* 

1(1-20' Westminater  P. 
17-20  J.  C.  Wil'on 
22 1 


I oronlo- Dominion  Bank  .  t  in  T>'/A  Veh  1  Dec  11 

12-19  Toronln  Elevator'  80  .20  Mar.  1  Feh  IS 

1A 

22  1  nion  Ga*  •  O  't'  Eeh.  I  .Ian,  4 

2  I  niied  Corp.  Ltd  Cl.  B  extra  .r.X  Feh  78  .Ian  11 

25  l’nited  Corp'.  Cl.  B  .  .40  .10  Feh  78  .l»n.  11 

A 

2\enture*  Lid.  .  .2'  .Ian.  10  .Ian.  4 

S  WestmiO'ler  Paper  Cl.  »  . 70  .171.',  .)an  II  .Ian.  8 

9  Zellers  Lid.  C.  .  .2*  Feh.  1  .Ian.  i 

O’ _ 

Nnta— Unltta  otnersnaa  indleatM.  (livMeniia  aie  on  a  Auarltrly  baals. 
^'*'annaallyl  Uit.^lntertnii  arr.— Arraarai  U.I.-D.S.  lunda. 


.4.5) 


diresetois 

Mr.  Twyman 

McColl-Frontenac  Oil  Go.  and  t;be 
other  new  direotots  are  from  that 
j  company, 

t  McColl-Frontenac.  as  n  re.sult 
of  a  recent  .share-exchange  offer, 
•29  now  owTi-s  about  97  per  cent  of 
.17'.4  Regent  .■atock 

.IS  Reu'ben  Rosefield.  president  of 
1  Risgent  until  last  Septembdir  and 
-«ami-  chairman  since  then,  continues  a.' 
chainman. 


during  the  six  week  period  from 
president  of  j  Novemiber  28  to  .lanuary  8  which. 
''  ‘ according  to  Safety  Supervisor 

Marcel  Giroux  is  "cxcoiptionally 
good  when  it  is  considered  that 
the  Christmas  and  .New  Year's 
holiday  periods  are  included.” 

Foremen  of  the  .31  departments 
which  set  the  new  accident-free 
record  for  19.76  will  receive  err- 
tifieates  later  frexm  Ihe  Industrial 
Accident  and  Prevention  Associa¬ 
tion. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  Jonoory  1  6th,  1  957,  o  quorturlv 
dividend  of  lixty  eonf«  p^r  «hofA  In 
U,S.  eorroncy  wo«  doclorod  on  »Ho 
no  par  voluo  thorni  of  fhb  Compony 
(proiontcopitolizotion)  poyobioMorrh 
5th,  1 957  to  shoreholdort  of  roeord 
ol  tho  clot#  of  bu^inoxi  F«bruary 
111,  1957. 

Montreal  JAMES  A.  0(JtIfA 

Jonuory  1  6,  1  957  Secretory 


I  «K0t  STr8(S  I  IIMDI* 

DIVIDEND  NOTICE 

Common  Shires 
71  si  Consecutive  Dividend 

A  quarterly  dividend  nf  ten  cents 
(lOel  per  ihare  hat  been  declared 
nn  .11  issued  enmmon  .here,  nf 
the  Company,  p.y.ble  March  1 
next,  to  all  shareholders  of  record 
at  the  rinse  of  business  .fanuary 
.31.  1M7. 

By  order  of  the  Rnarif. 
.7  r  White 
.Xerretar}  -Treasurer. 
Brantford.  Ontario, 

January  tS,  19.77 


r 


STOCK  AND  BOND  MARKETS 


Tfie  ^nancial  TTmes 


n  *  I  f.a'vrpnrp  Seaway  and  powar  (1»- 

1  JO Kf'fW^A  \»lnpmpnta.  Thp.<p  ara:  ' 

mm  mm  I  for  ihp  shipping  canals.  Kach  pair 

IV/Af  I  IS  fppt  high  and  weighs  .VKI  tons.i 

A  :!0((-li>n  ganliy  crane  for  Ihe 
m  _  _  Rarnhail  Island  power  hou.se,  lie- 

f  M  Pftfet  F  iipved  In  be  Ihe  largest  of  il.s  type 

I  WJI  I  WIf  lever  liuill  in  Canada, 

I  48  hydraulic  head  gales  foi’  Ihe 
risrai  TFiir ‘nrira  Dll.  31  Bai'nhai't  Island  Power  Project. 

is.is  is.vs  i  Twin  lift  bridges  foi‘  the  C.P.f?. 

•  *  Railway  Biidge  between  Ville  l.a- 

.  rj??!;?i!'Bal|p  and  Caughna waga.  I 

sien  ?M  i;3^  ^wo  lift  spans  for  Ihe  .southern 

•I  »J.4S7..<4J  2«.sss.s:i»  end  of  Ihe  Victoria  Bridge,  Mont- 

’.t-Creal.  i 

report  of  Dominion  -  I 


Canada  Life  Director 


THE  TREND  of  ihe 
STOCK  MARKET 
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Aluminium  Ltd. 
Splitting  Stock 
3  for  1  Basis 
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BONDS 

MONEY  &  CREDIT 


Merrill  Pelroleiiius 


i 


Anntul  fppojt  of  Onminioii  - —  V  ^ 

t*eidsp  Co.  I, Id.  reflpcls  a  VPar  of  _  -  ;> 

wiln.rj.l,';;  «<>««  financing  B 

•r  than  for  preceding  year  and  net  n  MJf  •//  n  ,  ^^JaKr  I 

■arnings  after  charges  piac-  /rV  iViCTTtll  iCtm 

doubled.  Balance  I 

the  '  I 

during  the  with  current  tialgary.  Merrill  Pelroleiiius 

s^.S.'S7.l  IR.II8H  |i^<  I 

and  riiirent  liabilities  also  sharplv  '”**^  Ihiougli  the  loioiilo  iiivi.sl-  ^ 

higher  at  *:>3.filR.,>46  from  S7.fi43,'-  '"''"I  banking  firm  of  Harris  and  .M.ItEICT  ('.  .A.SlirtHi'I'll,  u  li.i  , 

fi7.s.  Plants  of  company  W.  Taylor-  Partners,  1/ld.,  an  .Stt.OlMl.lMH)  par'  has  tiecil  elecled  to  tlic  tioard  I 
Bailey,  pre.sidcnl,  slates  in  direc-:value  issue  o.  lll-vcar,  noii-call-;  >ll'■‘•clor.^  of  llie  <'.ina.U 
tors’  report,  with  the  exception  of  ,  .  ,  ,  ,  .^.ssuraiice  <  <»ii|i.iiiy.  .Mr.  I 

the  .<431111  .Blriicliiral  .Steel  Co.  I, Id,,  .Nsliforlh  is  nresi.Icnt  of  'flie 

operated  at  near  capacity  diiringi  .  .  ■»  ■*''"'1  Toronto-Doniinion  Itaiik  and  a  j 

year.  New  orders  booked  were’,'  1’'  '•Pt<t‘f‘n’ablP  in  Canadian,  vice-president  of  I’he  Caiia- 
greater  than  those  of  last  year  and ?  P^'  ‘'ff'l  uilercsl  ,|i^„  c’haniber  of  Conimerce.  | 
a  large  volume  of  unfinished  work  \vas  sold  by  the  bankers  nl  np  j,  f|,.m  vice-presif'ciil  of  1 
has  been  carried  forward.  Vr  f*' ”  is_  redeemable  iii;  .St.  .lohn's  Coin  alescent  llo.spj. 

Th*  problem  of  obtaining  slriic-  bears  .I's  (ler  cent  in-i  (a|^  a  member  of  :he  advisory  , 

tlirpl  .3h3pp:5  ar><i  platP.«.  "  boards  of  the  Boy  Scotti^  Asso-  ' 

Tavlor-Railpy  sa.y.s,  remains  aciile^i  fialion  and  of  C'AHE  of  Can-  i 

ordP’"  1o  supplement  supplies  pai*  vahie  bond  w  ill  adR.  and  is  active  in  rtlher  pub- 

•  vailahlF  from  Canadian  and .y'",',-''  warrants  entitling  the|  lip  welfare  organi/alioiis.  ' 

Ignited  Stales  soiirees,  markel.s  purchase  31)  shares  uf 

'•arip|i.s  eoiintvies  have  been  can-''^*'''* '  I*'  Pelroleimis  capital  stuck 
ra.sseri  and  steel  purchased  from  raiigiiig  from  Sl.i  a  sliare 

rnill.a  m  r.reat  Britain.  Continental  jr  \Wu.  IfiajOT  ^RUngCS 

f-urnpe,  Japan,  Chile  and  Atis- ^  funds.  Ihe  warrants  may  •  j 

tvaha.  •  'lot  be  detached  except  for  Hie  iflUOStmCOtS 

The  working  capital  required  to  purpose  of  exercising  them  prior 
^nancP  the  large  vnliiine  of  work  ’<>  March.  1!I.‘>8,  .Sinking  fund  pa.v  -  TT— 

undertaken  during  the  year  wa.s  loenls  of  tift86,ltttt)  aiimiall.v  will  ilUll^fiUm  A  tUoL 

In  part  provided  by  bank  loans  begin  in  1980.  _ 

and  overdrafts.  .At  the  year-end  'Ibe  entire  issue  lias  been  .sold  . 

total  indebtedness  In  the  banks  Privately  by  the  bunkers.  T'iie  pro-  lortuil...  —  iNalioiial  trust  to. 

amounted  to  $  1 1,. 348. .341.  cceris  will  be  u.-ed  to  cuiisulidati'  I, Id.  made  a  miiiiber  uf  •sigiilfi- 

■  Di.irtnc  the  year,  after  careful  fX'-^lb'S  .shorter-term  indcl)tediics.s.  •  ,iub.staut:al'’  changes  in 

eonMdpj^a^on  ^of^  potential  ^^ma^^  McCOl.I.  K.\TENI>S  OEFEK  ''''  '"vestmeiit  portfolio  during  the 
tort  approved  a  four-year  pro-i  In  connection  with  the  offer  to  past  year,  it  was  roported  td  llie 
gram  of  capital  expansion  amount-  exchange  shares,  dated  December  annual  meeting  here  by  II.  Il  l 
log  to  l::’n.nnn.f>nn.  Thi.s  expan.sion  H.  13.38.  made  by  McColl-Krun-  Wilson,  vice-prcsidenl  and  geueial| 
will  provide  an  increase  of  40  per  lenae  Oil  I.td,  to  shareholders  of  iiiaiia.ger,  told  shareholders  at  this 
cent  in  fabricating  capacity  by  Regent  Refining  iCaiiadai  I,ld..  T.  uos'k's  amiiial  ni'eling. 

1980.  To  dale,  eapllal  additions  C.  Twvman,  MeColl  president,  an-  .Nmong  Hie  main  cliaii.ges  he 
a.mountii'g  to  approximately  $7.-  pounces  that  at  a  meeting  of  drew  allcotioii  to  an  increase  of| 
840  000  have  been  authori/ed.  nf|eompan.v  directors,  it  was  decided  nearly  $8,IK)0,000  in  mortgage  in-i 
whjrh  .t4.O2n.OOO  is  .scheduled  to  to  exHend  Ihe  expiry  dale  of  sucli  ve.stmenis,  ■with  the  double  piii- 
be  expended  in  the  fiscal  yeai-  offer  from  3:30  p.m.  .laniiary  2.3.  pose  of  slabili/.iiig  our  fiuanciall 

•  037,  I9.=)7  to  3:30  p.m.  Febirarv  28.  19.37.  position  and  increasing  eariiiiigs'  ;| 

Rig  .Seaway  .lobs  |  Offer  is  on  the  basis  of  .six  i8i  and  a  rise  of  $|.T  million  in  hold- 

In  addition  to  the  bridge-raising  common  share.s  of  McColl-Kron-  iii..;s  of  .-locks,  of  vv  ti’i.’li  oiie-Hilrd! 
projecl  in  .Montreal,  report  pninl.s  tenac  for  each  nineteen  i|9i  shares  w  as  aci'oimlcd  fm  by  a  temporary  i 
out.  company  is  carrying  out  five  of  Regent  Refining  (Canadal  l,i- '  investmciil  in  preferred  .-tocksi 
other  major  project.s  for  the  .St.imited.  now  redeemed.  ! 

The  couipauv  also  uicreasedi 
holdings  of  slimt-tcrm  issues  uf, 
.-evuiitus.  Ml,  Wilson  >,i 111,  .Old  .it| 


.M.Itl'JCT  4'.  .A.SlirtHi  I'll,  whii 
has  liecll  elected  '.o  Hie  teiard 
of  direclor.s  of  I'lie  ('.iiiatia 
Idfe  .^.sMiraiice  <'<i)ii|i,iiiy.  .Mr.  i 
.Nsliforlh  is  Diesi.leiit  of  'I'lie 
Toroiito-Domiiiioii  t'aiiik  and  a  j 
vice-presidciil  of  The  t'aiia- 
dian  Chamber  of  t'oiiimeree.  | 
He  is  first  v  ice-presif'ciil  of  • 
St.  .lohn's  Convalescent  llo.spi- 
tal,  a  member  of  :he  advisor.v  , 
boards  of  the  Bov  .Scoots  .Asso-  ' 
cialion  and  of  C.ARE  nf  Can-  i 
adR,  and  is  active  in  other  pub¬ 
lic  welfare  organiralioiis,  1 


Major  Changes 
In  Investments 
National  Trust 

Toronto.  —  National  Triisl  Co. 
I.td.  made  a  number  uf  ■sigiilli- 
caiil"  aiiil  ■  siibstaiit  al’’  changes  inj 
its  Investment  portfolio  during  the 


Tlie  see-.sa wing  markets  coiiliuue  to  luive  little  vliaraclei, 
good  <ir  bad.  Kliictiialions  <if  little  signiricance  are  sliowii  from 
day  to  day,  with  the  group  averages  retlevling  iiolhiiig  wlialso- 
ever. 

iVlajur  iiitliieiices  are  at), sent. 

The  budgte  advanced  in  Hie  Uiiiled  .Stales  Is  clegrl.v  an  in- 
flaliuiiary  one.  Kveii  if  it  does  hot  pass  m  its  eiilirely  ami  it 
rarely  does  business  will  know  what  it  i.«  in  for:  a  coiil imial  1011 
tif  jiiflatioiiar.v  pressures  oii  Hie  one  hand  nad  iiioueiary  policies 
de.Mgiieit  to  lucveiil  llieiii;  wiiicli,  of  course,  vreale.s  a  siliialioii 
that  is  iieiHier  lisli  nor  fowl. 

.Slock  markels.  imder  such  comlilious.  ooglil  |o  lie  expcvled 
to  do  iioHiiii.g  but  vvlial  Hie.v  liave  l)eeii  doing. 

It  would  be  tun  unlikely  for  speculators  to  leireucli  111  the 
face  of  a  coiiliiiuiiig  liillaliooary  Ireml.  It  would  al-o  t>e  oiilikely 
for  .speculators  to  go  hog  wild  for  Hie  "capilal  apprecial  1011  " 
whicli  uiflalioii  gciierales. 

Bai'kiiig  and  filliog  w  ill  lie  Hie  iiiarkei  indols  for  .some  lime 
to  come  unless  .somellimg  else  sets  tlie  Imuse  on  tire. 


Canadian  markets  iiuisl  lie  expected  to  fidlow  a  Miiiilar  pal- 
lerii.  Tliere  is  little  rea.soii  for  excileiiieiil  in  Hie  miiuiig  markets, 
III  Ihe  light  of  sliriiikiiig  liiela)  prices  and  Hie  relative  alrseiice 
uf  really  fasciatiiig  promot luiiS.  It  is  mucli  more  likely,  in  fact, 
that  for  some  time  to  come  only  the  really  worthw  hile  tnoperlies 
will  find  Ihe  necessary  finaiicmg  to  producHou. 

I’eiiiiy ..^.slock  deals  are  likely  to  be  stiuuoed  for  a  vvliile.  .As 
llie  oulgomg  cbairiiiHii  of  Hie  Broker  Dealers  .Associal ion  .-aid  iii 
Turoiito  the  oHier  ilay  011  Hie  occasioii  of  Hie  annual  iiieeliiig: 
".Any  luisiiiess  we  are  tueveiiled  frum  doing  today  iHirough 
luoiiPtary  and  oilier  coudilloiisi  we  sliall  I'e  doing  .some  lime  111 
Hie  future"  or  words  to  Hial  effect. 

Well,  if.s  a  view  tioiiil. 

Iiidiislrial  groiqis  110  longer  move  as  sucu  One  may  still 
s|)eak  of  .New  York  baviiig  a  good  day,  or  a  bad  one,  ui  vliemi- 
cals.  or  oils  or  aircrafts,  etc.,  but  in  Muiilreal  amt  Toronto,  one 
must  speak  of  liidi viniial  i.ssiies. 

Here  you  may  find  a  pajier  .slock  going  iqi  a  p.oijl  ov  two 
and  another  or.e,  just  as  good,  or  just  as  iiidiffei  enl.  coming 
dow  n  a  (Xiiiit  or  two,  'i’liprefore,  anyone  who  boys  a  stock  be¬ 
cause  lie  has  been  told  lliai  "the  papers  "  or  Ihe  sleets’  will  go 
up  IS  just  as  likely  guiiig  to  pick  Ihe  right  grout)  but  the  wrong 
stuck.  Or,  as  happens  very  often,  he  buys  ii>l<i  the  wrong  group 
lint  gels  a  slock  Hial  just  is  ready  to  move  up. 

•{•  ❖  <• 

Dm  iiig  la.-t  week's  pour  sticll  uii  Hie  Moulre,il  board,  the 
liiiiiks  were  aliodl  Hie  only  slocks  as  a  group  vvlucli  racked  up 


II  .A  tliree  for  one  split  of  Mumi-  I  I 

1  m  mum  I.td  siocl,.  .-uiqect  to  llic  : - 

miysL  at>t>ruval  of  Hie  .-liareliolilei s  at  a 

^  special  iiieeliii"  in  coiijuiiclioii  'I'lieie  is  a  new  lone  in  Ihe  lioiid I  I’qie  l.iue  securitie.!  are  now  be- 
vvilli  Hie  aiiillial  iiieeluig  .Atull  28.  t|.a,|(.|s  c.iffee  slious  Kie.se  davs.  iiig  traded  at  very  hijh  pr’eee,  tl- 
•liaiaciei,  lieeii  amiouiive<l  liv  Hie  ,  .  1  ■ 

iwii  from  o..ar.l  of  direclor.s.  >'"■  "‘•“kets  are  doing  though  the  olficial  offerinz  is  now 

■  wli'ilso-  liaclv  of  Hie  mov  e  is  Hie  de-u  e  "owli.  V'oi qioi  .iluui  i-siies  and  gov  -  1  etioi  led  to  be  not  earlier  than 
to  widen  Ihe  av  ailaliilily  of  ermuciiis  are  not  '.rudiiig  very  Keluoar.v  13th. 

■  Iiares  to  orvliiiary  iiiv  eslor.-  umi  ^  oIihioiioo-Iv  and  as  lliere  is  mil  Hint  iirices  are  reported  as  hijt.h 
iDcililale  epeciallv  Hie  di-iio.-.il 

ly  ail  in-  "f  ‘’‘""I'.'uy  .-Imres  by  certain  '•''■•‘'f.e  m  si, -Id  for  'be  over  ruliiig  as  4.17.3  out  in  Vancouver  and  the 

large  Holders  111  Hie  U..S.  umlei  qoe.-lioo  of  liiler,  q  rales  ami  .slock  alone  i.s  quoted  variously  at 

V  ami  It  of  a  U..S.  federal  com  I  ,-a-uie-  of  mooci  How  s,  mi  p.u-  .1.22  ami  .4:22',. 

t  IfilKH  1011  A  I  <lei  . 

I  ,  ,  .  .  ,  ,  livtilji  cli.mj'e  t»e  I  In,''  menn.^  Mothjns  mnr^  OF 

{  IMtIu'tPM  I  i  lIllElr'lUc'UUl  I  iMil  4*1  tilt* 

SIIII'HIOII  i"‘“  oolsnmimg  to-  *>"  Hii.e  c.-s  Hiaii  that  the  pipe  line  fever 

llal  of  slock  to  'ill  It  ill  III  I  ,-ti.uc-  |}id  Hie  newer  i-.,;e-  ,d  e  tl.mi-  li.is  vauglit  huld.  The  ConsttTIterS 

amt  auH...r,'ed  c.qiilal  t..  .l.tiU 

Consumers  tla-  tor  iiiHamc  Cas  irsiie  lii  retire  hank  indebted- 

liilllioil. 

*  x\  ....  .  VI  .a  .  1  a  v\efU,  v\i,|i  Mrc.<  i.«  of  iVKirSP  ti®d  in  'A’ltK  ex-* 

111  <  v  nil*  H  (toil  »ull  li-.ituip  »iip  piiiixuoi  trqiiiipd  1:1  rnnnfiction 

*'  i  foltouiii^,  iiiiliatl  tiujf-  verv  huf*l\  llH.  Tlif*  ip-  'Aitli  iiHtuiHl  gac.  'I’ht*  B.C.  El^ctriS 

unlikely  ncrl.v  icporl.-  of  o|.lu.usH.  lone  , 

•ecialioii  "  "iiic  iiioiilli.-  of  Itt.if),  ' 

I  Hie  cuiiipau.v  rciiorled  a  uel  prolil  •"  a  luemiuiii  of  lialf  a  iioiiit  amt  W  e  s  t  c  o  a  s  I  Tran.smi.ssmn  sp- 

:of  .4i42,.'i2.3.29ll  or  4  23  a  -h.uc  mi  the  Bv’.  KleiHic  is.-iic  of  .3411  proat  lies  its  goal, 

ime  lone  j  I  lie  1(1,001  888  .■  hares  oo  I- lamliii-.  ...dlimi.s  of  as,  wliici.  is  l.emg  of-  Tilings  will  imdciibleHIy  hum 

I  I  111.-  I  C|)re-ciilcd  an  im  rca  .e 

of  13  per'  ceiil  ovei  llic  /.ame  feie'l  .«l  9i'a  to  yie.o  ii'.'.  i.s  go-  m  ttie  public  utililies  .securities 
iperiod  ill  19.1.1.  log  exireiiiely  well  imleevi.  |oiice  Hie  'I’raiis  Canada  issue  is 

iilar  (lal-  j  Wliile  f..u,Hi  .marUi  pro.iu.- 1  .j.  ,,,g  gj 


Iperiod  ill  19.1.1.  log  exireiiiely  well  imleevi.  |oiice  Hie  'I’raiis  Canada  is.sue  is 

i  Willie  f..uiHi  .toarlM  pro.iu.- 1  .j,  .j.  ,),g  ^^3,.  .siring  of 

Imeul.N  llmtl  1..-I  pi*. lit  in.'  ^  .0  o.iiiimniairs  and  uUlltiPi;  pbng 

1 1*1  ea."***!  12  pei  mit  dvt'i  (lit*  sci*  *1*'*'  liaiis  I  aioula  (|,p  t  i;^hl  of  way  on  th<^  western 

o.ml  .tuaric.  and  was  ::9  ,,cr  .eutj--  -  I,,  3|.,„p  ^v'jll  in  manv  instance* 

tile*  tltiiil  qoaitri  in  hLri. 

'I'lie  ,,re.-eul  exce--  ..t  -iq.ply  ^7  MUtinn  JwnO  '‘"'*-''8* 

viver  viciiiami  .iii  a  wmlvl  li.i-i,-  i-  1r*  IfiUttUll  /ooflc  liicu  facilities  and.  whether  cor- 

furq::ar;::/;:r'H;r..:;:::^^^  Natural  Gas  ' . . . . 

but  liglilco  up  ,11  Hie  .-.,b.-cqueul,^  ilUlUlUt  UUA  ioperated  bv  commiinilies  will 

i|uailcrs  ,i-.-umuig  ibe  i'..ului'i  j  -  have  to  enter  Ihe  capital  markets 

aide  of  llie  cm  i  col  iv.'ii.nim'  vli-t  Oileiiug  vva.s  iiiaile  ilui  iug  pas!  to  a  vai  v  iiig  extent, 
mate  111  .Mo, Hi  Amci  i.  a  amt  Hii.l-  vveel,  of  a  new  i-.-iic  ol  37  million  '  ... 

■''TliVwimpai.y  I.s  expamimg  d.  ■bo,,Vt..,‘'IeIieril''"^  . . .  fmancing 

tiriiiiary  (n  Oilin  l  ,oii  u,  Caiia.la  to  |it;;;i  „f  l’aiia,|,;iii  We-lcrn  iMii-  "hi.sl,  of  course,  h.'’  expeetod  to 

a  luilbviii  toils  li.v  HMio  a  gam  of  ,,,,3!  iiyv,  ( •,,  i,,,|  t^,  ,,  ..vmtic.de  liav  e  its  effecls  011  funds  availab’6 

aliiiusl  ,0  per  ceid.  I.,.i1k  terui  .,f  |„vv.,.|„„.ul  deale,-  bcailc.l  bv  ...vc  tmeni  A  i-.|Iv  nf  bond, 

p.ice  .sp,e.v.(s  -bow  the  ,„,ce  of  Wood,  Cuiidv  X  Co  1.1,1  ao.l  Nc-'-  ^  l"\e  tment.  ,A  l-.lly  .f  bo..dS 

aluiiiiiiiiiiii  U»  have  Im^pu  iPdiUPtl  and  {\t  I.td  a’  HopiP.s^od  market 

f,oiu  ill  times  tli,d  of  .-teel  u,  HOKI  ;o.,.roevl  u,le,e.<l  to  v  lelil  -lioiild  ba,(llv  he  expected  under 

to  seven  l,,ues  I4ie  inme  of  -lce|  -  ry.,.  ’  .  ' 

UI  19.-18  vvilb  :i  further  rclaHve  '  Vs.ukd.g  fum,  u,  i,e  ^^rpor- 

duwuvvar.l  ireml  uiibcitcU.  ,  . . .  j,, ale  olferings  will  be  heavy,  pro- 

,  Olid  I  ci|uii  eiiieids  .if  bauxite  .  ^111111111  Horn  h'cbitiaiv  I,  I!I38  v  uicial  and  nydio  finanring  will 
have  doubled  evei.v  ten  vcais  wiM,  j, ,, 

.-upp  ics  .  apable  ..f  luamlaimu".  ,  ,  i,,(i:!  ,1.  •n„,-  ‘ ='nd  a* 

.  ,  ,,  ,  -uikuig  . . I  will  piovi.ic  to,  tiic  offerings  are  at- 

I  ,  "I""’  V  aiiJiliai,  b.i  iiiii-s  in  i-,.! j,.ei,,eiil  of  liiP,  ,if  Hie  i-siic  liaclively  piiced  some  of  the  old- 

'ill  lu.ukel  V  due  of  -lines  witii  ^  lii.il  m  il.v .  llie  lioml.-  will  p— pcs  wH.i  lower  oniipnn  rates 

‘  .  1  ’  .  '  He  lo.'O  reitccmalilc  bi-foi'..  h'cli-  ,,  ,  ita.  t  a. 

■Moiilrcai  li'iuluig  m  Hie  mimber , j  p,,;;  f,„.  -I". old  not  be  looked  to  for  fast 

of  re-i.ueied  slock tiol. lets  over|j;.j5^^  ^  l,,vvcr  rale  of  iiilerest  adv.iiwes. 

i*  eo'i*  l'*",'  ^  ^"^'•'ao  iiue.-l-i  tauadia,,  Wcste,,,  iNaliir.il  (las  '|'|ie  .siliialimi  is  .-.rnllai  m  tha 

meld  lia-  giinvii  Irmii  iiidiallv  a'-q-„  i,i,|  j  „f  ,,,,cia- 

iimsl  iKilliiiig  I«»  ds  ^*^t'^f'ld  K*'  lioii.s  exiem'lm-  ovc,  44  .-ears  ami  '''=''•1'?- 

I"'''  ''’"H  |di-lrdiolc.-  o.dur.il  .;.i-  to,  d..iuc.--  oieiit  siieiidiiig  there  will  reach 

Willi  Millie  loo.-ciiilig^  Vif  alum  qjv  .o,d  c.iiloue,  vial  u.-c  witliiii  Hm  l.illions  in  Ihe  fu  st  miai  ier  o* 


$7  Million  Issue 


leg  alone  will  in  many  instance* 
I  have  to  either  create  or  enlarge 
Hticir  facilities  and.  whether  cor- 
Ipoialioiis  of  a  private  nature  or 
ioperated  by  comiriiinilips  'wull 
have  to  eider  Ihe  capital  markets 
!  to  a  VHiy  ing  extent. 

‘  <• 

*  'I’he  coming  volume  nf  financing 


holdings  of  .-boi  t-tcrui  issues  uf  . 

.-..curitics,  Mr,  Wilson  said,  ami  at'  '"'-e  gams.  Not  Ion  .spectacular,  of  vourse.  liol  nice  enough. 

the  vt'ai-end  more  than  94  fier  'I'his  week,  particularly  011  Tuesday,  when  the  le-l  of  the  market 


Jsmiai.v  IS  .  i.in.s 

.  Hn.o 

•fv-uar.'  17  .  i.in.!) 

•Manual r  M  .  lino 

■M.ouar.v  '1  .  ns.'i 

•i»»iUArv  >}  ...  no. I 

Than;^  *'*i  ' 

1^57  148.1 

1^7  T,rw  1.11.1 

ronovTo  KTitPR  RxrnANnr. 

fn>t. 

74«uat,v  1.1  .  .187.14 

iiiiuan'  I*  .  468.8.1 

Unuai?'  17  .  468.^1 

lir.uarf  l?  .  487.71 

January  2i  . .  488.oa 

•Jtnuarv  77  .  46.^  61 

Chanpo  Mr  ....  -  i.ii 

!*957  Hiifb  .  ‘408.11 

10^7  T.nw  410.18 

vrw  rORK  STOCK  EXCHANGR 


•taoiiarv  . . 

•lanuai'.v  I8  . 

.ranuary  17  . 

Januajv  ta  . 

•lamiar.v  7i  . 

•la.ouary  . 

rhmnzt‘  1oi 

luiv  H«ah  .  . 

1057  . 


'7. 

0  >rs..vs 

'8  '>?1.81 

;8  7?.)  .60 

8  W.21 

'■5  •’fil.-Sl 

i8  ?01.01 

<I>AW  Joneal 


Voinni^  yiMi’-cnd  tiKiii  94  p<*i 

.ti.unn  ctMil  Ilf  tid;d  \\’;rs  in 

:>4.ioo  tiKdiitirj;»  wilhiii  10  y<‘iir.<.  wilii' 

vl  1(111  inillii'ii  <^*1^  wit’hin  12 

.47.800  montli.-j.  'I’he  ijonocnl  iniina«pi'  re- 
.portod  that  deposits  with  Ihp 

iConipany  hnd  irifiled  during  tlie 
ipast  yrai'.  Thr  niinibef  4)f  dofxi.sji-; 
tois  of  all  tyj>f‘s  ri)SP  to  l*2.000i 
Voiiima  dul'in.?  thr  and  total  ftlnd^; 

4.800.000  on  deposit  to  million,  np  $9: 

million.  ! 

T/’ROooo  Both  Mr.  WUs»m  aii<l  .1.  (5.  Mon- 
ii.iOi.fMio  gerfoid,  pifsidenl.  alluded  to  es-i 
7.4:10.000  ^  tahli.-ihiiKMil  l)y  the  c’*m»panv  <*f| 
f(MU'  pooled  iMVestmeiil  I'lmd.s  t(»; 

.  aeiMontoodale  niedinni-si/ed  tirni'l 

whieh.  at  liie  (oiistM  of  pen.<nml 
tonds  ft»r  w'hii*h  tlir  eoiiipauy  aet3| 
Clii«a  ’.*>  iru.siee.  *'niiL;ht  otd  have  siill'i-' 
1*1. '8  cioMt  pension  fond  assets  tt»  pci  inili 
li.r.fi  pia»pt*r  inve^tnnmt  di\'<Msifu*;;t  iim."  | 
I'll  ri  pooliiii;  plan  .\ii‘.  1  liinijei  ford.  | 

iio.i.'i  t)oiniod  4»td.  enabled  in\ e.'lmeni  s : 
11*1. ju  of  sev  ered  funds  to  he  voinminuled  ' 
"  in  ordei'  tt)  obtain  tlie  div  ersifiiM- j 

ti4m  ad\ aritaiics  of  laruor  funds,”  i 


•  the.se  i’ircnrnstancef!.  The  rorpor- 

A  sinUdis*  (uud  i4s  lie  pro-  .  . 

vi.le.l  fo,  the  . . .  ..I  AUIMHMI  .ilfermgs  will  Iv  heavy,  pro- 

pei  antnini  hoin  hVinnary  1,  19.'dl  \  nwal  and  hydro  finanrinj  will 


I  loo  Mitn^  v*r  jiiiiu  In.  ctmoueivial  n.-t*  w  ithin  the  vwi  l.illiofrs  in  the  fii  .«1  of 

.vinoved  that  it  iniftiil  ko  SRirnewhere  it  did  not.  of  course  it  wa«  1  inuini  .>up|  ly.  salr.s  forces  in  tli^  1  I  ie^-  of  (’jb-aiv  and  1  .♦-!  Idn  id  •e 

lioloxiic  art*  i.iivv  cii4a4i.ei4t  in  s  1  j  ’  .  1  '  Ihe  current  year  and  it  »«  rertaln 

the  bank.-*  that  .show  ed  Die  matorweakiie.MS.  \  "  ‘nes*4..4<d  iii  a,,,ud  4,  cmunuinlies  m  Sootlnun  • 

.  .  vr  a  .  e,  e.  l-Nelliuji;  fob,  . . .  they  have  Alberta.  .S.ile,-  t.f  l»v  the  com-  lhal  a  lecord  volume  of  b‘^nd  fin- 

that  was  vvhv  we  used  Uie  word  >ee-saw'  !«;  >iart  off  Ihi.s  1.,,,.  m.im  iheMii  f.i.  ...  1  .  -  1  ■«  to.*  ...  •  ,  - 

*  I  noi  lan  uiipo.seii  upon  im  lu  ((».  |>jnv  have  iin  ie.ised  iiami  IJI.J  ancnik  w  ill  be  r^qru^sH  for  thl*i 

eoistle.  .some  tune.  ibilli.m  cidnc  bet  m  HU7  U.  over  ....  .  - 


•a.tuji'v  18  . 

.lawtury  18  . 

17  .... 

IgwHarA*  IR  .  . 

?2 

ChA*!?#  ■••fir 

1(4,57 

!il57  Loi» 


irni  riiF:*! 

I.niv  Cfoi* 


let.  Vnlome 

’..170.000 

’.•»io!oon 

’.110,000 

’.400,000 

’.710.000 

f.OTO.OOfl 


l.endnn  A.E* 

180.8 
’80.8 
181.1 
18.8.1 
181.8 
18.4  1 


New  Dividend 
Peak  in  January 


Public  ITlIily 

First  Mortj^age  Boiid.s 

To  Yield  5.80% 


I'afabli-lierl  more  ihati  fortv-five  vears  aco, 
Canadiritn  \\  p-itern  .Saliir.4l  ( (  nm party 
Limited  dtstribBte-  natural  gas  in  ('alearv, 
Lethbridge  and  fortv-seven  rommunitie.^  lo- 
(N?ted  on  or  in  the  vicinitv  of  its  present 
transmission  system.  In  keeping  with  the 
development  of  this  area,  the  Companv’s 
sales  haA-e  inrreased  by  aboiif  90*^  in  the 
past  decade.  We  offer  as  principals: 


Canadian  Western  Natural  Gas 
Company  Limited 
5^.4%  First  Mort^aiJe  Sinkinjl  Fund 
Bonds,  Series  H 
To  mature  I'elu  iiary  1,  1982 
Denomination:  $1,000 

Price:  98.50  and  Interest  to  yield  5.86% 


For  the  vrar  and  nine  moiillis  ntded 
September  .tf),  lo.^^P  annual  earnings  betore 
depreciation  averaged  4.5  times  bond  interest 
requirements. 

A  Sinking  Fund  will  be  provided  suftirient  to 
retire  60%  of  the  issue  prior  to  maturity. 


Please  senh  me  a  pm-pecHu  on  CaiiaHiaii 
\\e«tem  .Natural  (.'.as  First  Mortgage  Bonds. 


Dividend  pavmcnt.s  by  Cciiiadiaii, 
jeompanies  in  .lanuaiy,  as  icpoilpdi 
tp  .1.  R.  Timmins  X  Co,,  membrr.s,  j 
'■'oronto  .Stock  Excliaiige,  .NpW| 
A' oik  Stock  Kxebangp.  Canadian, 
."Stock  Exchange,  arc  the  highe-1 
.for  any  .similar  mouth  In  liistor.v. 
■Total  of  373.278,193  coiupar.'x  witli 
304,887.1)12  a  ,vear  ai’o  and  3.')ll,.)till,- ' 
,347  ill  .l.'imiarv  1933. 

I  Di.-biir.-emciils  by  iui.M'ell:uieuU.<  | 
i  ,mlu.--li  iais  of  1139.312.944  ill  .lailil 
iai.v  are  up  from  littl  l!‘9,.-i9l  in  19)8' 
and  l!’27.4'29,li2(l  :u  19. i3.  Improve- I 
iiieiit  largely  reflects  increases  in 
rate.s  ,,f  .Aliilibi,  B.,A.  Dil  :uiit  ■ 
Moore;  laiaicr  cxiras  tiy  Caiiadi.ui  . 


'I'liat  w  a.s  wily  we  u.sed  Itie  word  .-ee-savv  In  .-i.)ri  off  llii.i 
Ppl.sl  le. 

Tradei'.s  who  like  to  gel  a  little  kick  out  nf  llieir  ilniiigs, 
wliicli  I.s  difficult  In  do  at  home  al  the  pie.seiit  luiie,  might  linik 
into  Ihe  into  Hie  idea  of  trading  lliiitefl  Kingdom  .-locks.  .A  quote 
li.sl  of  the  more  frequently  traded  is.sues  on  this  side  is  usually 
found  elsevv  liere  on  Hiis  page. 

Tins  IS  nolhiiig.  of  course,  for  iientde  wlm  are  la/.y.  Wlieii 
.Speculating  in  l.niulnii  securities  you  also  liave  li>  keep  in  iiuud 
sucli  Hungs  as  sle,  hug  flucliiaHniis,  the  pnlitic.il  -iluali.ui,  vvli.M 
l.ady  I'aiuela  .-.iid  In  I  .aily  K-letle  and  wlm  is  wlm  fr.)Ui  d.iy  to 
ilay. 

Bill  there  are  -nine  U  K,  mdusli  ies  vv  lucli  cniiluiue  tn  be 
t  e.'niuiueiuie)l  si  i  am.gl.v  for  ginwili  p*,.--i  In  1 1 1  les  if  one  vv  ilitls  In 
Imid  tlieiii  fur  a  wliile  nl  for  spu  ited  f I ncl  iia I  inns  if  one  lil.es  In 
vin  in  and  nut  tr.iiluig. 

*:* 

It  is  iiilei'esl iiig.  liy  the  way.  In  sec  Hie  reueweil  sei  inn.-ue.-s 
wiHi  w  liicti  B,  iH.-li  observers  of  Hie  iiive.-liueut  field  aie  nine 
again  discussing  uuil  trusts  uur  mutual  fuiuls  as  a  means  of 
getting  Ihe  aveiage  cili/.oiis  interested  in  some  furm  of  partuqia- 
tioii  ill  iiidusiry  ownership. 

The  average  Kiiglislimaii  lias  im  umre  n,  vio  willi  iiiiluslrial 
iiive.slmeiit  than  Hie  average  Canadian  caies  about  greylmuud 


Laura  Secord 
Pays  25c  Extra 


iieltitbi  the  averaije  citi/.on.c  inleiesteiti  in  s(»iiie  fni  ni  ut  pai  licqi**-  I V 

^  'e\iia  of  10  cenl.v  aiul  llnee  qn.n- 

IKMI  in  indusicy  i>\v  nersliip.  lei  ly  JivibeiMi.v  i.f  '•:%  cents  a 

*J’he  aveiage  Kngli.shinan  ha.s  nn  nwne  to  aIo  witli  iinhi.'^trial  .'liibe. 

,,  ,  s  4  „  Is  4  Some  vear.s  ;igu  .Vli.  Have.*  -sjul 

i.ive.simeut  than  Hie  average  Canadian  caies  about  gieylmuud  I..,,,,,,,,,., 

racing.  'I'he  .-iocial  clcavage.s,  il  i.«  t>eing  realized  now,  i-oitUI  be  y.f  iVlonii’#*..!  with  a  view  to  eieci- 

moderalefi  cnn.<idcrabt y  if  more  general  participation  in  indiis-  •“>'  •*  io*w  .Nlndio  there  bnl.  owiiijj 

.  ‘  .  .  ,  .  to  Mie  diilicoltv  (»f  (dils'iiniii^  ni.i- 

trial  ..wuersliip  could  be  iiilruduce.l  mU.  Hie  cuiilry.  iie,-,,,ls  ami  oliie,  cou-idera I m.ii.v 

Mutual  liiiids  UI  Can, Ilia  cuiiliuue  to  lie  a  very  sH'oiig  f.ii"lor  iiliiecloii  decidcil  ui-le.iil  to  eii- 

iii  iiiakiiu'  people  iiiv  e.-lmeiil  cousi-mu.-  ami  Ihrougli  Hiei,  growHi,  l-U.M*'  l<,)Hi  Hie  .Vl.mlieal  .niil  Im- 

'  ,  .  ,  oiilo  Siudioc.  I'lu-  Work  li.ls  been 

jusi  as  III  Hie  Uiiiled  .Slates,  Hie-e  Hinds  liave  al.M.  l.e.-ome  nil-  laHnl  and  .  ludm-  . . .  .u 

porlaul  >lal»ili/uig  lactors  in  Hie  m.u'l.el-.  •v\.*elleut  -li.ip.  u,  meet  compauv 

I*3»r  Hic  iimderale  iiiveslor,  iiiulu.il  iuve-lmeul  .-nmpjliie-’  j  i  cquii ,  lueol.- 

I  t  ompau.'.  Im-  built  up  J  .-un- 
.sliare-  al.-o  p, ov  ule  a  means  of  upgi  .uliug  equity  linldiiig-  lie  iu..y  |  -i;u,Hal  sniplm  ineelmg  iV.is  |nl,l 

liave  vvliiili  lie  cniilil  i  arel.v  acliieve  nul  v,f  Ins  nvv  ii  allempls  In  iaild  it  ,.-  unt  ant  icip.ile.l  Hi.U  anv 

,  .  ,  ,  ,  ,  4...  ,  .  ,  Ituiu.-nallv  lal'ee  .•.ii.il.,!  expen.ii- 

fnfesee  Ireiivis  amt  liiiaiicial  dev  einpiueuls.  'i.,,a  il  i  ..  iiu  i  n." 


..-niiie  lime.  ilullimi  cubic  He  iii  9(7  H,  over  ....  .  ,  .u  a 

,  piirpn.-e.  this  must  fiirinFr  reduce 
-  ■  -  14.4  lullinii  i  iilm  feel  m  I9a3  ami  ' 

I  („,  ibe  lust  ,-leveu  umiillis  nf  "‘e  fund.'  available  there  for  Ir.- 

IfOUra  Secord  "*''*■  nlbm.-l  32.3  lullinu  culm-  ve.-H):PMt  in  Canada,  particularly 

j  _  _  fell.  Iialpli  1.  inu-lllliug  onveinment  pil'pn.ses  I  muni- 

n  C  A  pelinlcmii  amt  iMaluial  lias  Kii-  * 

!  rays  2mOC  LXira  -meer.  ims  -tale, I  H,at  in  tiis  '  'Pi*!  provincial'  and  thft 

i  Inpiomii  Hie  (iiiiipauy  will  lie  aide  siiaiti  on  C’anada's  own  inv*«tible 

'Dunum:  At  annual  u.ee,,,.g 4.:;^:;;':!.  .i;:, 'h-i' 

hciv  ..f  f  J  .SccAM  tl  tv’^iinly  jUi.ui  tiiirty  vrai*:  mi  tlic  Int'iv  ,,f  heavy. 

iSliop.s  Ltd.  .1.  1).  ilavcv  prcsutrni  j,j(-,enll.A  coiltiolled  and  pr.tven - - - - 

jltdd  clnddci's  Iliat  d  i  i  fcl  oi ^  ,oinpioiy8 

jJijd  .If't’laicd  dll  Jividend  \ji  Tiic  pimr-r'd*  «»f  Ibe  i.’s.-^iic  will  Ijf* 

LV»  -'enl.s  d  'li.nc  on  I'oiiip.oiV  in  jjji  (  p#  repuv  .slioi  I  ICi  ni  " 

j  'loi’k  psivatile  .Vl.iiVh  I-'!!  ubm';  mtlci/lcdiie.  >  iiu'iirred  lor  c.(pi-  * 

iwilb  the  1  e,*eid.ii  ijiuilci  tv  divi.i  (  ,|  (*\j,eiKl i ! tirrs  w  hii  li  aiiKMnilcd.  I 

■end  (»f  .?.»  i’lNilr  d  ■ih.ne.  IbiN  A. II  DcceiiiUer  it.  to  S4.- 

jbrni-  lolal  di.-iliTlnilmii.s  on  llir  ,,nu  (MMI.  'Ibe  baldiu-c  will  be  .ivail-  Q  tlfl 

j.sbti.k  to(  [be  ciiiicnt  fi>5Ml  :  ^pif.  cxpcntlilni  c.s  on  ibe  *  III  I  IlHi  f  In  nllfl 

|wbu-i.  oHnineiiccd  OxMobc.  I.d  ,  coiislr.iction  and  c.n- 

j  .  lb  -o  >(1  „  »  .1  hoi  pdii.'itm  pic»-i:iin  in  I9.‘i7,  w  hich  |v»  a  ■  j 

v  e  ,,  ,M,,(..d  . September  mil,.  19  .^^^  Dl.Sl  ril)ll [OrS 

la  total  nf  il.di  a  share  I.a.-  d,.)-  d.-Hibutmu  -vs-  , 

IrbMde.l  in  the  .slKipc  of  iHic  iiix  uJ-  ...  ^  . . .  . 


geneiid  p;i  I'l  icipB  I  ion  in  indn^-  •*  n^'W’  .’>lndio  there  bnl.  ovviiit^ 

.  ,  .to  tbe  diilii-oltv  ot  (dilxViniii^  ni.i- 

ice.t  mu.  ll.e  ennuH-y.  cnu>,de,'M mu.-. 

tinne  t«>  be  a  very  .-strong  fii(M(»r  idirect»»r>  decidcit  insie.iil  |o  en- 

s.-mn.-  ami  IlHi.iigl)  H.eu  giowlli,  '  kn'.ge  Imll,  Hie  .VI.mHeal  .lUtl'I'.u- 

,  .  ,  viiiU)  sHidms,  Tin-  wnik  li.is  been 

--e  luml.  I.ave  al.M.  l.e.-.uue  uu-  ,  .  .  . . . 

in.o  kelv.  *v\celliMil  <lidp<  to  meet  coinpan.v  .v 

nnilit.d  mve^lnienl  ioutpjnie>'  j  <  rmenl.v 

I  ioiiipjii'v  b.i<  l/oiil  up  J  ."siio- 
.igr..iling  eHiiily  tii.ldingv  he  notV  |_,UiulMl  .•^n'lplu.  n.eelm-  A.i^  told 

leve  4*ni  id  bci  i>v\  n  alteiiipl.s  to  laibJ  it  ub  not  ant u'lp.iled  liuu  aui 

,,  I  tinn.’soall  V  Idl'^'e  i'ainl.d  expendi- 

_  !  tui  e.*  Will  l)e  died  lot  in  the  nedC 

•  lutnre.  'I’bcre  will,  of  ciniise,  lie 
The  hhinber  uf  is.^ne.R  m  wlndi  iiiim>r  Uiidition.>  l«>  the  .sindios  d> 
a  .'•lion  pi^.Nitu>u  wa.x  repnrteil  a8  weli  as  llie  n.-nal  nnprov  enicnls  in 
of  lannin  y  l.V  19.")?,  excln.^iiv  t*  id  U^e  inainiciiaiwc  of  the  hi:bi  .stan- 
odd-tol  ilenlers'  slnn  I  |m.''ilnins  d^rd.-i;  ol  l.aora  S(*iord  dltop.’' 
wii.s  8.'>2  i'oinpioed  w  Uli  Jt'iV  on  Every  br:in.*ii  of  i  itinpaiiy  s  .;er- 
Deccinber  14.  19.»fi  v  ii-es  ami  i.pernl i«»n,<  li.o  .\itne<«s. 


‘  o  '*!ir!*'**  CL.  A.  I  Im  I  bhinliei*  uf  i.'i.<tie.8  111  winch  innu>r  Uiidition.>  the  .<liblii»s  a.' 

tp\lv  t  Snort  InfereSr  In  ^  .-.lion  pi^.Nilnm  wa.*i  repnrleil  ii-i  well  as  tiie  n.-nal  jmprov  enienlx  in 

lertv  pHvinenIs  bv  Crown  /.eller-  .  .  .  •  *  ‘  ,  #  I,  ,  .  . 

bach  Canaria  aiid'A.  V.  Roe  Can-  McW  Yotk  LoWCr  ' '‘[  .Po-  ''’V  "‘".'  ^e  I"-,  '  ' 

ada;  inicriui  dividend  nf  Beaver  ,  ,  "ild-lnl  ile.Hi  i  s  -Im,  I  p,i.M  inii-  '  1"" 

1  I  nihri-  Pace  lle,-ev’<  fir-l  evl.-a  'I’he  slin,  t  luH-iesI  as  of  the  was  8.)2  von, paid  will,  V.i  I  on  Evei.v  bi  .lii.-i,  ,,r  .■miipanv  s  .;ei- 
.vlncp  1947;  greater  total  payment  '><  husiiu'.ss  uu  .laiiuary  1.3.  December  14.  I9,.ti  vee^  and  operatmii.-  Ii..s  .Mine— 

by  St.  Lawrence  Corp.  a.-  result  9137,  .-elllemeiil  dale,  as  compileii  Of  the  1  ..111  iiidivulual  sl.uk  is-*''  a  ;■)  H  il  v  iiig  . . . 

of  stock  split  and  increase  in  rale,  from  iiifm  iiiatmii  olitaiiied  l)y  the  sues  Hsle.l  on  llie  I'ixcliauge  mi  "‘c  li.-i-al  yeiu. 

VVith  Ciiii.-oliilated  Smelter.-  New  York  Siocl.  Kxcliaiige  from  .laiiuary  13  1937  llicre  weie  14"'  _  ^  ~ 

Inwcriiig  It.;  extra  ili.-lrilnilimis.  H"  mciul.crs  and  meml.er  firms  issues  iii  vv  I,  icl.  .i  -Imrl  p.,-i  I  ion  ..f  DotlohuC  RcVISCS 
bv  Hu-  .iiiiics  tliis  moiilli  uf  *17.-  was  2,23i;  ,'.7:t  ,-t,ares.  ’I  Ins  . .  im.ie  .-liare-  exi-le.l  oi  iii  _ 

7i:i.3U!  ar,"  d.iwii  froiii  ,*1!!.7.31  !:(;2  l.are.l  vviHi  2  13(1781  slmres  on  vvbivli  a  .•bai.;-e  in  llie  ,s|i.„t  posi  dtOCK  dDlir  Plail 

.1  vear  ago  amt  . . .  e  witli  *18,-  Deci'iul.i",  It  19.8  -el  H.'iueuI  dale  Hmi  ..f  28110  iim,  e  -liare-  m--  „  ... 

777.(9:!  Ill  .l.uuiaiy  193.3  uud  wa-  lue  l.nvi'SI  since  OcH.lie,  cu,  re.l  during  Hie  . nil,  A  li<l  V  ..  ,  ’ '‘'“,’1"",?'"'*"  i  ,  ? 

Ulililie.-  Ill  .laiiuary  are  paving  1.3.  19.311.  w  ben  ll.e  simi  I  posiimii  t.f  Hiese  i--iie»  -linw  iug  l(iei.  nm>  me  no  "i-  •' 

's'.:i.9:i7,3:!7,  up  Imm  *ll,."„.8  8!!4  was  2  2u3  8(9  -ba,  e-.  I’lie  lauuarv  -Imrl  pmlmii-  ex. ■ludm-  n.I.I-lol  ,  '1"','  ’*  P'"P”''''‘  ■  I'"' 

|l.,Sl  ,ve:ii'  amt  *11  1  (I!  a:!.3  lu  Ht.a  13  19  .7  (.m  l  lule,e-l  was  one  dealers  pn.-ilinil-  o  all.iclie.l:  \',"|‘4|  "  'e.  ii  le 

Impruv.iueiil  i-  luaiulv  vine  to  leuHi  nf  nue  per  cent  nf  tnl.H  '  SI*,  n  vm.l.iei^-  .viH  i...  .  ,  i  i. 

higlier  qu:irt."rly  vlivideu.ls  by  I!., -ba.es  l,.-l.',l.  lu  ,Vl:i.v.  19:il.  w  lieu  A(*  ('((I  NT,4I  (■kVI'.*  inp...,-  Hie  new  H,.,,...  .l'  at  . 

C  Powder  and  CaHueau  I'nvv.",;  Hie  -Imrl  ,ule^e-l  w  .1-  fu-l  re-  ,,  ,M  cCu  , , .  -pcc.M  geu.n-.M  meelmg  Ma,  ci,  ■ 

quarte.  l.v  d'vul4"ud  nf  t  ..Iga.'.v  h-.I  , ...  .«9  .011  -ba.  e- , .  Hie  com-  ,„^„.q..„  .,f  y  On  ’I’l.e  al  pl.m  was  (n  .re..ie 

I  nwer  ,m,H;,l  i.a.d  la-t  .In  y.  an.  ,,a,..u,!e  pe.^ceulage  vv.i-  loie-,_,q  fnllnw.ug  uppnml  :00  00(I  cl.i-  ’A’  amt  an  ,•.(  ,al 

r.ealer- total  d,.-H;,l.uHnu  by  Bell  p.mi.s  nf  one  pe,^  cent,  H,e  nvm.l  iblml-.,..  as  „u„.l...-  ..f  ,  la.-  ’I!’  m. 


!dblr  to  nn*(d  c xpciiili I nrc.s  «tii  tin* 
i'uinp;niv  n  * diist rtud ion  :in(l  (\n> 
pdii.'ion  piAejpiiin  in  19.'»7,  winch 
tni»viib^v  l«*r  eslcn.^iiMi.i  l«i  Ihp 
( 1  db.^in i.sMoii  .411(1  di>l ribn t  ion 
ifin  t(»  >ei  A  c  ninv  cn.'stotii(*r.<  and 
coininuinlies:  jnd  its  iiibinti'innuf* 
in  fii-^l  cl:('>  itperalnig  condition 
.^vcr:^gt*  annn:tl  Mirning.s  of  the 
couip.^iiy  a  V  ii  I l.itile*  fttr  inlri  f'st 
charges  hn  tlo*  Uii  vMir.^  and  ninr 
niiinlii.'^'  f*n(W*d  I )f*i-enrber  .'U  195.i 

WM*-  .MilliciMit  b»  iM»vci  inDiP.'l 
1  eipm  ♦*menls  on  all  fond«-d  debt 

(»f  tli^*  company  to  i»c  ont.-^tanding 
after  tin.'  i.^.sne  2  M  tniie.^  before 

an  22  liine<  alter  piovision  f<»r 
depreiialion  h'oi  llie  year  and 
nine  unmllis  ended  .Seplj  jnliei  3b. 

I  baft  lliex*  inlcre-tl  reipiiienoMils 
were  (*arnd  .in  .iverage  of  4,.'! 
Innev  and  3.r»  Innev  re.^petd i v  ^ 

Canadian  Quotatians 
On  U.K.  Securities 

.SM|.|.lipil  l.y  Ki|.prii  X  Cu.  Inc. 

'.■As  .it  Tucsiluv.  .tail.  22,  i 

.*  .*  ' 

Bnvvaler  3.83  a. ,33 

Blit.  .Alumiiiuuu  .  8  110  8  7a 

B,it.  I’clrnI .  17.00  17.73 

Cnurtaulds  .  4.00  4.311 

xD.iil.v  Mi., -nr  .  1.20  I..0 

Eni-il  nf  KluHaud  .  3.(MI  3..II 

hl.awkei'  .Siddpl(‘,v  3.73  4.23 

hlnd-nii  May  2.30  28.  .0 

Imp.  Chemii’als  3.00  3.23 

Slew  ai  l  .N  Liny, I.s  7.00  7.73 

\  K\  -Ini'k  d isl I’iliut inu.  I 


INircliascrs  and 
Di.slribiilors 
nf  (nnornmenl, 

! 

IVliiiiicipal  and 
(inrporation 
I  Senirilies 

I 

A.  K.  Aiim^s  &  Co. ' 

/I.i.ii’.iejs  I'mlnhUthcd  1889 
I  MOMRKil, 

Tonn.j^n  NFwYnRK  inupnu.FMQ. 

VANCoiivtn  vinnsiA  wimnifes 
CAl.r.ARY 


i  .SUareOnhlers  vV  ill  i.e  a  ke.l  1., 
•tllN  .ippin.e  Hie  new  prnpn  .,1  al  .i 

.Auimum:-4l  by  11.  ti  AIcCu,,.-.  -pei-i.vl  gcu.'r.vl  meeHiig  M.iicli 
pre.-iileiil  nf  iMv  V’ii.ii-  Bi.,-.  t’n  'I’lie  nri'Mlial  pl.m  w  ;is  In  ii'f.ile 
I.Ul..  a.e  Hie  fnll.oviug  uppnml  IvHlOOII  cl.is-  A'  uul  an  ,*,)  i.i I 
meiil.-:  iMalhcw  C.  Il.bnl-nii  as  imml.'r  >if  cla.--  ’B'  -liaie-  ami  In 


executive  v  ive  pre-idi"ul :  Wulli  r  ci  e.iie  an  avt.lil  inu:il  ‘.OO.OOvI  cl.i- 


straiglil  2  fur  I  split 


Ir  cplmuc  as  rcMilt  nf  im-rc.i.-e  m  qH.q,  q.q,.  q.ials  excimie  mhl-lnl •  ^ v  ,ve-pre-,.l,"„l :  Wu II cr  c,  e,i ,e  aii  ad. . .  tOO.OtHI  cl..- 

nul.-lHiK  liig  -lm-.v  dcaic.  s  slm.  1  pnsi Hniis.  .A.-  nf  111,'  j,  ^  ,  .-ec  el  a .  v -I  i  ca -m  ei  :  ’  A’  -li.lre-.  Bnlli  cla.-ses  we.  e 

In  rcllpctmu  ul.  -cveral  msur-  .Imiua.y  1.3.  193,.  .-elllement  date.  Hanraiu  as  u  direct...  l.ave  p.ir  value  nf  *3.3:!.  .N-w 

ancp  and  liii.-l  cniiipaim's  laiMug  Hip  total  slm,  t  lulPi  Pst  in  udd-l..!,„f  Hie  cninpauv.  illlicr  iHi  ecIni  -  idaii  is  for  a  .-traiglil  2  fur  I  -phi 

tupii"  rale.-,  payments  oy  Hi-litu-  q,..,q.,.s’  accuuuls  was  10!!,9:r. L.-e  Haruld  .1,  Cluld.  a  v,cc-p,  ii,  -lock 

t,ui.s.  tiu.-ls.  tdc.  this  iimiith  are  q,a,.es.  compared  with  95.429ldei,l.  and  M ajnr-Cciieral  C.  i.";.!  The  new  .-hares  will  be  willmul 

^’-'''I'^iod  wath  „„  |),.,.pmber  14.  19.38.  HVIcCiiaig.  C.M.C..  D  .SD  l.mmiiial  »r  p.ar  value 

*.!.866.4(.3  a  year  ago  but  are  little  _  . 

changed  from  *4.137.899  for  .laiiii- _  _ _  _ 

.aiy  19.3.3,  I,  -  -  - -  ■  - -  I 


Wood,  (fiiucI.v  &  Company 

»■ 

Tor^’nfn  Winnipeg  Nanmip^r 

Jiaint  |<*'kn  I .nndnn.  f I .  llamilmn  fht.^wA 

J^|tpHdn»r  F.rlmc*nt<^n  (  \  irinria 

I  r*n*4ofi,  F  ng.  4  Hirago  \^iV  ^  r»rl< 


j  T.S SIIOKT  rOSII'ION 
Toronto.  'riir  scnii-iiioiilhly 
teporl  of  <i)ort  i>o.''dlions  of  tlic 
I'oronto  Stock  Kxi'tnnigf  ns  (*f 
.tnmiaiv  ).'>  >liovvs  the  jopjivKntc 
vh<n  t  po.'dt  ion.*:,  (diininnl  i ng  (Mid 
ltd.'i.  al  l,I7il.7:tb  sliarc.-i  of  2117  i.^- 
.c(ics  C(»in(>a:(*d  with  l.(l3d.7l'> 
sl'ai  f.e  i»f  192  L<^ncs  on  I  )(‘c('inl)cr 
:;i.  Ib.Vi 


I  (Sii|ipli^il  bv  Kroc.  Inc.i 

(rin^int  qwnliilt»n5  Janimr.f  7't. 

lb\.5.  baMt 

Hid  Anki 

*\lhliB(eiJ  Kuml  .  .  2:1  (26 »  t,>.75  >6. 

Balanced  J'lina  .  16 

(‘anaKiind  . 12.')  37. 

Can.  In'.pft.  Fund  .18  8.8‘l  9. 

Champion  Muiual  .  3. .16  .>.86 

Comm  )n'( ealih  Inter.  31  7.4fl  8.2.3 

U'oipoiale  Inxcsiois  .  .3d  8..)S  9. .*9 

*bom.  F:quil.\  .  48 

fboiiped  Income  22. M  3.79  4.11 

fbowth  Oil  A  G.  Inc.  «.)2  6.6H 

Gioxth  Mine5  4.»»3  4.8’i 

1nce«for«  Mutual  31  10  16  M.Od 

l.etecase  Fd.  On  ’t?  .%  1,V  3  nn  | 

Inv  Tt  16  1,3  99  1  11  H  IVOli 

'tidual  ^rr  fund  «.14  7 

4i(t(ii»l  |«cpme  rd  ^6.3P>d  '.id 

*T'!f  Ftef’iro’ur*  '3.' -^.3!  I?. .^7  12.' 


INVESTORS’  INDICES 


lligli 

bsM - 

l.((W 

—  19.3.' 
Iligli 

-  .38  — 
l.nvv 

i ttiireaii  «.f  SlulisliesI* 

.Iah. 

lu 

.lull. 

(»r«;. 

hfc. 

91 

Year 

Ago 

::«H..3 

l.■..3..3 

•;97.8 

•:o.3.6 

98 

Slitclis  i'l’wtali 

•74.' 

’f67.' 

’.•.31.6 

38:!(l 

:k‘i9  9 

91V  3 

;398  3 

10 

.M:)clHnerv  amt  Lqiiqilu.-ul  .... 

'ilib.b 

7lr.M 

77 't 

( i:»  b 

!;:!8  0 

..  i4  I 

1  :>:!;!  1 

9 

Culp  and  1‘aper  . . 

1018.7 

1017  1 

1002.4 

998.7 

10.1  8 

180  8 

128  8 

232  0 

111.2 

2 

H'loiir  Milling  . 

1  lO.O 

149,.! 

1  (.... 

1 1;...7 

’•13.8 

188  2 

12;!  4 

2.8,4 

1  .2  8 

f) 

Oils  (Befiniiig)  . . 

23:!.:i 

’2..  .  2 

247.9 

2  C!.  1 

177. 7 

,  179  2 

ic;  1 

I  ;!4  8 

1  .L’2 

9 

Textiles  and  t’lulliiiig  . 

1  ..9..3 

131.0 

1 3:!.  1 

1.2.3 

180  2 

1  .’2  0 

121.9 

203.3 

1.33  2 

14 

Euod  and  Allied  |•rll(lm•!s  . 

Iil3.7 

177.2 

177,4 

17.3.1 

198  2 

.328.3 

427.4 

83l).() 

4i'.l  2 

1(1 

Beverages  . 

.1 1 1 .3 

.’8)8.2 

493.4 

49:!  7 

:!1!7.9 

277.4 

323.4 

:492.r> 

13 

Building  Materials  . 

109.8 

180.2 

401.0 

481.9 

4(i.).fi 

I49..8 

100.9 

24  1  !( 

148  3 

2 

Iiidu-tiial  Mines  . . . 

2:!:!.3 

2:to.i» 

219.2 

217.4 

209.’l 

;>l 

ir.4.7 

;{ 1.3.9 

209.0 

76 

Indiisirial  . 

290.1 

2XX.9 

2X:i.2 

2X0.6 

280.4 

34  4.0 

2,33. .3 

408.2 

.323.1 

2 

Transpurtaliv.li  . 

388. ! 

:i89.4 

373.3 

371.1 

.’198.0 

118.2 

102.6 

l;!4.4 

1 13.8 

3 

Teleplione  . 

1 19.0 

1 18.4 

II  8.1) 

1 18.0 

129.4 

184.3 

l.’loa 

233.1 

183  8 

8 

Bower  and  Traction  . 

227.0 

218.8 

218.3 

217.3 

194  II 

18:4.0 

147.4 

219.0 

1X0.0 

IX 

Ctilities  Slocks  . 

20X..’! 

’.*0.3.4 

’•0.3.6 

20.3.0 

20X.9 

■229.7 

182.8 

;404.7 

229  3 

7 

Bank  Stocks  . . . . . 

289.9 

284.8 

278.9 

27R..3 

281.3 

mm 


Government 

Municipal, 

and 

Corporation 

Securities 


’63P>d  '.10 

3.5.*.  3!  1137  iy< 


•tVeiiJnemn  Fd  12  77  13.92 

•— L.5.  Fund  (  C8plt«l  Gilnf  Dlst. 


•  AvPiagp  slock  pi  icps  19J5-.’?9  -  1  (H).  Weight  Is  given  to  nvonber  of  share.s  out.slanding.  • 

Jsa«t  revised  Jannaiy.  19n6.  I 

•MINING  .SriN'KS  j 

.  149  (  lIRfi  28  I'elal  .  Lilt  I.V2.t  !,3(l.R  (.(17  H>.8  I  i 

.  81  0  84)  2'  Golds  .  70  4  70.3  80  8  80,8  78  0 

.308.2  221.9  5  Bas*  Metal.s  .  270.0  273  1  269  7  263.1  240.8 

•  Mining  stocks  ar*  not  included  in  investors’  index.  i 


4V»  ttcomntntJ:  a  ,  r 

TRADERS  FINANCE  CORPORATION  LTD.  , 

Collaleral  Trust  Notes 
S's^’u  Notes  to  mature  Jon.  2,  1962 
S '  1  "v  Notes  to  mature  Jon.  2,  1969 
Price;  97,85  anil  interest  to  yield  5.75% 

McLeod,Youmg,Weir  &  Company  <i 

IIMITI*  y  t'  < 

50  King  Street  WosI  276  St.  Jomoi  Stroel  Wes#  ?' 

Toronto  Montreal  l  i 

EMpiro4  0l6I  HAibour4261  (  j 

OOo'wa  Winnipeg  London  HomiKon  Vonto»ar*f  *  ,,  12 
Colgory  Ki(o(>«nor  Ooebec  Now  YoHc  J 
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Another  Year 
Of  Expansion 
Manuf  rs  Life 


jGuoronfry  Tit  Plons  |  Optnt  Qutfbte  Branchy 
Further  Exponfion 


'  Gn»v«ntv  Trust  ronipany  of 
Tanads  'vith  nino  offirPS  and  six 
jaspnrips  in  kpy  Canadian  i-pntips 
is  rontpmplaling  furthpr  pxpan- 
.  sion,  .1.  Wilson  Boi  rv.  pi  osidrnt, 

Ar.PthPi-  vear  of  Pxpansion  'vas  sharrholdpis  at  ihp  annual 

fsperted  by  n-p  Manufacturprs  ^^pting.  This  nriwork  of  offipcs 
Life  Insurance  Co,  at  annual  mpet-  „.j|i  an  impoi  iani  factor  ut  fil¬ 
ing  in  Toronto  during  thp  past  ,,|,p  painings.  Mr.  Bpii  v  pointed 
n-eek  New  business  for  the  ^parp,,,,  (hat  the  .1111.38.000  increasp  in 
n-a.s  over  million  in  pxppss  of  p,  pmisps  account  reflects  in 

that  for  preceding  year  at  .S,32fi-  pait  the  acquisition  oft  a  new 
38.3.213  as  compared  with  8.301.-  huildiitg  in  Ottawa  to  acconimo- 
230.928,  while  hustness  m  force  at  dale  the  company's  growth, 
end  of  13.38  was  up  821 1 .0.30..303  niscus.<ing  the  outlook,  the  pics- 
from  end  of  Dorpmher  19.3.3  at  iHcnt  said  that  Canada's  economy 
12  .32.3.39.3. IPO  despite  resti  ainis  upon  credit  con- 

Total  income  fo’’  1P.38  amounlPii  linties  to  surge  forward  on  so 
to  ,*128.882.298  w  ith  premium  in-  man.'  fronts  that  "P  must  expect 
come  of  .892.83,3  882:  net  ini  est-  19.37  to  equal  or  ev  en  surpass  1938. 
ipent  incoTre  of  .8.30..3 13.38.3  and  all  And  over  The  decade  that  lies 
ether  income  8,3.7?9.n.M.  -.head  we  confiden'Iv  foresee  a 

'^F.ayment?  durmg  the  past  vea'-  gressiv  e  development  of  the  Can-, 
tjn  account  of  matured,  surrender- adian  economy,  affecting  ev’pi.v’^ 
and  existing  poltrtes  aggre-  segment  of  the  population.  (  a  i-, 
ffa+ed  *30  898  Si.T  including  8.3.721.-  adians  are  the  most  forlunalPl,V| 
si?  in‘ rin-dend's  to  participating  situated  of  all  the  world's  peoples; 
CO'im-f'iolriers  Heath  claims  -living  ui  au  exciting  present' 
in-'ounted  to  Jl 2.117.2,38.  with  rate  iviih  every  prospect  of  a  great 
sf  mortality  rontinumg  to  he  future. 

favnurahle  “ 

Total  assets  of  companv  at  end  .»  n  1  C  » 

af  19.88  amounteH  fo  87I8.1RS.23R  reORS  lj€t 

•  nd  chow  pfi  an  increase  during 

a,  Ti,.  Permanent 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

K.  B.  VanDine,  B.A..  C.L.U. 


I  Bank  Staff  Changes 


A  Pension  Plan  for  the  Self  Employed 


The  .self-employer  or  the  self-j  Neither  do  we  propvxse  for  a 
employed  are  again  knocking  at  moment  that  $:3.000  will  neces- 
Kinance  Minister  Walter  Harris'  .sarily  buy  you  $.370  per  month  in¬ 
door.  Rppiesenlalives  of  the  Can-  come  at  85  if  you  are  now  40. 
adian  Bar  .\.'isociation  and  the'Chances  are  that  it  will  buy  more 
Canadian  Institute  of  CharlPred|  if  a  .special  type  of  gov  ernment 
Accountants  are  leading  the  par-| approved  insiiranre  annuity  l.s 
ade.  and  their  brief  cases  contain  put  on  the  market  for  the  self- 
.‘\iuioimccmei  t  is  made  by  .1.  un-brief  case.s  for  the  lawyers,  employeds,  or  it  will  buy  le.ss  if 
.\1,  Moore,  K.l  .X  .  manager  for  accountants,  doctors,  life  insiiiance  death  benefit  is  in- 

ins,ma'’n^•e^^'Im  p'’a''n^'es^''o^  nurses,  merchants  and  farmers  in  corporated  into  the  contract.  j 

opening  of  a  Quebec  branch  matter  of  tax  exemptions  for  .Mthoiigh  this  column  today  i.s 
office  of  the  group  » contrib.itions  to  personal  pension  partly  speculative  tif  concessions, 

^  are  granted!  and  partly  factual  I 


A.  MII.I.l’iR 


a»\R  or  NOVA  SCOTIA 


Coristine  Building.  410  St.  .Ni¬ 
cholas  Street,  Montreal,  effective  plan.' 

from  .laniiary  'st,  19.37.  ^)„p  yf  ,|,p  highlights  of  the  lalesi,  we  cannot  help 

Miller,  pieviotisl.v 


rat!  of  interest  earned  was  4. .33 

pe-  r*wt  _ 

Injur^n^P  a»inijlt>  lOSPI'VP.S  .S  .  J  /  /«  p.Jp,  •  1  veiir  . . . . .  , 

rc+aUen  8XgO  013  IRQ  at  end  of  (  ombmed  a'-'e,.;  o,  I  anana  Arthur  A.  Miller,  previously  •  ,  -  i-i  uo  o  iii,>ii  but  make  one  comment: —  hereto- 

Videuds  resident  inspector  at  Mon"  cal.  plan  is  that  there  would  be  a  limit 

L":v,.\;pK„Hevs'  amounted  to  gfi  .  and  The  Canada  Pe-manent  Trust  has  been  appointed  Quebec  branch  yf  tax  exempt  contributions  up^<*‘*  '*•'  i«'ni»*-'8''t>ns  le  pen- 

' .  ridipg  for  tliese.  f  '^hed  a  new  high  The  I"  ^'■''"''9  of  earned  income,  or  $.3.-  *v>"l«k>le  to  cor- 

of  8  RR  184  .->4.v  diiiinc  the  comprises  the  Peai'I  .^sstuance  potation  executives  and  eni- 

Co  ltd  nf  London  Fngland.  whii'h  the  lowei.  f  , 

of  the  corporation,  a'  $130.-  YTn^p,.„.,.j,'p, 5-  .x'gency  and  p,P-ent.  an  emplovee  who  level.s.  The  self-  Income  At 

of  -  -  - - ,  ,0Rister-'«‘'"P'"''*^*-  P*‘‘'P'r  Three  Yeor  Peak 


TMOM.^S  MARSHALL,  vvhu.se 
appoiniment  as  mana.gcr  of 
the  production  department  of 
('anadian  Marconi  Company 
has  been  announced  by  C.  P. 
McNamara,  manager  of  the 
commercial  (irodiicts  division 
of  the  company.  Mr.  Mar¬ 
shall.  who  was  ^irmerly  pro¬ 
duction  manager  in  the  broad¬ 
cast  and  television  receiver 
division,  has  been  connected 
with  various  (ihases  of  Cana¬ 
dian  Marconi  production 
activities  for  over  20  years. 


.1 .  R  Hurly .  aiststant  AccountARt, 
PsIsrhcrniiAli,  Pit.,  rmmntsd  te  ACCBcnt. 

,  ent. 

!  .1.  \'.  I.svsr.v,  ,SI.  <  sthermes,  Ont.,  te  >>a  I 
Mnrrison  h»«  hern  sppninisrt  «n  «rrniint«nl.  \i«A«r»  F*lls  rpptri.,  O"*. 
«s»isl»nl  Inspprtnr,  Siiperv  l.nr's  OfOrs.  I  .\.  R.  Pnvvnis,  rhartnifptovi  n.  P.K.!..  t'n 
H*llt«x.  hs  »trniini«Bl.  Parrshpin.  .VS. 

n.  Quinn.  In  b»  m»n»SPf.  ClaiPn-  .1.  R,  Fmjsl.  Arroiintanl.  .SI.  LAwrerr* 
vllln.  .Xlld.  and  .SI.  /.nilnitp,  Mnniiaal.  In  h*  APrnu.ei 

f.  N.  R.  PrindAPr.  to  b»  acroiinlanl.  ani.  Ml.  Ro.vai  and  ,SI.  I.awranra.  Ment- 
Whalla.v,  B.C.  rpal. 

K.  W.  l.alfin,  In  bn  acrnimianl,  Ban-  _ 

w’"sm, "ban.  tn  b.  arrnun.ant,  NiP- :  „  ' 

•  win.  S«*knt<*h^w’nn.  i  .•  “looke  h*«  •ppoinfert  tn 

W.  J.  Wadal.  In  be  acriMiniani.  Main  aasr.iant  tnaparlnr.  .1.  A.  M.  WI1Iiarp..nR 
and  .Spinml.  Vanviiionr.  B.C.  ;  '''  in'Pe'Inr  and  H.  VV.  Virnlla  an  A.ss<sf- 

|anC  In.parinr  iminnal  ntfina,  Tnroptn 

TIIK  ROVAI.  BANK  OK  CANADA  '  n  (•'’"'iT.'.  "I*  hamlooos,  j 

.  .  8.(  ..  blanch  will  nparala  a.  an  Indaoand. 

H.  K  Hnalh  has  been  appniniad  man-  p,  i  branc  h  under  the  manaiemani  df  r. 

aiier.  SI.  Marj'a.  OnU  I.,  Marki.-.  , 

O.  Rnrhon.  to  he  mmiAser.  St.  L«w’-i 

remf  i»nd  C.iil/ot.  Monlieftl.  *  Wingro^e  to  he  men.fer.  Genrrft, 

A.  .1.  Martin,  manajcer.  Meteshen.  N.S.,' 

to  be  mana&er.  Thelfoid  Minre.  One.  J.  L.  K.  D.  Lermix,  tn  he  m»n»|er, 

I.  A.  Uhi'istie,  •c<*niinlHnt.  I.nndon.  Ont.,  j Ctiand'Meie.  One. 

tu  be  niaiia&er.  UlarkKon.  Ont.  •!.  (*.  FciiheK  tn  he  en  a««i«tent  eermint. 

M.  V.  Lennox,  arroiinlant.  Niasara  ant.  Montreal. 

Kalla.  Ont..  to  be  nianaser.  Markham.'  L.  W.  Patchell,  tn  he  manager.  Pori 

tbit.  Rowan,  Ont. 

K.  T.  Hmt.son.  asai.staiit  manager.  Saak-'  L.  P.  R.  Rioiix.  to  he  a««vi.tant  aremt??*. 
atoon.  Saak.,  to  be  manager.  Estevan. ,  art.  Upper  Town.  Oiieher.  Ope 

Sask.  '  R.  M.  .farriiiex,  to  he  •••letant  eeeminf. 

,1.  K.  A.  Daigle*  •t‘00iintant,  Lafkiir  ent.  Sherbrooke.  Ooe. 
and  .lean  Milot.  LaSalle.  One.,  to  be  I.  nuvxaiih  In  he  a.xM5tant  ercoun*. 

•ci'ounlanl.  Bathurst.  N.R.  ant.  WeMincton  Street.  Sherhropbe.  Oue 

J.  1..  H.  Reaulieu.  .Xmherst  and  St.i  (*.  T.  Oimainn.  to  he  aaetstant  maneger, 
1‘alherine.  Mimtreal.  to  be  ai'i'niintanl,  i  t'iiy  Hall.  Toronto. 

Rimouski.  Ooe.  >  A  hianrh  h.is  been  opened  under  tH« 

.1.  P.  N.  F.  Reooil.  .St.  Ualheiine  and  manau’emml  of  (’.  F.  MrRemvn  at  Kew* 
Rleui.v.  Montreal,  to  be  acroiintant.  Van  neOv  Md.  and  Shropshire  Hr  .  Srarhorough, 
{Horne  anil  Outremont.  Oiilremonl.  One.  f)nr. 

Dumas.  Mead  Ollue.  to  be.  .1.  W.  .\rnold  to  be  accountant,  Kthf 

acc«uinlanl.  .St.  Lawreiu'e  and  St.  /.oti«|ue, '  DullcriOc  r<uonto. 

{ Moult  cal  ,  }♦ .  o.  Ranci  oft  to  be  manager.  Market, 

M.  J.  Killain.  act'ouiilaul .  Hums  I.:«k4‘. '  I oiiuito. 


Ohio. 


Record  Year  For 
ConfedeFn  Life 


.\t  pipspiit,  an 
makes  contributions  to 

M  pension  plan  .  government  ap-  "  f"*-  them.-el ve.s.  Ottawa.  -  nie  amminl  of  (  a.-li 

proved  I  may  contribute  up  to  $1.-  i''‘ceived  by  Canadian  farmers 

.  .  and  in  a  rPfPITPd  to  »8  di.oplaced  IhPll  P'5**^**^^- 

I  .iDi)  in  foitain  in.'^tancrs  and  in  a  f*.stabli>hrd  a  throp-yrar  high  of 

inaii-hing  plan  iwhPiP  the  em-  ^S1?.6.t.5.872.000  in  1956.*  according  to 

lontribiition  and  etn-  H  ti'^e  that  in  pension-ta.\-PX- i Dominion  Bmpan  of  Staislics 


for  the  self-  situation  ^ 0,,,, 

r.ii  the  sett-  ...  ,  J  the  near-record  ,$2.(  c  (.36i.0(H)  in 

now  exisl.s,  the  .self  employed  can-  |p-.j 


613_8.3,3  after  "th cs ' n" ‘  .82R8.'t84..34.3  durmg  the  year 

sr.d  ,41!  vther  1, ah, lines  the  c-on-  Hecemher  31.s:.  19.38.  Total 

Tn%'3ViR3  33^■■  ‘^e  corporation,  a'  $130.-  iTnrip,„.,i,e, 

s--»,  . .  c- 

•tua!  tveetmg  r,.  I„  Holmes,  prc.si-  yf  *i38,i|.3.. 

der.t  .scaled  that  tne  new  busin-ss  $124  8.30.891  la.s;  vear. 

tPt,4l  for  the  vea-  was  made  up  .yf,,^  „f  yyi  poi  a'.ion 

cf  8234  million  of  ordinary  husi-  $l.R7;t.l46  or  $3. .3.3 

^esj.  tia  million  of  group  uisur-  ^  *] .637. '2.31  or  $4.7:1  a' 

RPC!  .and  814  million  of  ind.yidua.  prevuni.s  .'ear-  Div.-  ww, - -  ..lyvn 

deferred  annuities  Not  mcludeo.  j.yj-  diii-inv  ihe  vea-  tolallcci,  pio.'ci  . - .  .....  u  i.  j  estimate 

he  pointed  out  are  'he  .substantial  ^1,  .^  I,  I  Tvenfederat ion  I  ife  b'”-'''’'’  -''  contribution  match)  the  emption  they  have  been  di.scrim-  income  repre.senis 

sa’.e?  of  immediate  and  group  ^  ^  yy,py,a„yn  approp;  i.aled  ‘  "‘7"  '^^HHast  v  ear  'the  meat-  employer  mav  pul  in  $l..300  also  agamsr  It  i.s  good  to  have  yf  s.mi,.3fl9.n0n  over  19.3.3  fig-j 

sn.nu’tie--  The  new  $.300,000  from  earnings  to  brmg  ^'‘1’  '  ■  ■  h,’  R.Vvcar-old  3..  u-  .up  basis  for  arri' mg  *  pension  plan,  and  to  tave  tax  tire  and  is  the  highe.«l  since  the 

annui'v  premiums  exceeded  8lR  j  ,  .  eserv  e  fund  to  *-'.1Kt  <Mhl  Macdon-  ‘ - -  record  .$'2.849..3(K).n00  m  19.32  and 

million  and  a  e  providu  e  caver  $1  novv  %xceeds  the  a-'oi.n;  _  I-  'Ji^bo s  at  the  a..- 

million  nf  annua  payments,  the  capital  -.stock.  I>etii4  0i^f',f.,|‘‘  L  ,,  Kcr  Canad.i  employed. 

e«'v  r-onp  annuities  are  provi.l-  „,y|.|oape  funds  has  lesulted  i.p  a  ’’ot  have  this  concession.  .lust  -  —  - 

tnp  o.er  82’,  million  of  annua'  nmitgages  to  '.f  iarge '  .-.ipital  de-  "f  illustratton,  ^  ^  A.dBKSTOS  SHIPMK.NTS  VV  I 

r,aen-,=n-  $11.3.290.734  compared  wr.li  *9;'v-  Iberefore,  we  will  addre.ss  our-  .  ,  .  ,  .  Ottawa.  As-hpstos  shipments 

T*n«  past  year.  p--esidont  sa.d,  oiq  oqc,  ia.;t  vea-  and  a  devrea.se  'eiopniMit.  _  ..v-..  #  t-i-i-t  ,,  .u  doctoi ,  accountant,  meiehant  fiym  Canadian  niincs  increased; 

ha;' witne.ssed  a  further  sharp  p'-  in' beddings  of  govci  nmeii;.  imiiii-  '‘  '"."fr  ."■>()  per  ceMt' ui-  ■'‘‘"P  yp  farmer  and  be  "on  his  own”  is  „„a  percent  in  November  tn  II4,-| 

♦enjification  of  the  competitive  corfmralion  i.onus  ‘  p  v;!M,rt‘'-40  vvilh  individ-  income  of  $20.0(H)  or  great-  He-  •’««  'I'fm 

atmosphere  ,n  which  :he  lifo  in-  s|7.4I.'’,.29,S  from  $:1I.7rtii463  'I’he  T',  •  -  1,^.  *14  794.914  er.  Thev  w  oiild  be  entitled  to  the  .  ,fore.  the  Bureau  of  .Blatistics  re- 

,.7-anre  salesman  wo  ks.  and  the  ,  y  iicieas-'d  P"i“"i'  '  •  nied  the  good  things  m  life, 

,yb,ch  our  field  We  has  drn,::;,  n,.w  contr.bution.  -  f’"' ‘  '  .  - 

r:^,re^c:;m"L'aTw''ovm  "•^'‘"'‘\342T9'7  in  g.oop  insurance  in  If  anv  readei.s  of  The  f'lnancal  I 

pKn^pn-,.,.,  n  fo-ce.  "Th;  trust  cmmi.ani-  fell  1936  re-  f-'-  » '^'.>.i2.iH.:,  a  g.ain  of  3.,  making  les,  -vb^n 

w;‘h  an  aveiage  sire  of  $7..3.an.  ,  record  increase  of  assets  ^  y,,.,  ,,.sti.aint  had  re-  S-’b-hb**  fBined  income  per  year. 

jimder  administration  of  '  ',i,’  rising  bond  inleiest  rates  or  cpi  wish  to  contribute  le.sj  than 

iei  tiecomiiig  1  el.it  ively  more  attrac-  ,hpy  will  have  to  do  their 

--  -■  . . . . 

^201. PDD,  4tr  S10(W  pf'i  .'itjai 

.nerra-'P  of  $27  0.52  tfver  the  u 


Sew  Trust  Co. 
For  Bahamas 


i-eiil. 


therefore 


intei 

r:used  to  l!  per 

A-nounred  during  pas)  w  eel;  hy  .ncrcase  ol  SgeO-ag  ovei  .ne  p.o-  Mnedonitid  went  oil  to  sav 

,  Wells,  e=ee-  a'  manager  of  fits  of  ’^e  preceding  v^ear.  .^vt  h.-.cv  v  mw  tgic.ge  loan  voiP- 

T-v^  Heval  Ttus;  fo  ,  was  forma-  hends  at  .he  ra.e  of  te.Otl  a  siia.  'durm:-  the  first  nine 

f:pn.  of  Bahamas  International  ''Vere  paid  and  the  comoan.v  s  i  .c-  jy,  iq-,,.  1^.,,!  riled  his 

Tru-*  Co  I/d.  in  Nassau,  Baha-  pital.  re.serve  and  profi.  -viid  li'>-  ,3,,,.  ,.e-tr,vt  new  conn., it- 

bslBhce  ru*w  $.L2 i-.t)4A., 

Al^hrnsh  !nfn'  n^!  atrH  in  “ 

Ba.’nama-  and  managed  and  t-on-  rUar«  Manhattan 
trolled  'here  announrement  states.  V.na5C  IVialllla  I  I  dll 
thf  p.iitanll.^hed 

cr.  iniMa!i\c‘.  and  with  the 

backirs  '^f  ^  Eioim  of  finaneml 

noth  .«idnc  .if  the  At-  .  ,,  , 

NV.s-  Voik  Wif 

KibhS  ijf  'Tilt*  C'lia>r  MiniiuilDni 

oUl'tMlnium  d  U  *  I  I»  K  |,,fr  'li^iiiaiM#'  in  ( 

l5H  JHMMMHI.  up  fi  n'iu  $  ■  n^'3  uis.iuuiit 


Loans  at  Record 


lini-nis  severel.v. 

i  I’ncler  tlie  virviiinstan.-es  it  was 
indic.'tted  the  tol.al  miinoer  of 
liccnsiiu;  unit.'  erected  in  1937  will 
likely  sho  e  a  siibst.inlial  dec-liiie. 

ftiief  fe.'iliuecs  of  operations  last  company 
ye.ir.  nil  19.3.3 
l.olv  I'.w: 


Here  is  what  $3.0o0  will  buy 
fro  ilia  life  insurance  company; 

Year  l.ife  tncome 
Age  (’onli  ibtil ion  »t  8$ 

:!0  $:UH)0  $900  per  mon. 

$:t0:)0  $72.3  per  mon. 

$:1000  $.370  per  mon. 

$:i0tK(  $4.'10  per  mon. 

regular  life  insurance 
deferred  annuity 


We  are  pleased  to  announce 
the  appointment  of 


.'i.3 

4il 

4.3 

Thi.s 


Mr.  D.  E.  Fordham  Watts 


Director  of  Research 


1.-50 ti.'i,  fttl-  uiiieii  is  fully  participating  in  di- 
vi<K*i»d.«,  aiul  whioh  ha«  ca.«h 


1*4 i**.s 

« viiiiiiMisi  an«l  pai«l  up  valu^' 


.  1  ji 


C'^^r-auy  i'  ip«io>.it  r-rt  hy  B.ar 

a  "  D.C'.^'t..  Hambfiis 

Bark  Fl^^tnin::!  and  .....  ,  ,.l  .  i,i 

Cc  L'd.  The  pocal  Tru.st  ^o.  .,f  141.400  000  19,,..  .-''''”;'''-ng  -  , 

Carada.  I.oodon:  :he  .knglo  -O''  hanks  ;<iinn..l  1  cp...  ,  in.itled  -  _ 

.4m.pr;ran  Corporalion  .if  .Souln  slockboiders  vliii  mg  p.i.-,  ,.ei 
Africa.  Ltd.,  and.  from  tnis  .side  Almos;  tniee-.|ua|  :e.  s  il.e  .  ol 
Cf  the  .\'lamic.  bv  the  K.iupii  e  jar  t'Onl  .  cpi  esen.e.i  '"'Oif  .'.«  •> 

Tru.s'  Co,  New  York;  The  Tfov.-vl  m.lns  I  rii.  I  loans,  a  field  m  w  li  i  li 
Tru.s*  r-o,  Monlrea’.  and  K.  I)  '•'''O'e  .Vl;.nn..lt;>n  tne  le.ide, 

afll‘»l^s^  itll  rMiiJiUf't  1  ii*l  UaiiK--.  lo; 

I  u  $•  I  u  $1  r  «l  Ui  11»r  iixu.r.v  ai  r  .A .N'l/Zia ; u.i i  3i»u«»i,U'  ftne-til 
tllou-mid'  of  louns  :o  oojll  coo.  iiiesle  II, T.  U.  iVlcIcvuv  of  "i-,!  .Iiow  11  kOove 

Ji  J.-  Ilio'c  '.o  Iji  gr  Aloiiireal  \  ice-pi  esidenl  .sleel  00  llime  w  ould  l,e  fin  Iher  sddi 
Il.e  re  poll  s.,.'.-  s.nes  I  (on. 10,0,.  .Sleel  ao.l  l'..;,l  ,,,,,,^1  pavaole  from  dl 

Much  . -  ■  ...  .  .  . . .  . 

bu.-.ne 


K.  I) 
.Ni.s- 


New  Executives  For 
Exporters'  Ass'n 

Ineeloig  of  vine.' 

Ksp.Mle.: 


Koll,. 


.f  i: 


d.u 


Iru-‘  ''o,  Montreal,  and 
■ras'oon  Banking  C'.*.  Ltd 
*a’i 

Ba'eamas  Inteinalioiia!  Trust 
C'’  I./h  has  an  piitliori/.cd  capital  1'-"“'" 

-»  £  :  nfin.ooo  of  which  L20o.(ioo 
hai'  heen  issued  and  paid  up  at  a 

f  .30  pei  ten.  .,ivin_  stallincnt  pu  .iiienl  l.j-.'  jinl  j  .-M  o  eleclej  v  i.  e-pi  e- idenl  .'invl  on  ilepie-il 
.-ui  vev  ina.le  la>l  sominer  and  ct.jirmav.  of  li.e  CTi-iV  policv  com- 


Ihronglionl  the  life  of  ti.e  con- 
tr.icl.  Tlie  income  at  83  would  be 
p.i.v.ilile  for  life  and  with  lU  years 
-oaraii'eed  in  any  event. 

'I'i.e  dividemls  Would  be  flccn- 
molalei'l  yeai  ly  and  l.e  used  at  65 
to  poccliase  income  in  addition  to 
And  from  8.3 


MOLSON  &  COMPANY 

Memkerf:  Montreal  and  CanAHian  Stork  Fichanges 

4« 5  McGill  St.  UN.  6-1591 


ANYBODY  WANT 
A  CHRISTMAS  TREE? 

Rp|jpvp  i(,  or  nol,  (’hri.al  ma.s  frops  arp  big  business 
for  ranariian.8.  For  example,  in  19.94,  CariRHa  ex¬ 
ported  nearly  eleven  million  C'hri.srmas  trees.  Rut, 
rhri.atma.s  trees  are  only  one  of  the  thousands  of 
items  of  raw  mali'ri.'ils  attd  linislied  produet.s  that, 
leave  (’anada  for  eoimlrics  all  over  the  world. 
Fverylhiny  from  :ihra.si\ <‘s  lo  /.inc  oxide  adil  up  fo 
make  ('anada  the  world's  foiirtli  laryesi  exporting 
coiinlry;  and  we,  at  Imperial  liank  of  Canada, 
make  it  tmr  Imsiiiess  to  keep  a  linger  on  the  pul«e 
of  Canadian  Imsines.s  and  industry.  When  yoii 
need  informal  ion  or  a.ssisianee  on  financial  mat¬ 
ters,  .see  the  Manager  of  any  Branch  of  Imperial 
Bank  of  Cantida.  He  will  he  plea.sed  to  help  3’ou 
in  whatever  way  he  can. 


IMPERIAL 

BANK  ^uiSK' 


:-(l.l  r.\;t‘iulril  Ut  "Muall  Cki.  p.  !.!d  bee-lj  i 

r\D*lhl**il  44U  ;iU  iU-  V  K*4'-pl>'.>ii!8*l»l  of  tut* 


•\ti\ 


fioin  the  fund.c 


crf.?pr.t 

*£  30 

T'-oo  rnn'-psnv 


capital  fuiid.s 


>n(iiift  s 


in  :ne 


£:r’ar.^’'aj  arui  cf'ncial 

hn.'sinric.  It  wil!  act  as  . 

firsrr’al  ad  vi  ?<'!•«. 
rr.ar.as®  ■  ennipany  nianaoois. 

and  and.  a^^nt.s. 

'Ve  rnTipany 

Kurd  \V'  's’n*  ha«  nnpp  appt.int- 
eq  t^anagor  and  will  I'^.-ide  iti 

V  3 1 1  a  n 


. 

miller  w;.s  K.  T.  -Sl.rik  vf  l.ram-j  j  .si  f,,,-  a  minn'tn 

.j.{il4AU  Vf  \  ict'-pi  n.'jilf'lit .  i 

II  .1.  Hem/  ..f  I  j.ividu  1,1(1  "'Id  vlip  this  c.liimn,  hny 

I l.,n.,i  .11  v  ti  ra.-ncri  is  |{.  H.  L.  .$.'!  000  v.f  dcfci  ced  Annuity,  And 
Km.smuii  .>f  .Monlcra  ti  ej.siii  cr.  igg  deduction  next 

.'Mnlmnann  I'nii.ii  Ltd.  .?i>die 

.,f  M.. Ill, rut,  managing  •'^bnl  '>v  attaching  this  clipping  tn 


Ltd.  was  n-jtiurti 

(iivtit  i>f  Die*  A.<.-MHMalu8u\  ^ 

uiriit  liji.suit  i’oiiiiliitinr. 


.•haii- 


ai4»  luany.  many  detail.*  to  be 
uuiimI  out  yet. 


rpi.ft  .sht».3^*d  a  ''5', 

uiuMbf*i'  aud  a  DO'. 

d  i»  I  I  a  r  \  uhtine*  ji 
ti  !  h  1  y  lliiuMii  itiaiis  u 

ifUsilI  bu.'iue.'‘'i  fuius  c'Uii pa i'*»l  »» 
he  pteviuiis  yeai'. 

T-e  ro-npanv  will  accept  depnsit.s.  :<  I  mg  r..inmgs  >-f  Oui;''  nr  .Mmilcral,  managing 

Mauiiatiau  after  ia.\es .  i  •»>?*  Ih  »  .  ilit  fcUir  tibiii  av  (.  >our  itu  ome  tax  j  eturn 

■m  a  tiU.al  of  'I’lir  iti- 

c  ea.se.  ;u-ct»rdiui  Ui  llie  tei>i>rl, 

:i.«  lairiely  the  le.sult  »►'  la-tfei 
..».4U  iUC'nj^.  rrflrflm^i  bi-ih  'hf 
k;.ea!er  \olutiie  aiel  au  asrtuxr 
.ll•.el(‘Sl  laU*  lUbt  i4*,''e  t.i  :il***', 

in  19.56  C4»uip:i»eil  lUi  !L  •!!' . 

Prn\  nc:;4l  Depart- 

'I’lU*  rep«n'l  ptuut'"  U>  liir 

ine  bajik  s  efftuis  u*  piiwuo  t 
<'i\.rji>s  acc(niiit,«t  duriUK  DL»6  ( 
eff<n  ls  ptoihif-d  a  uel  ! 

g;(..vlh  of  m«ie  than  29.000  a. Mi-  ''  "h  'mhilanir  nevv  t.,  .,r  in.lrsing  .,f  leg.!!  document 

tionai  accminls  and  an  inciea.st 

i. f  $.3.3  .3IMI, 1100  in  dollAi  v.iinmr  1. 
a  ycai-end  U.lal  of  .8229. IMHI. 000. 

The  bank's  intei  national  de 

j. a.'meni  handled  44''^  mo  e  U>- 
0:1:  Ltd.  ad-  eiop  exchange  li  an.-aclioiis  ii 

ha:  oiiiehaseri  for  19.36  than  in  19.3.3,  colleclions  |.a.v 
able  in  other  cooidiie.s  ro.-e  3/. 


New  Pcok  in  Oil 
Outpuf-  in  Sask'n 


e-ant  of  M.ne  p]  nr;r>urcr.s  irpoit.s 
<ha'  "d  p.odiieiino  n  Saskai- 

e'-ewan  duripg  Orlnbri'  wen!  ov  er 

th-!  2.hb0.nb0-ha  -rt  maik  for  the  'I'hese 
fir;*  l.we  tn  :n!  a  I'r-.v  .of-ord  for 
th.s  I’f-h  ennsreuMve  r.u.n'h,  Dol¬ 
ls.'  valoe  nf  o:l  production  was 

al:n  a'  a  pc.,  peak. 


New  Type  of  Insurance 
Protects  Mortgage  Lenders 


Nev*  Issue 


THE 


TRAVS  I  MTIKr  NOTK.S 

T'=r'  I 

nxe;  "hat 

!!rk:*"g  filed  pn:pn:c:  8,3  000  .:e 
r.ss  P  3',c-,  pnip;.  The  amount  and  the  dollar 
nf  ;*-■«:  '  q  role:  outs’anding  i.s  and  im(a.rl  leue. 
tTti  nnn 


i-^nrurc,  vvliicli  oii/icci-  n.oilgagr  lillirr  title  troubles  ari.se  from 
Irndri  .s  and  leal  . -tale  uwnt-rs  .oigery,  imdi.sclo.'^eri  or  missing 
agaiii.-l  l.A'.s  doe  lo  error.*  iii  title,  hrn.s,  f.il.se  ppr.s(.na; ion  as  tn  the 
.va<  introdiicrd  U.  .«  week  i  iic  ovviiei-  of  land,  document 

w  illi  the  iiici.i  ii.ira  on  of  C^iwoec  executed  under  fabi  icaled  or  ex 
Idle  In.sinance  .'.gincv,  Inc.,  a  ,.ned  povvris  of  attorney,  deeds 
levv  com|iany  ori  ani/e.l  l.y  a  .  xecidcJ  bv  per.soti*  of  unsound 
:rou(,  of  iVlontrcah  The  v-om-  imnd  deeds  executed  by  minor 
ionrke,  I'ee.l.s  l.y  per.svjiis  .sii./posed'y  .single 
Way-  hni  .-.eciellv  ii.arried.  niidi.scovereri 


volume  ..f  cxporl  '""V.  "•''"I''"  Mm.lv  li 

te,,  of  ciedil  in.;''  ■'’“'■'y  .Mevco.-.c  Iha't 


creased  22' 


land  iV  (• 


rdra , 


Weekly  siaicniciil  of  the  Bank  nf  Canada  a,'  at  .Ian,  16.  l!l.',7 
•hb'V;  'o'al  as.scis  *37,214.2.36  lowei  than  pievion.s  week  al  .$2,309,370,- 
44''  Inv  eitments  a;e  .shown  86.S.3R.1RS  blghe,-.  Holding:-'  of  .Stei  lirig 
ir.d  UP  fund:  were  81.731,319  lower,  whiie  other  as.sels  were  .$32,- 
'563  ”83  I'sw  er.  nenn.:it,s  were  81 6. 1 37.R.39  lower.  Circulation  was  $37,- 
63”  719  U’v  er,  while  other  liabilities  were  $4,017,407  lower. 

Tn  r'smpari:on  v'  rlh  coi  esponding  week  of  la.sl  year  tolal  a-sei.s 
n  ere  818.801839  lower,  while  other  lia'nilitiec  vvei  e  $40,892,724  lower. 
C-rcu'a'  on  war  $118,929,001  n.gner  than  .same  period  ial.s  year  an.i 
U-rOvltr  ape  :ho.vn  .888,728.183  I'Twer. 


Compaiative  figures  herewitn; 


'riit*  i4f*v\ 

’  Til  Ml 

Wl.l 

he  tlie  Que- 

lepif 

i  \  r 

..f  l...wver,. 

'I'itle  lu.Mi 

i'.'IMt  t' 

r  .1 

I.  ,.f  ftivh- 

.lit. ml.  \'k 

“ima. 

l!ir 

hllge.-'t  title 

.n.'in  .incf 

CtMtlp.i 

Ml  V 

MU  thi.^  r«Mi- 

iiiif'iil. 

1 1  V’  M  1 1)  1 1 . 

1  (  si  1  1  1  1 

au- 

n.-l:  of  lu.:.' 

inriiugn  Hill-  I'll 

OF. 

ihi.'.'  new  III- 

Hl'ilUCC  fi. 

OllJi  'C* 

;  lii 

iMijif!  u.'i' 

0  MUti'!  »,iv 

e  'llul 

(M.-l 

.Mjc.'uiv  .-srv- 

|•ral  II..S', 

.1  \  M.xtMiCM’ 

luui.sc.'*’  aiifl 

.tik'c.sb.r 

"Uli.--  h.ive 

II  iiitui  - 

in  .scii(l.ii«  nimc 

til. Ill  $61(00. - 

UDD  in{i>  ( *an.'ui;i. 

The 

intcj'- 

<•.<1  I'alM.s  u 

liii'h  a 

IM>I; 

III  rc  l^cv  iMur 

.itlriicliv  r 

licit 

Mhii  Ilia •M**'!  t  ajT'v 

title  insura 

litre. 

1 1  Inni  -<11 

title 

Mi.sibaMcr  i.«  nrw 

tti  C'an.Klu. 

il  has 

bee 

11  luiii  e.Nlul/- 

ir.'lleil  ill 

hr  Ihillud  Slairs  auii 

la\  liens  or  other  Lens  nol  dis 
cio.sed  lliroiigb  title  ex.iminalion. 

.•\mdiier  coii.sideral ion  of  course, 
vs  tlial,  while  a  title  may  be  per 
lecll.v  .so.iiid.  Hie  owner's  right  can 
..e  ciulleiiged  ami  me  defence  of 
tne  title  c.m  cause  g  Imge  finan 
t  ii.l  lo.ss.  'I'lile  insin  ance  is  de 
.-i-ned  to  cover-  the  cosl.s  of  such 
.1  defence  as  well  .is  proleel 
a.e.ain.sl  flaw.,  in  Ihe  tjlle. 

I'reiniimi.s  for'  Itie  iionse  owner 
will  proh.'dilv  l.e  a  fi.iction  of  one 
per  cent  of  the  val.i“  of  'he  pi  o- 
oeilv.  and  a  .sio.gle  iremiiim  env- 
er.s  the  owner  as  long  as  he  hold.' 
Ine  pn.i.eitv. 

.M«)N'I"L  SHORT  I.N'TLRIkST 

Short  inlere.sl  position  on  the 


gos.AXrES  TO: 

Ch.*r  »!!'l  Saving,  Pk,. 

T-a! 

OfVE.'TMEvrS- 

Blip 

•“-/*$  4  'Inng  T«»hn» 

id*  D#h  l."d  n#3,  PV. 

i^fk4«r 


l«'i  .  Pk  .  . 

Ai'  0?»*fr 
T'^ul 

CipitAl  Pat*'  Up  ... 
Re8»  Fund 

Y*?*#*  1.*?  CirrultUrtH 

BEPOSITP 

*5f  Cara*!! 
Chra.  Bank* 

Other 


Jan  9/.j7  Cp.  I.axt  Wk.  Cp.  I.as(  Yr. 


—  1.711. ns 

—  Kl.lHWI.tH'O 
ift.fton.ooo  .10.000.000 


LUbihtiei  (Other  Curr.) 
JU  Other  Llabihtlei 


’(o. 

6S-M  IS  0(»6 
l.i;o.7.>9,oo{ 
■^,1.076  116 
11,486  ^  >(l 

?T. non, non 
'T.77fi  '>6« 

2. .'^00. 170, 747 


?is.0ftn.*inn 

I.SOO.TI'-.S.it 


If'AllrJM 


—  A.i; 
i  i.o7!.:>'io 
.  2..716.a»4 


-  IS. 776  <IK] 
!.1.n4M66 

-  - 


mx  itrua.ifl 
•-7R  311,77.1 
l.r.a  >h-,.76.i 
,>•>.18’. 443 
1!>. 1.90.042 

y.^fti,774.a6.«i 

.’.T.onn.ono 

'.772.>?2 

66.0^4.7.16 


2.A66..T*.S.n.l  -57.21C2.5R  --  U.J|04,8.*)Q 


,  is  inl.o.inct.on  he,"  has  been  cu-  1.3  was  K.3,«(KI  .share,  in 

bv  L.s,  fiim.s  l>iMl(Jini4 

branch  phm!.'  or  l.iivmg  |,roperty  'ssues,  c.wiipaied  wil.h  88, .300 
iK're.  l-iri'  iho-e  ii'ifamiliar  vvitii  shares  in  24  is.sues  on  December 
,.it!e  msinance.  it  sh.ilild  t>e  point-  31.  acc.rding  to  the  semi-Tnonlhlv 
••d  o  il  that  throii'h  the  .vear.s  re|.oi  1  issued  by  Ihe  exchanges. 

Ipeople  have  siiffere  l  'gre.Tl  finan-  On  the  .VI  o  i  t  r  e  a  I  Stock  Fix- 

I  lal  loss  due  to  ei  rors  l,i  title  change,  short  [losilion  was  .3,672 
Which  V'eie  not  li.'closcd  by  a  sh.ires  in  21  issues  compa red  with 

.egiilar  title  searcli.  Lor  evample.  .3.139  shares  in  13  issues  on  Dec- 

I'.ne/e  Aie  ei  ror'  in  the  recording  ember  31. 


s.ass.iR,  _  i}.(.«s.4>i 


’.’■i,S44,n<l4 
so.n?*  ac'j 

«4fl  Cft'F  O'.fl 

557ii,w 

li  52§  ’»6i 


—  ?.ru 

—  4  *'■*’, 4''7 


-  7b452,'IS:> 

-  161,506 

-  «5.726.!8.= 

-  14.711,654 

-  45.892.724 


Total  .  2, 559.370.747  2.5S*.5*«,113  — 57,214.?«9  —  14,554,95'? 


GRASETT 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


Bronth 


2881  Dundos  St.  W.  —  RO.'  9-1167 


To  b«  dafH  FehruAry  I,  1957 


#6,000,000 

(B<Mmnutt0n'(Bas 

COMPANY  OF  TORONTO 

a^/4%  Sinking  Kiin4l  Dobrnliiros 

To  mature  hehruary  1,  1977 


The  ClempAn'  te  eevenAni  iee,tahli,h  a  Sinking  Pond  lo  retire  nol  le«  than  .I'.kOfl  000  prirveipal  im<vint  '’hetr'S 
86515)  e>f  the  Oehenture,  of  this  issue  pruv  to  maturity  hy  payment*  to  the  Trustee  for  .such  purpose  in  each  of 
the  years  l%l  to  lO/b  inclusi\/«. 


Trustee;  Crown  Trust  Company 


British  risatiranoe  Companies  Art,  Pari  lll.alaloa  Ihal  a  tmmpany  registeroH  iinHer  tt  maT 
in*oa4  its  fiimls  nr  any  |M>rlinn  Iherenf. 


I*ri4-e:  I  (M)  hiuI  ai-i-riicil  inlorosl 


We.  as  ptincipals.  offer  these  Dehentures.  tubieci  to  prior  sale  and  change  in  price  If,  a,  and  wlv»n  i,sue<i  hy 
The  Consumers  Gas  Company  of  I oronlo  and  accepied  by  11,.  subperl  to  the  approval  of  all  legal  rnatter, 
cm  our  behalf  by  Messrs  Arnoldi,  Parry  6  Campbell.  I  oronlo  All  legal  matter,  on  behalf  of  the  Company 
are  lubtect  to  the  approval  of  Me„r,  /imnrterman,  Ha>  wood  Ir  Turville,  Toronto. 

SiibscriptlOfts  will  be  recen/ed  .,ub)ert  to  repeclion  or  allotment  in  whole  or  in  part  and  the  right  i,  reaerved  to 
close  the  subscription  books  without  notice.  It  is  expected  that  interim  Debenture,  of  the  C  ompany  I  in  bearer 
form  onlv  .  later  exchangeable  without  charge  lor  definitive  Debenture,  (in  anv  authorised  form;,  will  be 
available  for  delivery  in  Toronto.  Montreal  and  Winnipeg  on  or  about  February  6,  1957. 


yt  f»vsfte>iii!i  u'ill  fie  /irinn/illY  furnhhpt!  on  /c<//ic.s< 


Ihtmininn  .Sesuiritioa  4’,orpn. 
Umitod 

Wood,  Bnnde  A  f>»mpany 
Limited 

G«irdnor  A  Company  * 
l.imitod 

Knval  .Sofiirifioa  Corporatin* 
l.imitod 

('.(M’hraii,  Mtirray  A  Cln.. 
I.imitod 

Riirna  Krtta.  A  Monlon 
l.imilod 

Mawann.  Hannaford 
l.imilod 

Rankers  Rnnd  Cnrimration 
l.imilod 

Wills,  Birkk  A  Company 

Anderaofi  A  Company 
l.imited 

CKarlea  H.  Rnrfoaa  A  C^smpany 
Flemming  A  ('.oinpany 


February.  1957 


A.  K.  4  llioa  ^  (  >t, 

l.imileH 

Mrl.eod,  Yniiiiit.  Weir  A  C.«»m|»aiiy  ^eshilt,  Thompson  »nd  CnmpiinT, 


Limited 

Kell,  (fOiiinlork  A  Conipan.v, 
l.imiled  ' 

Ha  rria  A 'Part  nets 
Limited 

, Midland  .'Aeeiirit  ie*  Corpn. 
Limited 

Collier,  .Norris  A  t^iiinlan 
Limited 

F.<)iiitahle  .Securities  Canada 
Limited 

Bartlett,  Cayley  A  Company 
Limited 

.^Xialwyn,  Fisher  A  Co. 

F.  W'.  Kerr  A  Co. 

Jleacon  Findley  Coyne 
l.imited 

Ross,  Knowles  A  Co, 

Ltd. 

Goulding.  Rose,  A  Co., 
Limited 


Limited 
Mills,  .Spence  A  Ce*. 
Limited 

.lames  Richardson  A  Sons 

Matthews  A  Company 

K.  A.  Italy  A  Ctimpany 
Limited 

Iff  .  C.  Bitfield  A  tiompany. 
Limited 

Braw  lcy,  Cal  hers  A  Co. 

Fry  A  Company 
Limited 

Beatty,  Tiehsier  A  Company 
Limited 

Fairrloiigh  4  o. 
Limited 

L.  M.  Green  A  Co. 


I 


I 
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Midwest  Publishers  See  Excess'  U.K.  Exports  To  Canadian  vickers  appointments 

Capacities  Used  Up  By  I960  Canada  &  U.S. 

— -  Croo;  Sharolv 

Th^  Ampi'irnn  MiHu’Psi  will  1  pparrh  anH  Sprvirp.  and  Dr.  I  * 


Thp  Ampi'irnn  Mirlwpsl  will  sparch  and  ServirP.  and  Dr. 
u«p  300,000  morp  tons  of  npws-  Ralph  O,  NafziRPr,  diraotor  of 
print  annually  by  1900  than  the  tlie  Srhool  of  .lournali.sm.  were 
2.000,000  tons  it  is  consuming  in  artivp  charge  of  the  survey, 
this  year,  a  le.search  team  at  Three  hundipd  and  seventeen 
the  University  of  Wisconsin  has  daily  newspapers  of  the  12-state 
predicted,  area  and  12  newsprint  manu- 

Tlte  prediction  was  part  of  a  '  /actiirers  financed  it- 
preliminary  report  of  a  com-  I  The  study  covered  newsprint 
piehensive  survey  of  newsprint  i  production  and  consumption 
demand  and  supply  for  a  12-  data  and  projections  from  1940 
state  area.  The  survey  was  be-  through  1960,  principally  for  tlie 
gun  early  in  19,'i6  and  is  jointly  1951-60  decade, 

sponsored  by  the  Inland  Daily  For  the  years  immediately 
Press  A.s,sociation,  a  regional  ahead,  the  preliminary  report 
association  of  481  daily  news-  estimates  that  supply  will  ex¬ 
papers.  and  a  group  of  news-  ;  ceed  demand  by  from  80,000 
print  manufacturers  serving  the  ;  tons  In  19,57  to  a  maximum  of 
area.  i  170.000  tons  in  19,59. 

Newsprint  production  in-  ,  “This  excess  catiacity,  at  its 


j  OTTAWA.  —  Frequent  com-! 
plaints  that  ■  Canada  was  not! 
:  buying  enough  from  the  United  I 
Kingdom  do  not  look  quite  as 
well  supported  now,  since  the 
figures  for  1956  have  been  re-' 
leased.  ‘ 

I  I>as‘  year  Canada  boosted  its 
imports  from  Great  Britain  to  a' 
inew  record  figure  rvf  $498.4  mil- 
I  lions,  an  increase  of  26%  overi 
1955  and  almost  .$60  millions; 
above  the  previous  highest  annual 
;  figure  shown  in  19,53.  ' 

I  The  same  thing  also  holds  true 
for  American  imports  from  the 
U.K.  Last  year,  according  to  a 
report  from  the  United  King¬ 
dom  Information  Office  here. 


I  permitted  to  file  on  behalf  of  their '  I  t  A  *  t*  I 

Anniversary  Sparks 

I  Big  Edmonton  Celebrations 

j  not  licensed  to  do  business  in  the;  _ 

i„  Edmonton  Ten  years  since  Le-  scheduled  for  Edmonton’*  Mie- 
'si;:  sue  .« ™e. 

f  requires  Statutory  pro-  was  discovered  ,n  the  T>»diic  area  .^nment  and  business  leaders  wUl 
u-  !  Alberta,  that  is!  bring  me.ssages,  and  some,  pregea- 

inuallv  hv  m^der  in^enuncM  '  I.eading  Canadian  oil  men  will  tations  are  being  planned, 

inuajiy  oy  oi oer-in-council.  *  A«*i. .evf  r  Aeit.e.  ia*u  a» 

I  Thr  Yukon  Tprritory  and  North-  fiather  Kdmonton  on  Wpfinps-  ActJvitie.  of  thp  T.f/iuc  10th  M- 
I.,..,  . . .  .  .y  nriu  .MiM  111  _  .  ,u  niversarv  rpipbration  Committe# 

f  cateTif  rlnnl,  "  a  ?  '’'  are  being  coordinated  by  the  Can- 

lof  '  cei-'i  ^.Vir.n  "Lcdiic  inih  .Anniversary  Celebra-  adian  Petroleum  A.ssociafion,  Fur* 

mild  hp  that  rt.f  n  -  '  lion",  Thpy  will  rerall  that  thoi*  drtails  roncpining  th?  guest 


'of  icgi.siralion.  The  cerlificHte 
,  nui.si  be  that  of  an  in.sm  er  aii- 


lerritoripc  and  miiv't  PPttif'^  th  ^  laimited’s  Teriiir  No.  1  came  vvjI)  he  announced  shortly, 
a  policy  of  not  Tess  than  $5  notr'i'"  arlhilion  to  the  oil  men  The  I.educ  Di.scoverv  Celebra* 
$10  non  and  $1,000  limns  has  been '  he  '  Ppre.sentatives  of  tion  Steering  Committee  i.«.  hpad- 

issued  to  tne  ar>nlicanl  and  ihat  oia.ior  Canadian  industi  les  pd  by  .f.  P.  Rennie,  Imperial  Oil 

wriTnol  be  le^lna/ed  ex^^^ 

ten  days'  notice  to  the  app, opn- 1 '  -  - 

ate  aulhontie.s.  I  c”'"  u?’  ”, Tr« ««  Mniinfeiiit 

In  the  United  Stales  .Ma.-.sa-  ''"Vu“  ■  IrOnS  MOUntOin 

chu.setls  vehicle  owner.s  must  ob-  'ibidions  the  grovv.ng  ml  in-  ngltyg-ig- 

. . .  dustrv  has  made  to  the  economy  i^BllTCries  V3ain 


C.  r.  ML  IRMEAI),  TKRKNCF,  .1.  KARRELL, 

Newsprint  production  in-  ,  “This  excess  catiacitv,  at  its  i*""'  vjimn*  B..\..Sc.,  P.Eng.  M.K..1.<..,  P.Knii. 

,  .  .  .  .  u  .  „  dom  Information  Office  here,  .  m  i  i  \  i.  i  ,  i-  o  i  n-  j 

creases  planned  by  manulactur-  tnaximum,  represenis  about  7  ,  .  ,  .Mr.  .lames  M.  I’ackham,  \  u-e-l’iesKlenl  l  .ngmeenng  Sales  ol  <  anadian 

ers  serving  the  12-.state  area  per  cent  of  total  capacity,"  the  Atnei.cans  increa.  ed  their  pur  \|(.l<eis  l.imiied  announces  the  appoinlmciu  ol  Mr.  (  .  I.  Muiiliead  as 
.  .  ,  ,  ,  ,  .  ,  .  J  jj  .  ,  cha.ses  from  Britain  bv  21%  for  Technical  .Manager  ol  Engineering  Sales,  willi  heaflqiiarlers  in  .Monlieal 

vvill  provide  a  probable  excess  :  report  pom  s  out  and  adds  it  ^  and  Mr.  Terence  ,1.  Farrell  as  .Vlanager  of  . he  ( 'e,,, ral  Region -- Engineer- 

of  supply  over  demand  during  would  constitute  a  reseive  for  ,  ir»g  Sales  with  headquarters  in  loronio. 

the  next  five  vears,  the  report  .  po.ssible  additional  demand  for  Mr,  Muirhead  has  been  many  years  with  <  ana<lian  \  iekeis  having 

also  predicts,  but  warns  that  it  ;  abnormal  or  .>4iort  term  in-  i  North  .American  tola  m  been  Projeel  Engineer  wdh  the  Company  and  for  the  lasi  four  vears, 

.  ,  ,  .  .  J  ,  J  i1956  amounted  to  $1,114.4  million,  manager  of  the  I oronlo  ottiee. 

demand  soars  by  tlie  480.000  an-  cieascs  in  demand  or  for  diver-  including  a  shipment  of  sil-  Furrell  began  his  career  ndh  \  iekers- \rmsi rnngs  and  for 

niial  tons  predicted  by  the  pub-  |  sion.s  to  other  markets.'’  !  v.  n  .u  iie  •  fnme  years  was  Production  Engineer  and  lalierlv  Sales  Engineer  at  head 

lishers  them.selve.s,  “a  tight  I  If  publisher  estimates  of  their  'c  i-'i  office  of  Canadian  Vickers  l.imiied,  Roth  a.ssiime  their  new  duties  as  of 

,  ...  .  „  .  ,1-egarded  as  a  repayment  of  .such  Fehruarv  Isi 

•tipply  situation  will  persist  !  needs  prove  accurate,  the  excess  ,  j  ,  , 

,  .  J  1  ,  ,  ,,  bullion  advances  made  earlier.  - — — - - — — - 

until  manufacturers  expand  ,  capacity  would  all  be  ab.sorbed 

their  present  plans  for  increas-  '  in  1957  and  again  in  1960.  and  I  ir$c^  LI*  L.  J  t  I  _ 


a  new  record  total  of  .$618.8 
lions. 


!  chu.setls  vehicle  owner.s  must  ob-  rnn u  mmmM.s  .nr  Kmivvimk  on  ,n-  q  ..  q  . 

'lain  liability  msuiance  coveriug  ^  ''cnnomy  WeilYeriCS  OOin 

bodily  injury  m-  riealh  on  the  r>  ,  j’  Trans  Mountain  Oil  Pipe  Lin* 

to  a  Ml  luiiviii  •ri.ijvvr  ir  i  vsrdi.-ii  highways  of  the  state  before  a  li-  Devonian  Reef  Co.  reports  that  the  total  deliv- 

King-  ^  J  :  o  n  cence  is  i.s.sued,  was  the  .spark  that  ignited  ^f  crude  oil  for  the  month 

*  B.A.Sc.,  P.Eng.  M.E. P.End.  'oil  exploration  and  development  „(■  Dpcemher  19,56  averaged  1.57,- 

.Mr.  .lames  M.  I’aekham,  \iee-l’resideid  Engineering  Sales  of  Canadian  ^  Rpo  nnino  v#»i  i  to--  n  wi”'-'  u  sra  In  nnnl^Jiinnc"  in  barrels  per  day. 

•  pur-  limited  announces  the  amininimeni  of  Mr  C  T  Muiiliead  a«  BPRmning  febiiiaiy  !.  19.),.  all  days  laige  scale  opeiations.  In-  -pi^p  jchp^uipif  deliver!** 

,  .y '  ,  I  M  *  "'’"..‘r.’  ’L  I  ,  ,  ■  ‘  ’’■.'motorists  travelling  in  New  A'ork  diistrial  development  at  an  un-  tbroueh  the  system  for  January 

%  for  lechnieal  Manager  ol  Engineering  >ales,  wii  ,  liearlqua.iers  ,n  .\Io  automobile  lia-  precedented  rate  in  Alberta  and  957  are  expected  to  ateWM 

8  mil-  snd  Mr.  I  erenee  .1.  larrell  as  .Vlanagcol  lhe(  enlial  Region  -  Engineer-  j,iiity  in.surance  to  minimum  lim-, western  Canada  was  drawn  into  17,5  000  ba  rrelT  per  dav. 

ing  Sales  With  hrailquartors  in  .  'its  of  $10,000  and  $20,000  for  bod-  the  area  by  the  magnetic  power  Deliveries  for  the  'month  mf 


TW  Amnrii.an  tniai  i  i  ^*'**7'  maiiv  vear.*i  wi  t  b  <  a  na<i  I  a  R  \  ickei  s  bavingljiy  injury  or  death  and  .S.i.OOO  for  of  the  oil  play  coupled  with  a  February  1957  are  anticlpatad  to 

The  Noilh  .Ametuan  total  in  been  IVojeel  Engineer  with  the  Company  and  for  the  lasi  lour  vears,  ,  ppopp^ty  damage.  It  is  a  criminal  great  faith  in  western  Canadas  be  no  OW  barrels  per^  day  ' 

i19.56  amounted  to  $1,114.4  million,  manager  of  the  I  oronlo  oftiee.  ,  ...  ,  offence  for  an  owner  of  a  vehicle '  future.  Xhe  'first  pumping  unit  nf  th* 

not  including  a  shipment  of  sil-  *'•'■.  Farrell  began  his  career  with  \  iekers- \rmsi rongs  E(H.,  and  for  .-pgistered  in  New  A'oi  k  In  nper-  It  is  esiitnafed  that  by  February , pp^  .lasper  Pump  Station  iwa* 
ver  bullion  to  the  ITS  which  j,  """tp  .'Pfui*  I’rodiielion  Engineer  and  lalierlv  Sales  Engineer  at  head  nie  it  or  permit  it  to  he  operated  1,3th,  Imperial-Leduc  No  1  well  .mtiallv  lesteo  on  the  lin*  on 
V.  .  w.uo  I.s  ^|.  (  Xickers  lamiled.  Roth  a.ssiime  their  new  duties  as  of  m  the  State  without  insurance.  In  will  have  produced  2I5.,380  barrels  .fanuarv  12.  19.57. 

.regarded  as  a  repayment  of  .such  Fehruarv  Isi,  addition,  any  person,  resident  or, of  enide  oil.  and  the  total  prcdiic-,  _ I__ _ _ _ 

bullion  advances  made  earlier. 


75  to  85%  of  the  exce.s.s  capacity 


Toeir  prcseni  plans  lor  increas-  in  ih.ti  ano  again  in  ihhu.  ana  1  U  •  L  J  I  ' 

ing  production.  75  to  85%  of  the  exce.s.s  capacity  j  I  rll^n  OIIG  LOW 

Publisher  predictions  were  at-  |  would  be  ab.sorbed  in  1958  and  j  Record  Avoiloble 
cumulated  through  a  detailed  j  1959.  the  report  predicts.  j  Financial  Coiin.sel.  Montreal  i 

questionnaire  returned  by  more  j  'Total  productive  capacity  for  Toronto,  is  distributing  the  | 

tlian  85  per  cent  of  the  daily  the  12-state  area  is  estimated  to  is,s‘ue  of  the  atintial  puhliea-  j 

new'.spapers  of  the  12-state  area,  increase  from  slighly  le.ss  than  itjon.  HIGH  and  LOW  of  all  Cana-  1 
Principal  manufacturers  scrv-  2.000.000  tons  in  1955  to  about  diaii  I.isted  Securities.  | 

Ing  the  aiea  also  provided  con-  2,450.000  tuns  in  1%’0.  The  compilation  provides  in  one  I 

cidential  details  on  their  ex-  Piiblisliei  s  as  a  gi  oitp  expect  a  |  alphabetically  ari  atiged  tabula-  i 
pansion  plans  to  the  re.seaivh  24  pei  vent  increase  in  news-  jtinn  the  piice  ranges  of  the  stocks  ^ 
team.  print  euiisuinptiuii  for  the  area  »n  the  various  exchanges  over  a  j 

The  survey  area  included  II-  during  the  same  period,  or  an  H'-year  period  which  runs  back  , 
linois.  Indiana.  Iowa,  Kaii.sa.s;  increase  to  2.480.000  tons  b.y  jaMnuallv  fiom  19.56  to  194/.  i 


Michigan.  Minnesota,  Missouri,  1960.  This  estimate  is  supported 
Nebraska,  North  and  Soutli  Da-  by  predictions  of  an  8  per  cent 


kola.  Ohio  and  Wisconsin. 


The  survey  was  conducted  by  pages  and  an  II  t>er  cent  in- 


priiit  coiisuinpiioii  for  the  area  »n  the  various  exchanges  over  a 
during  the  same  period,  or  an  H'-.vear  period  which  runs  back 
increa.se  to  2.480.000  tons  by  iammally  from  19.56  to  1947. 

1960.  This  estimate  is  supported  ;  Dividend  data  for  1956  and 
bv  predictions  of  an  8  per  cent  .symbols  are  al.so  in-j 

.  ,  1  eluded  .A  record  of  the  Mont- 

incrcase  in  daily  newspaper  v  v, 

.  ,  .real,  Tooonto  and  New  York  av- 

pages  and  an  II  per  cent  in-  '  included  and  all  li.otcd: 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Motor  Vehicle  Safety  Responsibility  Laws  in 
North  America  Summarized 


addition,  any  person,  resident  or  .of  erude  oil.  and  the  total  prodiic-,  _ _ _ _ _ 

non-resident,  who  so  operates  fion  at  that  date  for  the  I,ediir 

such  a  vehicle,  knowing  that  it  Wooribend  field  is  estimated  at  ITiUttie 

j  iS  not  eovered.  is  also  guilty  of  a  142.797.680  barrels.  There  are  1.255  •  TUlflK  i  f^nUS 
.rrimina!  offence  unless  insured  wells  capable  of  oil  prodiirtinn  in 

under  a  driver's  policy  or  an  own-  the  .  Lediir-Wnodbend  field  ^  irijen  n  m  F»ge  ll 

ers  policy  with  -drive  other  car  "*  A'  prominent  Canadian  will  be  ,-ernmmended  to  the  ettv  cbuncjl 
privileges.  guest  speaker  following  a  banquet  ,  ,,  *.  .. 

It  is  not  a  criminal  offpiu-^  f/ir.  - --  '''’mwT-'^loPer  of  fintne* 

a  non-re.sident  to  nnerate  his  own  |  I  *  C  .be  placed  on  the  e/>mpany’a  board 

vehicle  registered  in  anniher  UlUqUO  iNOWS  Thj.t  recommendation 

jurisdiction  nr  perinit  it  tfi  bp  so  p..  fm  .  .u  is 

operated  in  the  .state  without  tne,  °y  iOVOrd  V  nOft  ,vvill  go  to  the  eoiinril  on  .lanu- 

reqiiirrri  insiirance.  but  he  wiiL  Savard  A  Hard,  in  their  hranrh  ’"T  28. 

lose  his  hi'iv'iTR  privileges  m  the  office  at  1203  Phillips  Square.  The  city  budget,  pie.sented  last 
State  if  the  C nmrnissionri-  of  .Mo-  ,  ,,  j  .u  ,  .  ,  ,  .u  .  n  .  ■ 

tor  'V'ehiclps  receives  evidence  of  installed  the  first  Trans-Lux  vvepk.  threatens  a  mill  rate  in- 

siich  operation  The  law  does  not  projector  in  connection  with  Can-  crease  of  eight  mil^s  the  largetit 
require  a  non-resident  to  carr.v  ad.ian  Dow  .lones  news  service,  in  manv  years,  un'ess  .substantial 
proof  of  insurance  in  his  car,  if  tising  a  screen  size  of  17'2'  x  52'', 

it  is  registered  in  another  juris-  that  shows  eight  l.nes  of  news  on  ‘  ^ 

diction,  but  he  may  be  required  to  the  screen  constantly,  theieby  al-  as  they  have  been  projected.  Th* 
i  submit  such  proof  to  the  Coni-  lowing  more  Hian  one  per.son  to  hebt  charges  payable  by  Winni- 


Ihe  University’s  Bureau  of  Re-  crea.se  tn  daily  new.spaper  cir-  stocks  -  industrial.s.  /''',^-|rral,on  lias  summarized  Motor'  Canadian'  rnsureds  involved  in  -  through  an  obtective  lens  which  “  . . 

search  and  Service  in  the  School  culations.  J  on"'  base'^melMs '’oRs  Rpsponsibilit.y  an  accident  .should  giveparlicu-,  International  Falls  Minn.  -  p^-ojefus  the  copy  to  a  large  mir-  niie. 

of  Commerce  with  assistance  -  hTnks  tVLT  Jompa^  e"v;"y' accident  ‘  a? ♦ 

from  tne  .School  of  Journalism  APPOINTMENT  companies.  holding  companies.'p,,?,vince  gnrf  state  the  driving  it  in  difficuRies.  should  report  ^J’/oTVe  ^nch"‘^‘*'^  '  ''**"*“’^*  P*"*'**' 

«nH  aiiidflncp  from  ^  rommittop  Q  N.  Tiirnpr,  general  manager^etr.  are  (|oyerrn.  j  •  privileges  of  an.v  motorist  in-ltheir  insurer  or  itx<  representative. his^h  pressure  toiler  and  top-  epu-^  ic  hhe  firct  eweriment  of  prooosed  readjustment 

of  publishers  headed  by  Philip  ’’vv-a  r®ca"?d  ‘  foi^’m'’"'on  "  minor  ac- I^n  most  .states  confirmation  miist  pmg  turbine  were  put  into  opera-, kind'  in  Canada  .which  is  now  before  tjie  Uquor 

...  A-..  A  .U  O.  .  ,I  .  fonoiinres  the  appoint-  handy  wall  earn  'Oirn  on  a  convicted  of  specified  be  my  an  insurer  licensed  to  do  .iei  riiirinc  the  first  half  of  tan  '  _  .  .  a  .i.  C.. 

D  Adler  of  the  Davenport  lla.i  l^cpt  of  J.  F,.  Catley  as  manager,  mounted  pad  of  some  30  pages,  ifjriving  violations,  may  be  sus-  txisine.ss  in  the  .state,  or  by  one  ...  '  .rontrol  commission  and  th#  public 

Times.  Iwestern  division  of  the  bureau,  It  may  be  puircha.sed  from  Fin-  ppodcf)  jf  he  is  unable  tn  comply  registered  and  having  tiled  the 


jmi.ssioner  of  .Motor  Viehicles. 

Mando  Instals  New 
High  Pressure  Boiler 


see  the  news  con.stantlv.  t-  .  rs  . 

ml,-  .'...in  „  „io-  P^S  Enterprises  on  December  1. 

The  copy  is  typed  onto  a  gia.s-  ,  , 

sine  paper  tape  that  pas.srs  over  1956  which  are  teehnieally  in  de» 
a  condenser  lens  which  projccls' fanH  „  present,  wei  e  meliiderf  In 
It  on  to  a  .small  mirror,  passes.. ,  .  .  .  _  .  j  j  . 

through  an  objective  lens  which  *  'Tstimaled  budget  rev*- 

projects  the  copy  to  a  large  mir-  niie. 


IT.A.B.  APPOINTMENT 


mes.  jwestern  division  of  the  bureau, |  It  may  be  puircha.sed  from  Fin-  ppnOcf)  jf  he  is  unable  tn  comply  registered  and  having  tiled  the  Minnesota  and  Drjta-^  S^okinO  111 

Dr  W  D  Knight  director  of  headquarters  in  Winnipeg. '  ancia!  Counsel.  411  Recollcts  vvith  the  financial  responsibilit.vl necessary  power  of  attorney  for  '  io  Paper  Company's  specialty  ^  '  IN  I* 


■  l.Mr.  Catlev  succeeds  S.  F.  Cross  Street.  Montreal.  Que..  or  25-2' 

the  Bureau  of  Busine.ss  Re-  j-ctired.  'Melinda  .Street.  Toronto.  On:. 


CANADIAN  BUSINESS  INDEX 

(■.Source;  Dominion  Hnr^ou  oj  Slalitlirs,  iirife**  olhenrisr  inilirnled) 

~~~  WEEKLY  statistics  ^ 


Dept,  Store  Sale.s— 'k  change  over  '.56  .  -  21  9  28  2  —0  9 

Carloadings  (thous.)  (1)  82.0  4.065  76.5  77.3  750 

Vi.sible  Supply  Can.  Wheat  (mil.  bush.)  (2)  >. .  .384  8  3.52  6  354  9  3.57.4 

Bond  Sales  (millions  of  $)  (3)  16.5  5  165  5  ....  379  4  270.2 

Can.  &  Can.  Guaranteed  Issues  .  85  0  85  ft  ....  347.0  250.0 

Treasury  Bills  .  .  8.5.0  85.0  , . . .  250  0  2.50.0 

Bonds  .  .  970  .  . 

Provincials  &  Provincial  Guaranteed  .  65.0  65.0  ....  25.1  0.1 

Municipals  .  ....  14  2(4.1 

Corporations  .  15.5  15.5  ....  6  0 

Canada  Payable  .  16.5  5  165  5  ....  379  0  270.2 

U.S.  Payable  .  •  •  •  - 

NOTES; 

til  ,5,5  data  for  Dec  31,  '56  data  for  Dec.  14  21.  31 

i2i  '56  /data  for  ,Ian  4;  '57  data  for  Her  19.  26  of  '56  and  .Ian  2  (1957i 

'3)  '56  data  for  .Ian  9,  '57  data  for  Dec.  17.  31  i|9.56i,  .fan  H  i  1957m.  /.Source  A  F  Ames  ) 


PRICES 

Consiimer  Prlre  Index  (1949-rrinni 
Food  . 


•  pended  if  he  is  unable  tn  comply  registered  and  having  tiled  the  •  ‘  •“mne.oia  ann  ' 'Tj'f- ^  jfOkinO  111  Mitilifv  hoard,  do  rot  represent 

'with  the  financial  responsibility i nceosary  power  of  attorney  for  ’ ‘o  Paper  Company's  specialty  iV  ■  'competition  among  the  six  brew- 

^  requiremenls  of  the  particular  non-admitted  insiirej-s.  Maine  rec-  paper  and  Insulite  fibre  board  OnrOTIO  DCClinGO 

'jurisdiction.  The  following  is  a  ognizes  licensed  insurers  only.  mill  here,  according  to  W.  H.  /-it  operating  m  the  provinc*. 

'brief  outline  of  the  general  pro-  2i  Conviction  of  Certain  Of-  Schlafge,  general  manager  of  the  Toronto.  Pi  ostiectors  in  Ont-  contained  in  the  text  of 

.visions  affecting  an  insured  fonces  .Accompanied  by  Death,  mill.  ano  staked  1,249  mining  claims  in  hrief  which  the  control  rnm- 

niotorisl  both  within  and  beyond ,  Pcr.sonal  Injury  or  Property  Dam-!  The  new  facilities,  as  nigh  as  a  December.  1956.  in  bring  the  total  ,  .  ,  ,  .  .  . 

tilt  territory  of  •licence.  ,age  of  $100  i,$.50  in  .Some  Jurisdic-  10-siorcy  building,  ii.se  300  tons  47  Rgg  accord-  tabled  with  the  utility 

1 1  Accident  involving  death.' 'H'  ‘'f  t'eflain  Serious  Traf-»f  coal  and  775  000  gallons  of’  nonanmont  of  .lanuary  18.  The  eom- 

injmy  or  propei  ty  damage  ofl  f‘c  Violations:  **1  dauy.  riicy  are  part  of  •  P  P  mission  has  to  get  ntilitv  board 

$100  I $50  in  .‘5omp  iurisdiction^ > ‘  ’  CanflriB'  7'hc  following  prov-  ^^Bnclo  s  continuing  capital  im-  ‘  ,  ,  , 

Canada-  In  Iheie  provinces' inces  suspend  driving  privileges  Pi'ovemenl  prog:  am.  which  in  the  rius,  ,t  ,s  pointed  out.  reflects  a  ,  approval  of  any  price  changes  on 

driving  privileges  of  those  un-. of  /iisuied  or  uninsured  motorists.' '0  year  period  .since  1946.  has  re- consiclei  able  ti'op  in  pro.sppcting  ^^hich  it  has  reached  agreement 

able  to  give  evidence  of  financialjUntil  penalties  imposed  by  the  in  expenditures  in  n  "'“h  ‘h*’  brewers, 

re.sponsibility  immediately  aftei'lcourls  are  .satisfied  and  pmof  of  of  *66  million  at  all  plant  loca-  0/  5/ 36,  ^tabl,.sh^  m  .  ,,  , 


1956 

1957 

.Ian. 

I'r.  to  Dec. 

Dec. 

Jan. 

Yr.  to 

5 

dale  ?.l 

29 

5 

date 

-219 

28  2 

—09 

82.0 

4.065  76.5 

77.3 

75  0 

4.403 

.364  a 

3.52  6 

354  9 

3.57.4 

16.5  5 

165  5  .... 

379  4 

270.2 

270.2 1 

85  0 

85  0  .... 

347.0 

2.50.0 

2.50.0 

8.5.0 

85.0  .... 

2.50  0 

2.50.0 

250.0 

97  (t 

65.0 

65.0  .... 

25.1 

0,1 

.  n.i. 

14 

20.1 

20  I 

15  5 

1 .5  5 

6  0 

165  5 

165  5  .... 

379  0 

270.2 

270.2 

for  property  damage,  except  in 
Manitoba,  where  limits  of  SIO.OOO- 
'$20,000  and  SI.OOO  are  necessary. 


rn'’7cc.denl'  are‘‘susp7ncled:‘'  aY:  fman'e^  filed  for  'ioo'-  ij’  '  -^ocording  to  the  brief,  the  new 

berta.  British  Columbia.  .Newithe  future;  Alberta.  British  C0I-,  'fbe  new^  b.uie;  and  auxii.ary  be  recciided  m  IH.14.  the  uepait-  pnee  schedule  would  leave  th# 

Brun.swick,  Newfoundland  and  unibia.  Manitoba.  New  Bi  iinswick.  ociuitmient  is  designed  to  produce  ment  adds,  llowevei,  in  spite  ot  g  ppj  return  of 

Nova  Scotia  —  minimum  limits! .Newfoundland,  Nova  Scotia.  On-  240.000  pounds  of  steam  an  hour  The  reduced  number  of  claims  it 

are  $.5,000  $10,000  for  bodilv  m-,iario.  Prince  Edward  Island  and  at  1.290  pound.s  per  square  inch  i'  far  greater  than  the  average  for  l-9'(  par  cent  on  me  total  valii* 
tin  V  or  death  and  $1,000  for  dam-  Saskatchewan.  In  each  of  these  a4  **00  degrees,  making  it  one  of  ihe  last  ten  years.  of  their  inv  estment  m  plant  and 

the  largest  modern  single-pass  Mo.st  active  areas  buniig  the  pf„„pp^p,„  Becan.se  of  the  impact 
uti.ity  type  boilers  in  the  nations  .'ear  were  Sudbury  and  Port  .Ar- 

pulp  and  paper  industry.  thur  divisions,  each  with  more  federal  income  tax.  il  is  pointed 

Built  to  keep  pare  with  the  man  8.000  claims  recorded.  The  out  Ihat  the  brewer'es  will  lose 

mills  continuing  production  ex-  Montreal  River.  Patricia,  Red  Lake  ^  ]j|,|p  „,p,,.p  (^g|f 

oansions,  the  new  boiler  and  lur  and  Teml.skaming  di.stricts  showed  ‘  ,  ,  . 


Most  active  areas  during  the 


:$20.()lKl  and  $1,000  are  necessary.  ;  ......  . .  ..  as  ih*  linu/.r  /..sm mission 

respon-  An  in.sured  niolori.st  .should  noti-  supp,ies  process  .steam  and  gi eater  activity  than  the  prev/iou_s  '""‘h  a  the  liqnoi  /ommis.sion 

uring  anify  his  company  or  its  representa-  f  ectrical  power.  It  will  a.s/i  .sup- year.  I'ecording  2..i.,6.  .t.l.iO.  2,6.1/  /and  thn.s  the  consumers  of  been 
bilily  in-|tive  and  request  the  necessary  fil-  f*  •'  In. etna-  and  .i.OO.t  claims  1  espectiv el\ .  ^piJI  jj^p  p,.jpp  adjustment 


sibilily  is  given  by  pinduring  anify  his  company  or  its  representa- 
official  motor  vehicle  liability  in-|tive  and  request  the  necessary  fil- 
|.surance  caid.  issued  by  Ihe  prov-|ing  action  on  applying  for  rein- 
inre  concerned.  Known  as  "Pink  istalemeni  of  licenses. 

Slips",  the  cards  are  procured|  With  the  exception  of  Prince 
hy  insurance  companies  and  are,  Edward  Island,  each  of  these! 
issued  In  insureds  having  the;  Provinces  suspends  the  licenses' 
minimum  automobile  liability  in-;and  registi ations  of  registered! 
surance  protection  required  for'nintnrists  convicted  in  another 


Marifime  Securities 

If'In^inK  aiintelion!t«  .Ian.  ?2. 
(Furnished  hr  Slanhurv  A  f'o  Ulri. 
Halirai) 


evidence  of  financial  responsi-j  province 


slate  of  an  offence  V*"'""’  ,* 


'which,  if  committed  in  Ihe  prov- 


1,1/1  .  rla..t 


LAROI'R  III 

Emplo.vment  Earnings  (49  in  100) 

Industrial  Composite 

Employment  .  118 

•Aggregate  Payrolls  .  170 

Weekly  Earnings  i$i  .  61 

Manufacturing  (Durable  floods) 

Emplo.vment  119, 

■Aggregate  Pa.vinlls  .  17(i: 

Weekly  Earning.s  i$i  69. 

Manufacturing  (Non-Durable  Goods) 

Employment  in? 

Aggregate  Payrolls  .  156 

Weekly  Earnings  <$) .  59, 

transportation  i2) 

Railway  Opgs  (mils.  $) 

Revenues  . . .  ...  I  101  ' 

Expenses  . j  90 

Income  /  net)  . '  111 

NOTF,$: 

/I  I  5,5  data  for  Oct;  '.56  /4ala  for  ,Aiiz  .  Sept.  On 
i2i  55  data  for  Sept.:  '.56  data  for  .Iiilv,  .Aug.  .Sept 


1955 

1956 

1 

Dec. 

I'r.  to  date 

Oct. 

Nov.  Dec.  A’r. 

to  dale 

1169 

119  8 

l?n  .3 

pot 

112,4 

117  4 

117  9 

117  5 

1310 

1 .33  3 

m.3  4 

1.33  5 

108.5 

108.5 

108.4 

108.6 

118  5 

125.1 

12.5.5 

125.8 

170  4 

189  3 

190.5 

194  2 

61  49 

64.74 

64.94 

66  02 

119  5 

128  3 

126.2 

127  2 

170  3 

194  3 

192  4 

190  0 

.... 

69.21 

71  02 

71. .58 

73.37 

ms  1 

108  5 

1106 

1108 

156  1 

164  0 

167  1 

169,1 

59,11 

61.88 

61,84 

62.66 

.... 

!  101  4 

sons 

114  8 

121  7 

109  1 

901 .3 

j  90  3 

7186 

102  5 

106  6 

102  a 

8.37  1 

i  111 

81  7 

12.3 

15  2 

6.9 

64.2 

In.surers  cuslomarily  is.siie  rom-|inre.  would  have  been  grounds  Ka.st.  ran  Sai  a  l./ian  1 
many  identification  cards  tn  their,  for  suspension.  Kasi,  1  iiliiif.  .v'?''.  pfrt 

'insureds  but  it  should  he  noted!  ❖  ❖  iKasifin  Tiu.si 

I.,  .  .  .  J  ..  I  Gieal  4,a«lfin.  J'j-v  p/n. 

.Vial  these  are  not  accepted  hy  j  Conviction  of  non-resident  Dn.  pid. 

Pinvincial  aulhonties  as  evidence  ,n  gpv  of  the  prnvinees  Halifax  in.xuranrA 

,of  financial  re.spons.bililv.  _shovvn:  Driving  privileges  arc  p!,';;,,  v.  pM 

I  A  separate  non-resident  eardt,,,^  until  the  penalties  im-  MHOilmp  kZ< 


■INT.  UTILITIES  CONVERSION.S  .11390.000  per  year  in  all. 

'iticS  International  Utilities  Corp.  ad-,  hrief  staled  that  the  new 

■2.  is.wi  'vi.ses  that  ,50  preference  share.s ■  price  schedule  will  ;how  a  differ- 
cn  i.iii.,  I  have  been  ex.-hanged  for  the;,,j^jigl  bottled  and 

I  same  number  of  common  .shares.' 

Rid  Asked  thereby  reducing  the  number  of!***  bent  on  draft  beer  over  th* 
J  av  preference  .shares  outstanding  to  Ontario  scale.  Total  --ales  are  run¬ 
’ll  ”'4^  inbmasir.g  the  num-Ling  about  10  million  gallons  per 

19  00  bpr  of  common  outMand- 

10  00  11.00  \r\g.  to 


Vince  to  be  vi.sited.  N/in-residenl  ,psponsibilitv  is  filed  for  Maritime  Tel  A  Tel 

cards  should  be  requested  by  the  fmure.  in  the  required  v,,"-.  "Md  .-om 

motonst  from  hts  insurer  or  its  unlicensed  insurer  ^po  p?d  ' 

1  epi esentativ e.  ,  ,  ,  may  file  proof  on  behalf  of  its  in-  N/iti«nal  s»a  Pnxl,  ..'‘i-  pid 

An  insured  nioiori.st  unable  to,  provided  it  files  a  p„wer  .,'17'-  T-"-''  ‘ « 

proceed  because  of  inability  10  ,  , ,  .  „  H.  l/'lephnne 

produce  the  proper  motor  vehicle  attoin  .v  p  .  Hower 

liability  insurance  card,  should  Do  4^  "'oid 

contact  his  instil er  or  its  repre.sen- ,  f  PP  ,  oemn  Fixiierios  j'jSr  pid 

tative.  If  not  licensed  to  do  bu.s-'f^"'*  any  action  accoromg  the  ^  '  fid. 

mess  in  the  piovince  his  insurer ,  4*^,'' .”  *  4^  '<»»nd  fc  ■son  i.id  ,  tlas,.  '  A  ' 


satisfied  and  proof  of  Do 


I  an  on 

IS  T.s  . . .  ■ 
ns  oil 
IS/'  /'O 

n.  IS  .in  IT  2.1 

1:1  T.1  14. in 

.in,  on 

91.  no 

pId  90.0/1  91, no 


must  file  a  power  of  attorney  for 
the  pinpn.se  of  accepting  service 


United  Stales;  Tonviclion  of  1  Do.  •■R"  non 

tate  residents:  Piaclically  all  Robin  .lonos  t,  Whitman  pid.  21  tm 


itherein.  and  give  an  .undertaking  ^tRtes  revoke  li^nc 
|to  appear  and  defend  according  to  (rations  until  the  penallies  im 


e.s  and  Vegis.  'I;;"’-'  ■''r'"!' 

,  .Sian  *.  Son  &  Mon  o\v, 
penalties  im-  standhold.s.  (la.ss  "A ' 


Oiieber 

.^1.  .lohnn,  P.Q. 
.Sherbrooke 
(^hieoiifimi 
J'hetfor/I  Mine* 
'Jrois- Riviere* 

New  5  ork 
Miami  Beach 


SAVARr>  jk  Hart 

I  Mmmhfrt  Montrr’nt  Stork  f  rohonf* 

I  onndian  Stork  Lxchang* 

I  7  oronto  Stork  f.xrhong* 

MOXTHrAl. 

I  2.30  Notre  Dame  Street  XT eat 

120.3  f^illipn  .Square 
.SO  Jean  Talon  .Street  R  e«t 

■|'  O  B  tt  >  r  «> 

1 1  king  Street  Vt  e«t 


SAt  ARD  *  HART  $.  A. 

<  ienexa 


$At  ARIt  A  HART  Um. 
I  a>nHon 


the  laws  of  the  jurisdiction,  "be- j  -satisfied  and  pioo-f  i-s 

'fore  the  motoiist  is  allowed  to  by  an  insurer  licen.xed  to  do 

ironiiniif'  .business  m  the  state-  In.suranee 

i  '  .J,  ■  limits  required  for  filing  are  those 

.Action  taken  by  nf.ier  proviti-  shown  for  evidence  of  financial  jalJll 

ces,  following  an  accident:  Ont-  '’‘’^PHH'''hility.  Many  .xtalcs  -u'  ,  .A£W|Bi| 

ario,  Prince  Edward  Island.  Que-  Ihe  driving  privileges  of  1  esi-  s 

bee  and  Saskatchewan:  Evidence  hents  convicted  in  aim, her  slate,  f 
of  financial  responsibilit.y  not  re-  ^ny  province,  on  reccivin,g  |.  A|»jnll 

Iquired  at  rhe  scene  of  accident.  'Dfficial  notification  of  convictions,  i)  jU  vlll 
I  Ontario  and  Saskatchewan  mav, '"'hich.  imposed  in  the  .stale  of  h 
at  the  discretion  of  the  respon- !  cPS'deHfP'  "’ould  he  grounds  j  I';'  If  ■  :  .»,i 
sible  authorities,  require  motorists  suspen.sion,  I  I'l  ■ 

involved  to  file  proof  of  finaneial  Conviction  of  non-i  esidenis.  Ini.|;;j 
iresponsibility  for  the  future.  Lim-  (""st  states  driving  privileges  of|  |i 
its  required  h''  these  provinces  are  convicted  non-residents  aie  siis-  ISnKjf 
$.5,000  and  .$10,000  for  hodilv  in-  Pended  until  all  penalties  are  sat-, 
jury  nr  death  and  $1,000  for  pro- - (’"h  proof  i.s  filed  for  the  ijtgsSSSeB 
perty  damage.  Motorists  required  j  Insured  motoi  i.sts  should 

to  file  .should  advi.se  their  insurer !  Ihcir  insin  cr  o'  it.s  icpi  e-  |. 

or  it.s  repres/'nlati ve  and  request '  •''^"1'* live  of  the  1  cquiremcnt  to  | 
the  ne/essary  action.  [file.  Unlicensed  in.s'U'c..'  may  be  I  .  ^ 

Quebec  and  Prince  Edward  Is-!  ,  f 


*  'VS  . 

*'  '  ! 


'’'®eos 


®  ®  O  S  ‘  ''^sdsggri'"  M 


INDUSTRIAL  DEVELOPMENT  BANK 


I'land  have  no  comparable  provi- 1 
--n  . stops.  ! 

IM  United  Sla,tc.s:  Pi-actically  alf 
1!  states  impose  penalties  on  finan- 
j'  cially  irresponsible  motorists  vv  hen 
involved  in  an  acciident.  No  de- 
I  ;mand  i.s  made  Io  orodiice  evi- 
I  dence  of  financial  re..,ponsibility 
I  and  official  cards  arc  not  auth- 
I  orized  bv  any  .state.  Company  in- 
,  surance  caids  are  not  re<.'ognized 
'  either.  However,  mofori.st.s  must 
give  particulars  of  their  insur¬ 
ance  to  .state  authorities,  on  of- 
^  ,ificial  acoidcnl  report  forms.  Slan- 
k  dard  mimmimi  limits  for,  finan- 


fpumBLE  I 

hifunattt 

PROVIDENCE.  R.l. 

CHARTKRTP  ISI!) 

On*  ol  th*  I’hiirnlx  ot  Hartford 
Group 

CANADIAN  DKI’AKIMI'/NT 
MONTRFAI 

GEO.  LYMAN  &  SON 

Limited 

Renerai  .Agents 


I  65  Sprinq  6«r<lRn  Rrf.  -  HALIFAX 
j  901  Vieferi*  Sq.  •<  MONTREAL 
!  85  Richmond  Sf.  W.  -  TORONTO 


WINNIPEG  -  195  Portag*  Av*.  E. 
CALGARY  -  513  Eighth  Av«.  W. 
VANCOUVER.  -  475  How«  St. 


cial  rospon.sibility  are  $5,000  and  vieGiLL  bldg  .  411.1  Mcgiii  .street. 
I  $10,000  for  bodily  injury  or  death  Montreal 

and  $1,000  for  property  damage. 

Exceptions  to  the  foregoing: 

Missouri  and  Oregon -$5.000/$10,-  CCCEV  0  CITCCAI  V 
,000  and  $2,000;  Mi.ssouri.  Noi-tb  CiOuCA  0[  DUrFL/LIV 
'Carolina.  Ohio  and  Texa.s — $5,000/ 

$10,000  and  $5,000;  Virginia— $10.-  Equitable  Insurenc*  Society 
j  000/$20,000  and  $1,000;  Minnesota  Limited  of  Englond 

and  Vermont— $10,000/$2.000  and  ESTAHLlSHtli  A  D  i»M 

$2,000:  Delaware.  Dustriel  of  Col-  CA.\AUIA^  (ifFie  iv  MDNTRt.AL 
^  umbia.  Florida.  Illinois,  Maine,  n  l.  DU.M.OP  Manater 

,  Maryland.  Michigan.  New  Hamp- 

;  shire.  New  York  and  Wisconsin—  GEO  LYMA’N  &  SON 
:  .$l0.00n/,$20,nno  and  $5,000,  Cnnnec- 
t.icul— $20.0(Vl/$20.00n  and  $1,000 
'  Financial  responsibility  is  esitah-  ’movtrfai 

'.ished  when  insuranre  so  reported  Ph-me.  I'Nivet.nv  «-?77i 
IS  confirmed  to  il-e  stat<*  authcri-  ri  1.,,  Mrr.iii  stieet. 

ties  by  the  insurer  concerned.  1 


GEO.  LYMAN  &  SON 

l.imitpft 

MOVTRFAI 

Phnup.  |iV1vAr*Uv  8-?771 
Mer.lM  RI  DG  4R.5  MrGIII  Art^Pl. 


An  IMPORT.WT  ADVANTAGE  offered  to  customers 
by  a  medium-sized  bank  is  the  special  attention  it  is 
able  to  give  to  banking  problems  requiring  a  highly 
personal,  well-integrated,  flexible  approach. 

The  Mercantile  Bank’s  role  is  that  of  a  medium- 
sized  bank.  It  has  a  closely-knit  organization  with  the 
experience  to  provide  the  intimate  attention  so  neces¬ 
sary  for  solving  clients’  problems  with  efficiency 
and  speed. 


The  MenamUe  Rank  of 
jers  a  conipifie  dot  ir  lie 
hanking  spi  vite,  1  iih  1  nr 
rent  atcoiinif,  .loi  ing  o< 
roiinis,  fixed  deposit  r. 
loans  and  safer  v  deposit 
boxes:  and  for  foreign 
transactions  has  available 
a  unique  erntbinalian  af 
damestic  andfareign  bank’ 
ing  experience. 


'  “  ^  »vir  y' 


THE  MERCANTILE  BANK  OF  CANADA 

A  rCMPlETE  8ANICINO  SEIVICE 
MONTKIAl  ^  TOWONTO  VANCOUVER 

4*5  Vlt»*tlo  5ott#r*  SiO  Say  $»r**l  *  5*0  S//r.«ril  Slr**l 


niie  financial  'TTmes 

RAIARI.INHED  I91> 

#ffrv  Friday  at  419  Al.  Nlrkalaa  Atrcal.  Maalraal. 
h.f  Tha  Finaarial  rimaa  Pnbhahlng  Ca.  M<i.t  R.  C.  Rrll, 
prr^iilaalt  Jaba  l>.  flagg.  R.Ae..  C.A.i  tarratary.  Aalbar- 
Ivarf  at  Sacaad  Claaa  Mail*  Paal  Offica  DaparlmaaC 
Ottawa. 


A.  R.  W.  TOUNO  . 

It.  C.  ERTL  . . . 

Ctrralallaa  . . 

AnVRRTIMNG  OEPARTMENTAi 

Oaabaa  . . 

Oalarla 


.  E^llar 
Maaaging  Rriilar 
. ...  H.  KtaeaM 

..  J.  A.  Ptaartf 
,  W  R.  Raapar 


•rHArniPTION  PRICR:  la  Caaada  M.  a  yaari  altawhara  lA 
Atagla  aaplaa  15  aaata. 

MRAO  orriCR:  Mantraal— Talaphoa#  all  ganartmaaU  Afaaaa 
1U31M 


[52  pprcent,  with  the  remaininj:  48  percent 
Isiipplieri  by  imports,  largely  from  the  U.S. 

The  pressure  of  import  competition  is 
one  of  the  factors  inhibiting  the  develop¬ 
ment  of  the  cotton  textile  industry  and 
could  be  relieved  by  recognition  of  the  in¬ 
dustry’s  needs  in  the  form  of  more  specific 
tariff  protection. 


Use  Highway  Revenues  For 
Highway  Purposes 


Construction  industry  Expects 
To  Beat  1956  Record 


surprised  ths  forecaster*.  In  spite. tihat  h»  has  to  pay  more  for  hi« 
of  the  sii'batantiat  increase  in  the. credit  facilities  now  then  fox- 
voltiToe  of  constnirfton,  the  aiip-  merly^  and  in  addiPon  he  can  no 
ply  situation  ia  now  In  general  longer  count  on  getting  credit  fa- 
belfer  than  it  was  two  years  ago  oili'lies  i’O  line  with  hi*  requiiT- 
hefore  the  credit  restrictions  were  mpota  for  wihalevei'  vnlume  of 
imposed.  business  he  may  be  fortunate 

Then  again,  is  it  pos.sible  for  us  onougth  to  secure,  repardles*  of 
to  prevent  a  general  rise  in  prices  t*’'  security  he  may  have  to  gffgr. 


from  Address  by  A.  TUANIR  BONE,  president  of  The  Canadian 
Canstructian  Attaciafian 

Dealing  with  the  posit-war  peri-jthere  will  be  a  ^lntlhe1•  increa.'e jried  out  in  the  winter  months  has  '*  inflation  in  the  U.S.A.?  T'o”  '*  that  regard¬ 
ed.  a  new  record  for  the  volume  of  from  .V  per  cent  to  10  per  cent  I  seriously  reduced  the  ability  of  Bven  if  we  could,  would  a  large  •*’'*  nature  or  wliime  of 

of  conetniction  h«*  been  obtained  in  the  volume  of  construction  this  the  construction  indii.stiy  to  meet  differential  between  the  value  of  work,  he  must  get  along  puth 

in  all  eleven  consecutive  vear*.  year.  the  demands  for  its  .services  in  Canadian  and  American  dollars  Previous  line  of  niedit.  or  if 

The  demand  for  con-struction  for  The  attainmecil  of  a  higher  vol-  carrying  out  construction  projects  de.sirable?  Is  the  value  of  the  Pn>*ible,  with  someth'ing  less. 
Now  and  over  the  next  few  month.*  19.1®  was  e.etimat.ecl  at  some  $64  ume  IS  of  course  dejiendeint  on  vital  to  Canada's  development  (Cellar  more  important  than  the  is  my  contention  that  one* 

[each  of  the  Canadian  provinces  will  issue  billion,  01  some  2,1  per  cent  above  furtiier  increases  '.1  the  supply _ quite  apart  from  the  iinfortun-  P'^*'*^*’**’"*  power  of  an  hour  of  owner  has  surmciinted  the 

TO«ONTO|  **"**"'"«!  jits  financial  statements  and  make  its  an-,  matemals  and  rTvachinery.  man-  aspects  of  sea.sonal  unemploy-  -  during  the  war 

irmrM  aeoper.  M.a.ter  available 

snris  TORR  OSTICr.:  Ill  Br..dw»y.  N»w  lerS,  a.  #. 

r.n...  »»prM.iit.«i»..  I  (which  rarelv  means 

i.oanoN.  KNG.  orsirK!  si  ei.iiopuai*.  E-C.  »i  d«ti.»  a  ■ 

Cn.f  Representatives. 

RniTORIALs  If  Ridgeway  Creseenl.  Orpington.  K^mt, 


good  credit  restriction*  and  undertgikpe 


for  Ux  pavers’  stlldv  ^^’‘with.standin.g  a  power  and  financing.  During  the  to  members  of  our  industry.  empha.sis  was  placed  on  *  building  project,  it  i*  wrong  in 

.«P''ing.  a  steel  .strike  and  the  past  decade  cement  productioni  j  should  like  to  commend  the  merits  of  per.sonal  savings  asTrinciple  and  inflationary  in  re- 
that  tax  payers  can.  credit  .situatron,  the  indus-  in  Canada  has  trebled  and  oui-^,‘.„  National  Joint  Com-  *  P'cienlive  of  infbtion,  yet  easy  re*ti-icHons  are  ad- 


Deroted  to  the  interests  of  the  in- 
restiiip  public  tn  the  belief  that  the 
confidence  of  cnpifnl  is 


or  will,  do  anything  about  it.)  tr.v  succeeded  in  carrying  out  a  steel  output  has  risen  two  and  a  Wintertime  Construe-  '•"isumer  goods  directed  against  the 

It  is  a  fact  however,  that,  bv  and  '"Ohim*  of  over  $6  billion.  half  times,  Furlhfi  expan.sions  in  headed  by  Past  President '"ventive  to  save—  contractor,  thus  fiirtiher  inrrea,sing 

large,  the  tax  from  gasoline,  licenses  etc..  Th'*  am  represeols  rough-  ua-oducbi,>n  facilities  are  under-  _  . . .  . . .  u.  his  cult  without  - . — 


of  our  resources. 


Rav  Brunet  and  of  the  nianv  local  consumer  credit  curbs  be 

neglected  now’  affecting 


This  program  represeols  rough-  pa-odiiction  facilities  are  under 

.....  \  resnna  vuouc  u.  ....  . . -  1  ,  j  .  .  •  .  11  b*’’'  Canada's  grixss  construction.  . 

‘  UM.»\  confidence  of  copitol  ,s  e.iseiUiol  to  paid  by  road  and  highway  users  usuallyi  and  givea-duecH  Shortages  have  of  course  been 

^  the  stahilitv  of  finance,  the  prosper-  ,|p  j„  «  j^eneral  pot  from  which  eiiH'lovinenl  to  o\ er  half  a  ni.llion  experienced  with  regard  to  ol.her  concerned  about  re 

itu  of  industry  and  the  development  i  .  .  ,,  .  .  ,•  r’anao.aM*  -ri.e  o,...vi.  ...•i,....  .  ,  .  .  ,  .a  1  Iconslruction  wt.rk  is  iieces.sarily  '^“"'•*1.'  coiiceine.i  about  le- 

"w  various  ble.ssiltg.s  are  allowed  to  tlow;  tew  tanaoian*.  Ibe  con.-tiuction  m- „K,tenals  such  a.s  brick  and  glass  ....  .t......ir..l  •^'■ictiiig  the  demand  for  credit, 

of  which  have  anything  to  do  with  roatl.s  hua.iy  bo»  mcieaserl  m  mux.r-  b„i  recent  U.iHrt  oilr  male.ial  ■  '  „ed  bv  desi.able  for  it 

taiiee  fivm  a  volume  sWndpoiiU  s„pi)ly  problems  have  been  main-. ‘  policu.s  adoplea  oy 
and  111  lelalion  with  the  total  jy  related  to  those  items  whose''*'*  governmeiil  and  by 

illg  highwav  revenues  bear  some  relation-  '-'^‘‘“^ban  economy.  .I\ftea  the  war  ()r.Hluction  involve  especially 
ship  to  highwav  expenditures  there  is.  of  von.structum  amounted  to  some  heavy  capital  inveMineiil. 

. -  . . S™-"’'  n^lmnal  .^inpplies  of  ce- 


MONTRE.M.,  FRID.^Y,  JANUARY  25.  1957 


Pity  the  Poor  Slighted 
Parliament! 


or  the  use  and  improvement  of  roails. 

In  addition  to  the  old  problem  of  mak- 


to  reduce  ihe  amount  of  credit 
ed  ii.p  on  public  works  con¬ 


course.  the  other  problem  of  paying  some 
lattention  to  the  areas  where  most  of  the 
TbPi’P  is  one  thing  on  which  all  three  of  highway  revenues  are  collected.  Larger 
the  opposition  partie.s  in  Ottawa  agree  cites  have  a  definite  claim  to  some  share 
In  their  attempts  to  convince  the  Canadian 


per  cent  of  oiir  g 
pivducl  but  this  percentage  lias 
risen  steadily  so  that  now 


oilier 

structioii  to  increase  Ibc  si/.e  of 
their  winter  building  programs 


any  way 
the  total  volume  of 
building.  Kurthemiora  it  WTOiiJd 
seem  only  common  sense  to  givg 
.some  special  priority  or  assis¬ 
tance  to  project*  which  will  in- 
ci’ease  the  .supply  of  neee.spary 
goods  and  thus  have  an  anti- 
in.f'lalionary  effect. 


certain  otlier  governinenl.s  and 

large  puiclu.ser*  of  con-"***'*"  ""8'“  i'H-lude  ,  ,  ,  u  .  a  .  . 

the  u.se  of  .smaller  security  de-‘  disUirh.* 


mp-nl  and  s\ve\.  Che  lallfr  presents  wntn  n  y  b  ‘  nrooie^vivA  nt  y>^\A  •'triclion.4 

one  . . -nu.  «ie  examples  which  we  hope  will  '  \ prineipai: 


po.sits  or  substitution  of  bonds,  **  '**- 

seem  to  be  directed 


the  greater  pivblem.  The  con-"*'  '■•'‘’"'t''''''  "■■■vo  "v  ....h.=  principally  against  construction, 

I  out  Of  every  hve  dollars  spent  in  indu.stry  is  dependent  ,e„,rting  to  mv  ariirmetie  '"J'  t'h.nkin,  *0 

of  that  revenue,  if  only  becan.se  of  the  ‘"’P'”'''  f'"’  '«*>nment  job  takes  up  to  Jq,,'  ""'ch  con.«triiction  pingram 


voter  that  a  change  in  government  is 


fact  that  the  bulk  of  that  revenue  does 
originate  in  the  big  urban  centres. 


struoiion  dollar.  The  con.^iruc- 
tion  program  has  acted  as  the 


indu.siry 

upon  ini.ptiils  for  much  of  it* 

Steel  supplies  and  it  mu.st  com-  Proper 
pete  with  otlier  industries  for  the 


techniques,  wintertime 


construction  costs  are  u-siia 


jly  times  as  much  working  capital 


for  .vhon  olor.ion  d,v  com.,  aronnrt  Vor'i/n"t‘'j",ra  modorn  lor....-  j"  Tortm*  o?  .’^17.''’"";.“ 


doubt  that  we  are  going  to  have  a  .lune  and  accounting,  ^^hat  is  needed  is  a  expanded  economy  in  the  ,  . 

Heetion-and  that  i.*  the  undemocratic  rnodern  approach  to  highway  revenue  col- 

manner  in  which  the  rights  of  Parliament  '  'I'h^^iriatter^of  highway  taxation  dis-  United  states  had  view  of  the  large  hx.n  depo.sits  in' 

have  been,  and  are  being,  abrogated  b\  iet^.ently  in  The  F'inancial  Times, 

the  St.  Laurent  admini.stiation.  Parlia-  continue.*  to  be  .studied  both  in  (’anada 
nient.  we  are  reminded,  i.*  the  people:  and  bind  in  the  I’niteti  States, 
a  slight  to  Parliament  constitutes  a  .slight  i  It  would  appear,  however,  that  at 


indu.stry 

great  as  those  pur-  tiling*  are  considered. 

❖ 


At  any  rale,  in  spite  of  the 
mea.sures  taken  to  date  we  have 


A  piedominant  feature  of  bii.si-  •"‘‘^n  la)  the  cost  of  living  ri.se 


is  .so  vital  to  the  grow’th  of  our 
country  and  to  the  welfare  of  jtj 
that  these  projects  shoiiJd 
last  to  be  subjected  lo 
.  A  dollar  .spent  on  con.®truc. 

represent  a 
the  national 


tion  will  always 
dollar  inciease  in 


wealth  and  there  are  few  biis- 


3  per  cent  increase  in  dollar  m]*  couiilry  and  the  increasing  ne.ss  life  in  1956  vv,s  the  i e.sli ic-  ■  ^  ^  me.<Kes  of  which  that  can  be  said. 


con.'li'uolion  volume  over  that  foi  ,„arkel  for  sieel  pioduet-s,  it  i.s  ’’“n  ciedil  facililiet  initiated  n>0' tgage  money  inciea.'e,  which 
I9.55  but  Ibi#  was  more  than  oft-  v.>pecially  dc.su'a.bJe  that  our  mill 

set  by  an  increase  of  appro.xi-  puiduclion  be  increased  to  over-  t.anada  as  an  aiili-inflalion  ■•“•'I-  snd  cai  lying  ihaiges.  (c> 

iDulolv  3  per  ceiu  in  consuuclion  eoiiie  i-he  siliopla^es  Ihai  have  '1‘here  aieenis  lu  be  a  *  expan.>iun  prevertled  of  niaiiy 


to  every  ('aiiadian. 

We  doubt  whetluT  there  are  many  bleed- 


least  one  immediate  step  ought  to  be  taken  wsi*.  in  other  woid.s,  there  was  periodically  lield  back  our  eco-  "  'tic  diveigeiice  of  opinion  as  to  *'"‘*11  *"tl  mediiim-.si/ed  bii.si- 


bv  the  ta.xiiig  authoritie.s — that  is,  on  the 
provincial  level — which  might  go  far,  at 


a  .oighl  decline  in  the  jOys'cal  n<>mic  acUvily  and  to  reduce  our  whether  the  measure.s  taken  so  "c****  whose  production  of  goods 
\oli.me  of  work  carried  out.  In  reliance  on  the  United  Sitates'  ft"'  eflective  or  fair  in  their, "’'^ht  lend  to  keep  prices  down 


Ing  heart.®  among  the  rank  ana  tile  (>f  the  j,j  instances,  to  have  highway  Canada,  however,  only  about  one  .-nch  a  iarge  ;K>rUon  of  om  icsnils.  For  ihis  r*a.oin  w-hal  'f"  »"  increase  in  the  cost  of 

riector.s  in  the  count, rv  over  t!ie  plight  ot  reveniie.s  match  highway  expenditures.  thud  m  the  substantial  mcrca.-c  ^^tppi  requnem  "ms.  have  to  say  on  the  snoject  repre-  "c'-essaiy  expansion  of  mnni- 

fhf  poor  .M.P.  who  is  debarred  from  get-  ,  Jhj,,  js  to  cut  out  the  age-old  trick  of  m  doliar  volume  for  (V.n.struction  -nig  mneases  m  our  labor  foi<f  sent*  puiely  my  own  personal  '''P"'  services  required  to  keep 
ting  in  hi.s  hapenny-worth  on  every  piece  fjjverting  highway  funds  to  other  pur-  wa.s  due  to  higher  co^-ls  and  there  h^ve  been  little  short  of  phenom-  opinions,  although  I  know  iheyT"<’®  growth  of  our 

pf  legislation  which  C0me.«  before  the  gov-  .po.sp.s.  ^  was  a  gam  of  over  lO  per  cent  t„|,  here  again  it  is  obviou.s  are  shaied  by  many  of  my  con- 

ernmert.  On  the  contrarv.  we  incline  to  '  Eleven  .'states  legislatures  .in  the  L'.S.  m  aitiul  ph.vsical  volume  The  that  inrrea.'ed  attention  will  have'fieres  seated  here  today  :  housing  section  of  the  con- 

the  viewpoint  that  the  average  voter  has  so  far  written  constitutional  safe-  neignborlmess  and  generosity  of  ^e  given  to  stepping  up  re-;  Having  read  the  Piesidentia);''*''"*’'^''''’  'f'diistry  has  been  the 

roRsiderably  more  intelligence  than  he  is  ^nard.®  into  the  taxing  legislation.®  which  Americans  are  well  known  and  mntment  and  making  our  man-  speeches  given  at  the  recent  an-!'"'’^^  seriou.sjy  affected  by  the 
generally  given  credit  for.  and  that  he  are  designed  to  earmark  highway  user  there  has  been  an  increa.sing  num-  more  piM>duclive  through  nual  meetings  '  of  om-  leading ffi*dit  situation.  In  some 

realize.® — even  if  onlv  dinilv--rhat  govern-  fax  revenue.®  for  highway  purposes.  Thej  ber  ot  U.S.  manutacturers  and  improved  training  and  machinery  hanks,  J  note  they  are  fairly  iin-  ''"'""t*  h"*  heen  cut  in 

fpent  today  i.«  big  bll.®ine.®.®  in  the  tulle.®t  ,|a_mt  J^vo  state.®  to  write  such  amendment.®  conliaelois  who  have  come  to  „  order  to  cany  out  future  con-  animous  in  agreeing  that  .some-'*”*’^-  •*».''  Ih"*  Inn  many 

sense  of  the  word  and  that  the  atlaiis  of  ^ere  .Vloiltana  and  Louisiana.  Canaoa  and  aie  more  than  will-  struclion  programs.  4hing  has  to  be  done  to  prevent anyway  but 

the  country  cannot  be  carried  Oll  etlicielll-  fnniljimental  principle  was  spell-  *  helping  hand  Employers  have  given  more  at-  iiiflat'on;  mostly  hopeful  that  in-  1^'*  situation,  if  true, 

ly  by  a  motley  group  ot  ’Jl.>.)  IIIOII  ;tnd  (jy  the  author  of  the  fir.®t  Consuuction  tenlion  to  overcoming  the  short-  creased  intere.sl  rates  and  restric-  quiekly  correct  itself  with- 

women.  •  u  i  Ifa-'Otline  t:i,\  law  (in  Oregon)  back  in  volume.  materials  than  they  have  tion  in  funds  available  for  bu.si-  »I''P*  to  di.scoiirage 

Every  fair  .sized  compitliv  h:;.®  It^  botiril  ]y]}j;  |  l"  **  recora  overall  year  like  Jo  the  shortage  of  trained  man-'„e,y,  loans  will  ha\f  the  desired  ^""•*'‘*^"*'*^'"8  through  an  increase 

of  director.®  to  which  the  manageiiient  i.®  ..■■i-ijij,  j.,,.  (jrasoline)  ought  to  be  con-  nai.ualiy  a  nu.u-  disturbed  at  some  f'"*"*-""*  '-o.*'*?  Furthei- 

re.®pon.«ible :  but  Iio  lni.®ine.®s  WOlial  la.®t  sidered  a.®  belonging  to  the  road  program  Canada  s  immigration  program  ,hp  ^>3^1  pffpets  on  important  i"  housing 

very  long  in  which  the  director.®  claimet  diverted  to  other  purpose.®.  VVe  ""t"-*l'>-  a  should  be  mcrea.sed  and  l»ie  con-  individual  facets  of  the  country's  ""f<""bledly  have  an 

for  them.®elvps  the  right  to  make  the  final  a,  ^vell  tax  sugar  to  build  road.®  a.®  "'»■*  housing,  strucuon  indu.stry  will  benefit ,,hp  p,„.dpn  i.s  employment  this  win- 


decision  on  every  action  of  management 
In  the  business  of  government,  the  people 
sre  the  shareholdei's ;  the  members  of 
Parliament  are  the  dii-ecttir® ;  aitd  tiie  gov¬ 
ernment — a.®  implied  bv  the  term  "admiii- 
fstration”  that  i.®  often  applied  to  it — i.® 
the  management. 

When  consideration  is  given  to  the 
length  of  the  la.®t  session  of  Parliament, 
the  second  longest  in  the  hi.®tory  of  Can¬ 
adian  government,  it  would  .®eem  ttiat 
Parliament  had  jilentv  to  .®ay. 


to  tax  ga.soline  to  run  the  government.” 


How  About  That  Japanese 
Treaty  Mr.  Howe? 


.^n  individu;)!  house  is  a  relative- 


•fi-om  the  larger  program  mdi-  unevenly  by  different  parts, 


ly  small  construction  job  but  jcaled  for  this  year,  but  the  day 
when  ttie  record  total  of  l,3.5.l)()()  ijp,|5  long  pa.ssed  when  we  can 
houses  and  aparlmenis  ouilt  dur- 


oif  our  economy  and  it  would  ap 
pear  that  some'  niore  selective 


It  would  be  a  pity  if  the  eredti 
.squeeze  coiinleracted  all  the  good 


hh  H  i  measures  will  have  to  be  devi.sed; ■  7*""*  year  in  re- 

mg  J9o6  aie  added  to„eihei  plu.s  the  necesisary  numbers  of  ^  .p^  controls  are  ■*''a-*onaI  unemplyoment, 

re.p-..rs  and  maintenance  work,  skilled  mechanic.*,  professional  However  on  one  pointi’’’*’'®  as  well 


'I'he  .Japanese  made  much  out  of  the  ""deruaKings 


the  hou.v.ng  program  dwai  f.s  .men  even  heavy  laooi.  Our 


as  tne  .St,  I/aw 


e.Xteill  of  government  control  over  export  centre*  or  ,v7n  pver  before  '’  ”  "  . building  construction  has  not  been 

„»,l.  i„  Ih,  c,„n.e  „f  p,-.limin,o-  ne.p.  „H,p.  - - .......  .-hp,,,,.,.  p,„  .p,  j 

A  greater  inve.itment  by  employ-  ,j. 
ers  br.th  in  teims  of  time  and 


.school.® — whether  they  be  univer- 


lowever,  on  one  poii 
they  are  all  unanimous:  all  the 
banks  are  making  higher  profits 


as  industrial  issues 
So  far  the  volume  of  industrial  E 


log  ;nciea.-e  in  tne  tapaeily  ot 


liation.®  for  tariff  reduction  on  their  manu- 

It  must  be  admitted  that  the  govern-  'factured  good.®  entering  Canada.  This  the  mnusuy  f,..m  tne  supply  aide  ,^p 

ment  has  been  somewhat  higlt-hauded  in  form  of  government  control,  it  wa®  held.  as.-i.sunce  m  ea.s;er  financing 


There  i.s  concern  in  the  indii.s- 
over  statements  .sometimes 
heard  that  not  only  is  it  desirable 
to  redi'ce  the  rale  of  the  expan- 


pecls  for  19.57  are  questionable  in 


under  |.ne  .National  Hoii.siiig  Act 


Ihat  the  total  volume  of  construc¬ 
tion  should  be  cut  back  from 


the  light  of  the  present  controls. 
The  heavy  con.'tiruction  .section  of  4 
our  indu.stry  is  less  affected  by 
credit  resaiiicrions  .-vince  the  large; 
iridiistries  and  .senior  government 


some  of  its  actiotis.  Ihe  one  partv  ha®  .served  as  a  preventative  against  flooding  '  , . ,  ''  . features. 

been  in  power  for  such  a  lon.r  time,  and  '  nia,.bers  and  the  creaMon  of  the  emand  ®,de  iiie  lederai 

ha.®  had  such  large  majoritie.  in  it.®  last  ma.kets  and  the  cea.ion  of  the  2o,.,„ment  r.ght.uiiy  takes  cred-|  o,...  ........  cm  oacw  wo... 

t,vo  t„m..  of  office,  that  this  o.rt  of  thioK  "  'Ih  dome.'fic  ittdtisfnett  „  f„,  oo,  pi.y/o  ‘  Te  ,  ,  a  oh,  »» 

ran  hardiv  be  wondered  at.  It  probable  ,w*’'‘-‘'^  made  them  highly  feared  compet-  turn  m  our  post-war  hou.smg  pro-  ■  ,  .  "I  *'  nancial  oon.^ideraiion* 

.1  ■  I  1  .  ...  ,  .  ...  2i'am  S.miiaj'iv  iL  stirvudl  take  and  a  larger  con.«truclion  labour  cile  with  the  widespread  reports  ...  , 

does  need  cuttinir  down  to  size;  and  this  itors  before  the  war,  bv  the  textile  in-  *  '  •  ,  ,  .u.  v  .  r-  a  n  u  a  I 

some  re.Mpf.n.-ibiiity  in  seeing  that  '"ice  as  a  means  of  enlaiging  the  that  Canada  will  have  an  expand- 


i.®  the  angle  ufion  which  the  opposition  dustry  in  particular, 
would  do  well  to  conceriti  ate. 


Tho.®e  who  charge  the  government  with  by  the  Japanese  included  an  undertaking 
slighting  Parliament  should  consider  for  not  to  compete  directiv  with  domestic 
s  moment  what  doubtless  would  happen  manufacturers.  In  fact,  according  to  the 
should  the  particular  partv  of  which  they  iJapanese,  their  whole  selling  campaign 
are  members  be  returned  to  power.  With  iwould  be  directed  against  the  import.®  into 
the  volume  of  business  that  government  Canada  from  other  countries.  The  Can- 
i®  forced  to  transact  under  present  con-  ^adian  manufacturer  wa.®  to  remain  un- 
dition®.  any  new  government  would  have  'molested. 

lo  re.snrt  to  order-in-cbuncil,  possibly  to  The  promi.se.®  made  before  tariff  re- 
just  as  great  an  extent  as  has  the  present  ductions  were  granted  anrf  the  practices 


/.■u  ^  •  ..  „„  the  pix, visions  of  ine  NHlionul , mdu.sti  v  s  capacity  ha.s  been  the  mg  economy  during  the  next  25'_. 

Other  assurances  given  the  (  anadians  ^  ,  ...  ..  ....  . 

,  •  I  J  J  J/.  4.  i,-  Housing  .^ct  and  the  capacity  of  mcrea.se  in  the  wintertime  con-  years.  Moreover,  the  ability  of 

V  the  Japanese  included  an  undertaking  ...  *  ,  ,  .  .  ^  ^  •  .  ,  .  . 


administration. 


Support  for  A  Canadian 
Owned  Industry 


!  followed  since  have  been  somewhat  con¬ 
flicting.  P'or  example,  the  quota®  for  19.57 
'in  textile  product.®  are  suhstanrially  great¬ 
er  than  tho.se  .set  by  the  Japanese  for  the 
!l’..S.  market;  this  despite  the  warning  of 
i'l'rade  .Vlinister  Howe  that  Canada  expect-  devorp  iufticient 


the  indu.stry  are  not  rendered 'struction  program.  The  out-dated  the  con.xtruction  indiistn 
serioiisly  inoperative  by  a  lack 
of  mortgage  fund,'. 

19.56  al.vo  saw  a  record  road- 
biulding  progi’am  in  each  of  out 
province.',  in  recent  times  we 
have  been  able  to  increase  the 
annual  rate  of  house-building  so 
that  It  exceeds  soinew'hat  the  an¬ 
nual  increase  in  family  formation. 


menu  is  .siill  increasing.  The 
w-irie.spread  need  for  new  or  im¬ 
proved  roads  ha.s  been  such  that 
the  provinces  were  not  able  to 
attention  lo  the 


.  prejudice  against  construction  car- 

pand  its  capacity 

has  .'Ometimes  j 

TEMPUS  -  The 

Ottawa 

Scene i 

(Continued  from  Page  1) 

ii 

i  tiei’e.  1®  ui.'t  the  lull  before  the 

.storm 

1  «  ❖  «  [ 

1  am  trying  to  figure  otit  Jo'hn 
'  Diefenbaker'.'  best  pitch.  i 

mate.  'Chances  are  that  if  Dief-  i 
enbaker  had  his  way.  he  would  h 
place  hi*  great  and  good  friend  n 
beside  himi.  .^nyway.  Diefen-  jl 
baker  has  .started,  at  the  outset,  i. 

construction  fi-om  ri.sing.  however, 
Ms  for  new  and  belter  equip¬ 
ment  all  the  time,  and  this  is 
In  ex-  where  the  credit  squeeze  makes' 


finance  all  the  equipment  im- 
pixivement.'  required.  This  is  def- 
mitely  a  reverse  effect  to  what 
IS  imtended.  Up  till  now  it  has 
been  po.ssible  to  hold  steady  the 
unit  Cfvsts  of  bulk  handling  of 


.  -  ,  ,  .  .  ,  .  f<l  the  .same  treatment  in  this  respect  that  comoietion  of  then-  doh 

.^bout  .Dll  percent  ..f  the  investment  in  ,u,.  acearded  the  C 


I  Tho'e  of  j’ou  who  are  famil¬ 
iar  with  baseball  will  know 
this:  no  matter  how  good  a 

ba.seball  fan  you  are.  regard* 
le.'s  of  vihat  kind  of  expert  you 
may  be,  you  never  can  teli 
what  a  pitcher  is  going  to  do. 
You  can  figuee  out  percentages. 


Curt  Comment 


urgent. 

The  1956  construction  program 


early  inning',  before  the  seven 
inning  .stretch,  and  certainly 
v«'eH  ahead  of  the  ninth  inning. 
I  am  trying  to  figure  out 
Prince  Albert  Johnny’s  Sunday 


,  ^  .  .  lion.'  of  tne 

•  .  ,  ij.  -1  .the  .Ja(jaiK'.se  accorded  the  L  S.  'Iran.s-Canada  Hignway  wilh.n 

ranatlian  mamilacturiiig,  iiicliidtiig  oil  re-  j  ’I'he  Japane.se  quota  for  krul  good.®  ex-  org  nai  |ime  penou. 

fining,  now  comes  from  outside  Canada,  iported  to  Canada  is  12  times  greater  than  several  province.®,  however, 

Ey  contrast,  the  Canadian  cotton  textile  U.S. :  trouser  and  Jacket  quota  will  soon  complete  their  jvunons 

indu.strv  is  9.5  percent  owned  bv  a.  ii-’'  of' this  han.s-con, mental  road  and  snd  cite  .Stati.®tics  but,  until  the 

,  .cases  IS  b.5  times  greater  and  .®port  shirts  the  dp.®irabii.ity  of  e.Mabii.shmg  an  '>»"  '•*  y"" 

dians.  While  agreeing  that  foreign  capital  .,^^1  hlouses,  2.5  times  greater.  anangemenl  wTeieoy  the  federal  never  know. 

1®  a  necessary  requirement  to  continuing  j  In  the  circumstances,  Mr.  Howe  would  (j-oveirnmint  will  participate  m  During  these  comparative  dull 

economic  expansion.  -H.  Roy  Crabtree,  appear  to  have  adequate  ju.stification  for,  the  mvetni^ent  m  road,®  of  na- 

president  of  the  Cotton  In.stitute  of  rai.sing  tariffs  against  Japanese'  tional  importance  on  a  continuing 

Canada,  argues  quite  properlv  fora  ft.ller'?^^'l’=’P''7*"‘""  contained  basis  rs  becoming  tncreasmgi 

7  '  ,  ■  .  ,  I  in  the  trade  agreement 

measure  of  concern  for  those  industries 

which  are  essentially  Canadian. 

“Development  of  the  f’anadian  cotton 
textile  industry  and  others  like  it  is  insur¬ 
ance  against  a  dangerous  unbalance  in  a 
very  vulnerable  section  of  oiir  economy,” 
tie  points  out.  ".Uii  excess  of  alisentee 
ownership  is  inevittibly  detrimeiilal  if  only 
for  the  rea.son  that  it  cannot  l»c  expected 
to  know  what  i.®  sound  or  even  efficient 
operation  within  liie  Caiiiulian  ecoiioinv.” 

Canadian  progress  must  coiiliniie  on 
all  fronts,  he  continues,  and  "the  piogress 
of  Canadian-owned  industrial  enferpiises 
supplying  the  direct  needs  of  the  ("ana- 
dian  people  and  offering  a  wide  variety  of 
permanent  job  opportunities  i.s  ju.st  as 
important  as  the  sometimes  more  specta¬ 
cular  developments  in  industries  based  on 
the  extraction  and  processing  of  raw 
material.®.” 


In  rp'toip  harmony  in  thp  party,  [  'While  the  large  iA'iies  are  vital, 
and  he  ha,®  given  his  group  I  chink*  it  ia  true  tHat  what  con- 
.'pirited.  but  not  exceptional,  'cerns  the  average  general  or 
leadpr.ship.  Of  course  the  I.ib-  ^trad*  contractor  most  i.'  the  fact 
erals  are  trying  not  to  give  him  i  - 


^10,000 

invested  in 

M[*A*F 

MVTVAt  Acrt'Mvi/ATte®  rvivD 

aAof  Jan. 31*1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  rein  vest  irienf 
of  dlvlijends  from  a  di. 
versified  list  of  Canadian 
‘■growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund/ 

ask  Yoiir  inrpstnifint 
tlealer  Jor  an  analysis 
of  Ihis  rerorH. 

f.  I.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  .  •  481  Batringfon  SI. 
SYDNEY  .  .  Royal  Bank  Bldg 

r.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  . .  85  Prince  William 
MONCTON  ...  779  Main  St 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET’N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  OALY  I  COMPANY 
LIMITED 

TORONTO - 44  King  St,  W. 

ORILLLIA  ...  38  Peter  St.  S. 
MONTREAL  .  414  St.  James  W 

OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Bay  S(. 
WINNIPEG  •  ■  Main  A  Portage 
REGINA  ...  1727  Scarth  Si 
SASKATOON  ■  302  C  P  R.  Bldg., 
CALGARY  •  •  510  8th  Ave  W. 
VANCOUVER  •  525  Seymour  SI. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


had  it.®  share  of  large  protects  P'tch. 

winch  neiperi  to  .swell  the  total  could  prove  a  Bob  Feller, 

volume.  Nearly  one  half  of  the  "rid  strike  out  the  three  great.® 
St.  I.,awrpnce  .Seaway  is  now  com-  '"  *  row.  a*  Feller  did  when 
pleled  and  work  is  well  advanced  he  broke  into  organir.ed  base- 


Thpre  wa.®  a  tremendous  ado  last  year 
about  .Americans  investing  their  money  in 

Canada  and  actuallv  warfting  .something 
r  •,  c.  r  'e  it.  J.  •  i  •  .u  on  the  leiated  hyOro-eleclric  pow-l  ball. 

tor  It.  .So  far  none  of  these  patriots  in  the  u  ^  ,  o  n 

,  •  ....  ,  ..  .  _ .  .  er  developmenu®.  Other  projects  Or  he  cou  d  be  ike  Fake  Ball 

vtirioiis  political  parties  has  commented  ^  ^  l- _  t..,..  d.u  .i,„ 

HI  tlie  fact  that  the  (TR  .strike  was  not 
callcl  in  Montreal  but  .in  Cleveland.  We, 
know  corporations  do  not  vote  (  on.serva-! 

live  or  otherwise,  but  Mr.  Diefenbaker  ^ 

would  have  been  on  more  .solid  ground. 


after  la.sf  year’s  performance,  if  he  had. 
not  said  last  week  that  he  has  “no  com-' 
ment.”  When  we  do  not  like  mugwumps  it 
is  not  Just  Liberal  mugwumps.  We  do  not 
like  mugwumps,  period. 

-J*  ♦ 


in  the  news  in  19.56  which  rank-  Fagan.  Fake  Ball,  the  renown¬ 
ed  nigh  on  an  innernaiional  ba.sis  ed  myth,  never  got  a  ball  past 

a  batter  in  his  life. 

Yet  a  .stranger  could  not  tell, 
at  this  juncture,  Rapid  Robert 
P'eller  from  Fake  Ball  Fagan. 

I  have  been  watching  the  new 
leader  now  since  the  session 


Pacific  Coa.«t  and  Ka.'lern  Canaria, 

Ihe  DF.W-Line  and  Mid-Canada 
Line  of  radar  in.st^llation.®.  and  a 
number  of  large  .scale  proiect.®  opened.  He  has.  thus  far.  show/i  : 
for  t)he  mining,  oil  and  peiro-  little  new.  He  has  given  no 
chenvical  industries.  hint.  They  used  to  .say  that  ^ 

❖  I  Rube  Marquand  always  tele-  j 

The  ta.-k  of  carrying  out  the  graphed  his  pitch  by  a  trick.  1 


J’he  Firpmen’s  Union  has  charged  that 

Mr.  Crabtree  made  these  ob.servations  jthe  policy  of  the  Canadian  Pacific  Rail-  construotion  program  was  but  up  until  now.  Diefenbaker 

by  way  of  pointing  out  the  need  for  more  jway  in  the  dispute  which  was  re.spon.sihlp  ""t  easy  and  it  will  certainly  he  ha.®  telegraphed  nothing.  His 

for  the  nine-day  strike  was  diclatp,d  liy,  ""  ies®  difficult  to  carry  out  tlie  own  private  grip  on  the  ball 
the  U.S.  railroads.  To  put  it  vulgarly,  that  'Oricased  volume  of  construction'  cannot  even  be  discerned  from 
i.®  so  much  baloney.  M^a.®  the  union  draw-i  indicated  for  19.57.  Bamng  any  a  close  up. 
ing  a  red  herring  across  the  path  in  an  at-  '"s.tor  upsets  which  might  ad-'  He  dodged  one  difficulty,  fo 

tempt  to  becloud  the  i.ssue  of  whence  came  verselv  affect  the  Oana'dan  econ-  change  Ihe  figure,  hy  keeping  ;  riding  from  the  Grits  and  from 
the  dictation  of  its  policy?  |  omy.  it  Wpuld  appear  hkelv  thatj  Hon  Earl  Rowe  on  as  his  seat  |  G.  R  McWilliam. 


specific  protection  for  the  Canadian  cot¬ 
ton  textile  producers  against  the  competi¬ 
tion  of  American  and  Japanese  import.®. 
He  pointed  out  that  the  Canadian  indus¬ 
try,  which  once  po.®se.ssrd  71  percent  of 
the  dome.stic  market,  now  pos.ses.®e.s  only 


anything  on  which  he  can  make 
8  real  is.'ue. 

The  Liberals  are  ‘leaking" 
and  exuding  a  sunchine  budget 
every  day.  'I’axes  are  to  come 
down  pensions  are  to  go  up. 
This  is  to  be  the  bc.®t  of  all 
possible  worlds  under  the  best 
of  all  possible  governments. 

Then  who  is  to  go  against  such 
a  goi'ernment’’  Who  would 

shoot  .Santa  Osiij'' 

What  I  am  trvipg  to  say  is 
that  Diefenbaker  cannot  at  the 
moment  make  much  of  an  im- 
pre.'sion  on  the  Canadian  pub¬ 
lic.  let  alone  Parliament,  when 
they  give  him  nothing  to  fight 
with.  You  can  box  your  own 
shadow,  but  who  win.®? 

•fr  ❖  ❖ 

'Ibe  .siibjecl  of  Noi  thumHeijand 
came  up.  and  Ihe  Tory  MP  spoke 
of  a  promising  FH?  candidate  in 
Central  Ontario.  I  told  him  not 
to  ponder  loo  long  on  the  po.®- 
sibility  of  a  Conservative  steal¬ 
ing  Nortbiimherlapd  from  the 
hand.some  and  talented  Doc  Ro¬ 
bertson  up  in  Cobpurg,  in  west¬ 
ernmost  Northumberland. 

Let  us.  I  .said,  give  some 
thought  to  that  excellent  Con¬ 
servative,  Leonard  O'Brien  down 
in  Northumberland,  Ne'v  Bruns¬ 
wick  Personally.  I  think  hand¬ 
some  Leonard  could  steal  the 


Armand  Diima®%, 

M.V. 

Lmntt  Surveyor  mnd  P«rcst/y  ingtnttf 

1  MINING  CLAIM  SURVtVS  —  TOWNSITE  SUBOIVISIO.fi  I 

TIMIER  LIMITS 

TEL 

880 

MALARTl'C,  QUE. 

A40NTREAL  •  TORONTO 
SAINT  JOHN,  N.B.  • 


P.  S.  ROSS  &  SONS 

Chortored  Aceountants 

•  OTTAWA 
CALGARY 

Estoblished  1858 


LONDON,  ONT. 
VANCOUVER 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamtan,  C.A.  Jehu  D.  Hagg,  C.  A. 

A.  Ts^antarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


and  amirary, 

raflnrtlnd  *  dtfltln|{nl«hrd  frariltfnn 
in  th«  repnrtind  Canadian  affalra 


CAKADIAJvfTNFWrSLRTTRll 

Publitkad  fertnlghfly  -  Kaafar  Bulldlag.  Mentraal  25 


I, 


I 


HINTS  TO  INVESTORS 


Hewofd  Smith  faptr  lu 

,,,  ,,  .  ,  .j'  INQUIRIES  Irom  *tibscrib*ri 

Wo.rlfl  yoi.  r^comtr^n-1  hold;  ^nd  problems  ore  invited.  An- 

or  n  sale  for  fhe  sto'k  of  Howard  m  legord  to  their  investments 

Smith  Paper.  I  have  some  shares'  swers  ore  bosed  upon  intormo- 
w,hirh  I  Wn.,^h.  i»c*  ♦'Of’,  'fh'ol’  THE  FINANCIAL 


INQUIRIES  from  aubscribers 
i  problems  ore  invited.  An- 
legord  to  their  investments 


trihirh  I  bousht  la.st  year  and 
w'hirh  post  me  $t.i  a  share.  Today 


TIMES  believes  reliable,  toir  ond 
unprejudiced,  but  beyond  the 


they  are.  .selling  at  below  $40  a  exercise  ot  core  in  securing  in- 


abare  and  I  hai  e  been  wondering 
P'hether  or  not  I  .should  take  my 
loo*  on  them.— K.T..  Halifax. 

At  prevailing  market  of  around 
the  eommon  .stork  of  Howard, 
Smith  Paper  Mill.*  I,td.  i.o  selling! 
murh  eloser  to  its  tfi.Vi-.^fl  low  of, 
S4  than  the  high  for  the  period' 
'of  4fl.  As  you  ean  .s“e.  you  madej 
your  purrhase  at  fairly  rlo.se  to 
the  all  time  high  for  the  stork. 


formation,  THE  FINANCIAL 
TIMES  connot '  ossum#  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tne  writer  in 
order  to  receive  attention.  An- 
j  swers  thought  to  be  of  public 
interest  will  be  published. 

I  Stomped,  oddressed  envelop#  oi 
.  po.stage  should  occompony  oil 
I  Inquiries. 


g5B5!M  ready  thoujiht  of  the  idea  itself 

I  A  k  IJ  the  .suhiert.  romplete  'vith  news- 

Ji  JL  paper  reporting,  apd  and  ra¬ 

dio,  it  these  two  ean  he  indur»d 
to  understand  the  vast  importance 
share,  ivhirh  parallels  the  riirrent  of  the  .suhiert. 

|tpgulai  dividend  rale  established  .stn  it  was  only  partly  Charley 
i«’ith  the  latest  payments,  henre,  potter's  own  doing, 
at  prevailing  market  of  around  ,M1  that  remained  at  writing 
47.  the  atork  provides  an  mriirat-  w-a.*  to  annoiinre  th»  date  of  the 
ed  .yield  of  about  .1  1  .1  per  rent.'puhlir  hearings.  Thi*  will  pvoo- 
On  your  purchase  piiVe  of  around  alsly  b*  done  on  .laniiary  f>;t. 

$.12.10  a  share,  you  are  ^taming  Canadian.s  doubtless  understand 
a  yield  of  better  than  fi  per  eenl.  that,  ivhen  a  Congressional  eom- 
^  ear  ended  .September  lOth.  rnittee  hold*  a  public  hearing 
IP.i.S.  wa.s  a  record  year  for  rotn-  ibis  dne.s  not  pere-sarily  rep*  ' 
pany.  operating  profit  being  resent  the  will  of  an.v  partieula;  ^ 
shown  up  at  Sfi.73MiO  from  nfp-|Po|itiea|  party.  f>r  p^’^n  th«  rnn-  ' 
vio!i.«  vpar  ,<  npt  p^TTimsc  r»f  2>'f*ssir»na]  Ipartpivhip.  In  thi*i  | 
20(.n45  flnri  ppt  pflrning^  aftpr  a!)  racp  nobody  ic  spaikins  tbp  thms  | 
rhar20>d  up  at  equal  to  huf  tb®  pornmittPP  itcpif.  Commit- 

a  sharp  on  rommon  stork,  tpp.s  in  tb?  Cnngr®-.«.  \vitbin  somr 


IIV^  ESTMENT  RECOMMEIVDATIOIVS 
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=-n'30  King  Street  ’Test,  Terenfo.t  Toronto  Aho  available  are  de- 
I  4*  ❖  ❖  tailed  studie*  atelco  ar-d  Do- 

i  -Steel'  Thi?  industry  if  re-  fasco  tAddrssf  Roif  Knowles  it 
I  I'lewed  in  the  current  bulletin  Co.  Ltd..  25  Adelaide  Street  West, 
I  from  Raie.  Knmvle.s  d'  Co.  Ltd..  Toronto  ' 


Investment'".  .4  booklet  from 

rtomfnlon  .Sernrifles  Corp.  Ltd.. 

Toronto,  review.'  the  investment 
markets  of  IS.ifi  with  particular 
attention  to  the  bond  markets,  in¬ 
cluding  nominion,  provincial  and 
municipal  is.sue'  '.\ddres'  Dorn 
.Sp.'iiritip.s  CO'i'p.  r,td..  .50  Kin; 
.''trpei  We.'l.  Toronto.i 


''Trader.'  E'inanre".  An  infor 
mplinnal  bulletin  ha.'  been  pre¬ 
pared  hy  McLeod,  Voting.  Weir 
*  Co.  Ltd.  Toronto,  m  connection 
ivith  ihi'  important  acceptance 
eompany  and  its  ivu.'l  note' 
which  currently  5.75'7-.  lAddCe.'s 
MeLeod.  Young.  Weir  A>  Co,  Ltd  . 
.50  King  Street,  Toronto  ! 


Company  is  hy  far  the  most 


Company,  as  ym,  doubtless  a,.p  operator  m  the  di.ytil 


from  $2.012.5afi. 
share. 


to  $4. .11  a  loo'P  oraefioal  limits,  ran  ivandei 
into  almost  any  .suhiect  and  pla. 


eware.  is  the  largest  operator  in 
the  fine  paper  field  in  Canada. 
Pindiietion  of  company  and  .«uh- 


lerv  field  on  this  continent,  Diir-  Company,  the  loadmg  p’odueer  with  it  at  ivill.  Maggy  "  Mag 


ing  the  pa.'t 


In.st  of  glass  bottles  and  other  glass 


sn'l  working  for  the  .ken- 


.'ome  ground  to  its  large  com-  containers 


in  the  n.S.  hy  reason  of  range  of  other  types  of  glas 


produce.'  a  nude  ate  Democratie  leader  and  Char 


sidiaries  poveis  a  wide  lange  of  ,  ^„,|teh  in  drinking  tastes  in  that  With  .strong  direction  and  man-  wishes  of  the  Republican  loader 
'I  -  p  «  .w  w  .  K  oountry,  with  prdferenre  being  agoment.  it  has  had  a  long  record  r,,1  Knowland.  And  the  Risen- 
Howai-rt  Smith  buoction  have  s.hnwn  in  .sfvmp  dnrpctinns  tn'of  ninfitahlp  onp?ation«  Dpunitp  u  -i  •  •  .  .  . 

,  a.,  .  It  J  .  •  . .  .  pifMirnniP  npp?ar,nns.  iip.tepup  hovvpr  sHmi nistra t ion  is  not  jn* 

ooncistently  followed  a  eon.serva-  '•straight  ’  whiskies  and  a  con.se-  biroctions  of  . 

....  some  oiiecMons  of  ma-  v-oheri  n  the  si  ghiest 


bi-e  policy  in  the  matter  of  divi-  qiieni  lo.ss  in  sales  of  blended  i.  „fu_,.  ,u.,o 

,  ,  ^  ,  ....  .  •  .  o  ^  Ipiials  othPi  than  glass  m  pro-  So  the  .'npnator'  are  onlv  co. 

dend  payments.  Over  the  T-vear  whi.skies  on  which  .Seagrams  had  a,,.,:--  oooi,io-., 

,  ,  duel  ion  of  containers,  company  oneralin"  to  nut  on  a  show  foi 

poripd  1949-55  net  earnings  aver-  more  or  less  coneentrating.  ,  ^  Pl  i  n  • 

Perion  .i.i  nei  eai  ning.s  at  ei  h.lo,  ,.ioU.o,i  maintained  ,t*  the  rri.storr.ers  Since  newspapers 

•  ged  about  $2,fia  a  share  on  com-  This  .situation  is  being  lighted  j  000*,. j  ,  , 

moo  stock  anH  W.  wina  tha  sao,.  ’ BffmS  offering 

■  .  '  Straight  whiskies  and  apparently ! record  d"-  matters  of  indifference  to  th* 

renod.  dt'bursements  pp  the  monstrates.  ,,  ,  oatural  and 

men  stock  have  a, 'C, aged  «hoU.  Assuming  that  you  purchased  normal  boondoggle, 

fl.nfilj  a  share  nurmg  those  7,^^  earnings  for  the  fi.seal  vear  investment  for  .  A  a 


rnon  stork  and,  during  the  same 
reriod.  dis-biirsemenls  pp  the  com¬ 
mon  stock  have  ai'fiaged  about 


noted,  covejaf 


which  ends  .Inly  ll.'l  next 


for  .vield  and  long  term  appreciation 

for  djvidend.c  has  averaged  over  •,  months  ended  October  list,  in  ''alue.  we  pan  see  no  good  "  ' 

,  ,u  I  '  ■  .  .  .  neok  luf  and  sav  nothing  ran 

«  ^  times,  Net  parnings  for  the  19.S6  first  quarter  of  this  vea;  rea.son  whv  'oii  .should  dispose  of  ,  ,  . 

,  ,  .  I,  »  happen  but  noise,  but  that  is  what 

past  .1  ,vpars  were  a.s  follows:!  net  earnings  .sh'  -ed  a  fairlv  it  at  this  time.  ,  ^ 

,e-c  «n -o  u  in-..  .n-e  i  -J  ■  .  ''  looks  likp.  Rvcn  if  thc  com- 

]9,-i1,  $2..i2  a  share;  19.i4.  $2.(0  a  wide  gain  over  those  for  rone.'  -  -  - - — _ _  I  . 

Rbare;  195.5,  $1.14  a  share.  ponding  period  of  last  year  ft  17  ,•  ,  mittee  could  establish  a  eon 

Market  for  fine  papers  continue,'  $1 1 . 1.10.029.  tSttmOteS  i  SpiraeV  at]  it  could  do  would  he 

favourable  during  the  current  nrilling  successes  have  been  re-  (Confinued  from  Page  1)  i'" 

vear  and  the  ITonnacondP  .subsi-  P'-npPHtf held  hy  -  _  ■  -  —  -  -  -  ^'TC  nr  'he  nepartmeni  of  .lus- 

.  .  *  •  ,  •  .  la  ^ub'SiHiarv  Fr*ankfr>it  Oil  Co  ^ban  ,«kptrntly  tir^.  which  alicariv  arc  paid  to 

main  products  of  wnir^h  ar®  •  '  >  j  u  #  t.  ,  * 

,  .  u'hich  it  is  indicated  will  oiovr  passed  beforp  tn*  pnd  of  the  hunt  juicv  conspitacies  on  theii 

rpwcpvint  and  huildinR  Hoard,  is 

of  distinct  benefit  sharehoMers  <^tnTPn!  .session.  Th®  new  parha.  on  n,  Or  somehodv  rould  be 

eniovmj  active  demand  for  its  .  _ _ _  u  t  .  j  •  .  .... 

over  the  longer  term,  ment.  to  be  elected  some  sixty  rausbt,  m  a  lie.  and  rerommend- 

output  Maikel  foi  building  boairi  0..^,.  ^  period  of  years  days  after  dissolution,  will  have  od  for  periuiy  prosecution, 

may  show  some  contraction  dur-  earnings  10  deal  with  each  item  Whjrh  By  ihe  way.  it  appear.*  that 

jng  th-  'oeond  half  of  thi.s  .ve«r^„f  Distillers  .Seagrams  consistent  leads  to  the  rare  occasion  when  Trade  Commissioner  Gw  vne  is 
by  reason  of  the  indicated  decline  ],•  wide  coverage  for  devidends  voters  wilt  deal  with  the  govern-  going  to  take  up"  the  newsprint 
,n  residential  huildmg  activity  Thii.s.  during  the  7-yea-,  period  housekeeping  hefnr-  the  thing  with  the  man  who  runs  the 

oo.nseauent  upon  the  restricted  19.50  to  IWfi.  net  earnings  after  all  Common,,  gets  amund  Restrictive  Trad.  Praetires  Cnm- 

acailahility  of  mortgage  fund«;leharges  totalled  $?R..51  a  share  on  j,  enterpri.se  in  Ottawa 

howpi  er.  with  newsprint  demand  .«ffrk  which  compares  with  total  p„,  interest-  This  gentleman,  whose  name  i* 


Estimates 


One  hesitates  to  flatly  stick  th® 
neck  lilt  and  say  nothing  ran 
happen  hut  noise,  but  that  is  what 
it  looks  like.  R,ven  if  the  com¬ 
mittee  could  establish  a  'eon 
spiraev  "  at]  it  could  do  would  he 
to  call  it  to  the  attention  of  the 
$"rC  or  the  nepartmeni  of  ,!us- 


rliaty.  main  produets  of  which  are 
newsprint  and  building  Hoard,  is 
•nioying  active  demand  for  if.' 


rontintiing  in  excess  of  available 

supply,  .(i^pei-ating  results  for  for  the  ^e  in  New  York  City  .laiiii- 

Sho.ild  be  favourahle.  Barniiig.s  they  will  also  have  a  chance  to  ary  24  and  25.  .Mr.  Gwyne  al-o 

of  Donnacona  subsidiary  are  an  ^  listen  to  promises  and  to  study  at  the  .same  time.  Both  officials 

important  factor  in  profit.,  of  stuck,  a  decline  from  pre-  promises  against  the  e.sti-  were  t(i  attend  the  antitrust  sec- 

Howai-d  .Bmith.  *  lVious  year's  net  earnings  of  $1.54  mate,  and  again.st  the  budget.  It  tion  meeting  of  the  i|aw.ver.si 

Company  has  heoti  canying  otil^a  .share.  Decline  in  net  esmings  "'ill  be  a  busy  early  .summer  if  bar  of  New  York.  Mr.  Gwyne 

e  mator  program  rtf'  plant  addi-^lasl  year  was  due  very  largely  In  citir.ens  really  want  to  take  the  planned  lo  put  in  a  word  for  the 

tion«  anrl  jmprov^*m^nt5  ov<^r  thf  .«i»bstan‘.ial  writP  offs  pro-  trou-^il^-  of  b^in^  riM/rnis.  ru.«tom®r«  for  CanjiHisn 

pact  f^w  y<*ar.5.  rapjfal  pxp^'ndi- .  'b  iTsppci  of  oil  and  gas  opor-  -  ,n®\vsprinl  u-h^n  thp  two  mol. 

ture*  during  the  2-y“ar  period Taking  into  consideration  O  ..  I  This  would  have  all  the  offieial 

1054..55  having  to, ailed  about  $14  '"'’EC-  term  potentialities  for  K^OIWII  .  .  .  ^  manufacturer's  agent 

J  .#  t  *  fbp  companv.  tha  stock  appears  ,r, _ _  ^  •*. 

tni]tioT».  At  enn  of  year  ao  ;.  ^  *  -  .  ,  .  i  * v.  ontiniieq  from  Page  T)  u’ho.  m  a  bvpothetical  f’s-so  met 

worthy  of  retention  bv  the  in-'  •  * 

addinom,!  $4,I.5.1..11I  had  been  set  prepared  to  exer-  producing  ro, ton  varn  and  or  rloih  'he  Navy  at  a 

aside  for  further  capital  expen-. emplov.  22  500  It  i*  95  pe,  "’*eht  .say  b* 

-  Icent  owned  hv  Canadians  in  eon- 

Rarnings  fur  current  fiscal  year  Dominion  Gloss  Co.  itrast  to  the  average  of  50  percent  helightful  bra*  which  would  ft, 

ers.  unlikely  to  .show  miKsh.  if,  hold  on  Canadian  ownership  in  all  Cana-  ''''WF'-*'.  er  girl  Navy, 

any.  improvemeni  over  tiho.se  'or '  manufaeturing  • 

10.5.5,  How.vei-,  me  wide  coverage  .-ommon  sio<  k,  which  were  Rnrouragement  of  such  a  thor-  h'l'fimetory  in¬ 
fer  dividend  i-equii-ements  in  re-  ^gu  ,pH  uughiv  Canadian  indu'lrv  was 

pent  years  and  the  fact  that  capi- .  cost  me  uu  the  old  .slock  r.'senlial  to  maintain  a  balance  in 

tal  evpan.sinn  program  appears  to  j  for  1  split  in  19.51  Canada's  expanding  eeonomv.  Mr  - 

be  well  advanced  towards  com-^,,,^  ,  ,php  ,p|ling  Crabtiee  .Said.  Foreign  capiial.  CinVptI 

pis-tinn  wniilH  susscst  that  biicc-  ^  over  $.S()  a  .'sharc  tcxlay  whicj|i,  while  npcc.esary  in  Tanadian  Hr.  ® 

tors  might  feel  .justified  in  -  foi-  I  pijspo.spH  of  it.  would  give  velopmenl.  if  permitted  to  exces-  onlinued  fiom  Cage  J4 

towing  a  more  ge.nerou.s  dividend  ^  very  nice  pi-Afil  on  my  in-  .'ive  length.,  'is  inev  ilahly  detri-  the  tpohnirian.s  of  whirb  it  15  at 
celie.i,  I  vestment,  and  I  hate  been  won-  mental  if  only  for  the  reason  that  present  being  ,'tai'i'ed.  but  I  do 

Earlier  this  year  announcement  Spring  if  I  .should  not  do  so.  labscnlpp  ownership  cannot  he  ex-  not  knoiv  whether  the  new  PM 

wa.  made  that  a  substantial  share  .p  j  M.— Ml,  Royal  |peeled  to  know  what  is  sound  or  will  he  prepared  to  .stop  work  on 

Interest  in  Howard  .Smith  had  porrenl  market  of  .54 tj  -close  even  effirient  nperafion  within  the  nuclear  weapon*  and  allow  Bri’- 

been  acquired  hy  Dominion  lai  Mondav  .laniiary  2Isl — com-  ('"""du'n  economy."  lain  to  shelter  behind  the  US 


disbursements  in  dividends  and 
extras  over  the  same  period  of 
.410.85  a  share.  Earnings  for  the 
fi.seal  vear  ended  .lul.v  list  10.50 


ed  in  estimate*.  Before  the.v  are  not  here  aiailahle,  was  suppo.sed 
railed  upon  to  express  a  view,  to  be  in  New  York  Cilv  .laiiii- 


they  will  als 


'Conliniiod  from  Cage  1) 


•  fanadjan  Oi)  Comoanies  Ltd  ' 
Thi'  eompany  i.'  reviewed  in  a 
bulletin  from  McLeod.  Young. 
Weir  Ar  Co  LM..  Toronto,  Five 
year  .statistical  comDai'i.SOn?  aie 
provided.  <  Address  MeLeod. 
5'nung,  M’eir  Ar  Co,  I, Id,.  50  King 
Street  We.st  Toronto.i 


"Canadian  W  o  s  te  r  n  Natui  al 
Ga.s."  .^  pi  o,spectii.s  is  available 
from  Wood.  Giinrlr  A  Co.  T,ld.. 
Toronto  in  ronneclion  with  the  i.'- 

Chancelloi-  of  the  Exebequei. 
peter  Tbornycroft.  jf  only  beeaU'C 
be  does  not  believe  jn  t>.-)p  feathei- 
bed(4ina  of  indusir.v.  When  be  wa.s 
at  the  Board  of  Trade  he  repeat¬ 
edly  got  into  hot  water  with  fee 
protpction-prooe  I.ancashire  tex¬ 
tile  maker.*  Butler  will  play  a 
loyally  supporting  role  and.  with 
the  new  Minister  of  Power,  .Sir 
Cere.v  Mills.  I  gel  the  impression 
of  a  thoioiighl.v  workmanlike 
team  fliat  ha*  no  illusions. 

Mr,  MacMillan  will  have  to  face 
the  normal  political  opposition 
and  will  hai-e  to  take  account  of 
the  fact  lhal  ihrro  j*  a  t,remen- 
rious  vested  interest  in  failure. 
Meantime,  all  The  me»ribei-s  of  the 
np\^-  govei-nment  ai  e  going  about 
llie  country  breathing  confidence 
and  trying  to  put  fresh  heart  into 
the  people. 

They  are  playin;  down  .Sue? 
and  talking  success  They  are  be¬ 
ing  friendl.r,  but  frank,  ivith  the 
.Americans  and  are  pushing  open 
llie  door  to  F.ui-ope. 

F'lag  waving  is  at  an  end  More 
emphasis  is  heing  pul  on  th*  grim 
business  of  earning  a  til  ing.  While 
the  ration  for  m\  car  is  only  ope 
full  tank  a  month  I  am  taking 
.come  mur'n  needed  exercise,  and 
I  am  nol  rip:;pondent. 


sue  of  1st  Mtge.  ,S.F.  bonds  Sene*. 
B  which  aie  currently  offered  .at| 
98  50  to  yield  S-Rfib;,  cAddres' j 
Wood.  Gund.v  ff  Co  Ltd.,  Ifi  King! 
.Street  West.  Toronto.i 

"Con.'iimei-.s  Gas  Co.  "  pios-- 
pectus  is  available  from  nom. 
Securilles  Corp.  I.fd.  Toronto  m 
connection  with  the  new  issue  of 
S.F.  debentures  riu  iently  offered 
at  par  lo  yield  S-’s'-,  1  Address 
Dominion  Seeiirities  Corp.  t.id 


lATEST  REPORT 

,  Aik  yam  larntmaif* 

far  Ifra  lefett  Repefl 
•SMi  PrMp«<4««  •( 


Vmm/ 

CALVIN  BULLOCK 


fij^urin^  (Jut  Your  Income  Tax? 

Write  for  your  ropy  of 

THE  DIVIDEND  RECORD 

This  honkict  contains  a  Ii»t  of  dii'idends 
paid  hr  ('.anadian  companies  dunng  1956 
and  should  $ave  you  time  M-hen  you 
are  preparing  your  income  tax  return. 

IT  rtfe  fc  em  "f  "u*  ofiraf  for  9  capv.  There  is  no  rhartft. 

Hugh  Mackay  &  Company 

Vf#$p;A#r» 

Stork  •  Th#  T ofeinm  .Stock  ^tc.hinff  •  ^Itcadiie  3?ori? 

Fxchinc®  •  St#irli  FTcHtntf  •  ’CTinfaipeg  Ixchinite  •  Ctlgtrf 

SfArjt  FTchinfc  •  VRncAMvfp  Stork  FTrhtnt*  •  F'lmftnr^n  .^te»rk  Exchicf# 

2.45  ,Sf.  James  VT.  MONTREAL  Telephone  MA,  9121 

Vtrt^n* 


Steel’s  Long  Mnreh . . . 


4C  ' 


The  prneres*  of  the  (Anarlian  .»teel  inHllstfr  hi 
the  past  let)  tear*  i«  one  of  the  mn't  «>tltstan»l* 
ing  of  thi*  country'*  economic  arhierement*. 

\Iong  with  a  «i/aWle  expansion  in  *teel  output 
ha*  orciiri-erl  a  fnnrlamenlal  change  in  the 
rharacler  of  ihe  inriiisirv  itself,  uhich  has 
imfiortani  implication*  for  ihe  inveetor. 

\  (fisrii'sion  of  the  »fee|  inHnsIty  anH  the 
leading  I  .anachan  rompanie*  will  he  found  in 
th*  Famiarx  issue  of  Olir  Monlhlx'  Pulletm. 

i  comp/imenfori  ropy  of  this  Rullofin  mo*  he  nhinine.d 
from  op\  nf  oiir  offtrot,  Simph'  romplete  nnd 
mml  the  arromponying  ronpon. 


Ro,«,4,  Knowlr,$  C-o.  Etd. 

25  4DH,4IDK  ,«TRF.FT  W  F'iT.  TORONTO 

Hanulion  Pramford  51  indscr  Sjmi* 

Siidh'irT  Niagara  Fall*  Pramnfon 


AddiHonal 


Gingell 


(Cunlinued  from  Cage  Ji 


.fi7,000.0(»0 

Canadian  Western  Natural  Gas 
Company  Limited 


(Inci-e-porated  under  the  law*  of  .Alberta) 


oVa%  First  Morti;ajie  8inkin]^  Fund  Bonds,  Series  B 


Washington 


and  Chemical  Co.,  a  subsidiary  of  Dominion  Glass  Co.l  - ^ - !- - 

which,  Alexander  Muiray  Co..  ,  .selling  .iii.st  under  its  all 

■had  for  some  lime  been  distrihut-  ,j^i,  ff  aSninglOn 

mg  agent  for  Donnacona  hoaid  j  Dividends  on  the  slock  ai-e  be-  (Continued  from  Page  1) 

hla.ior  pari  of  the  .stock  involveri|j^g  paid  at  the  rate  of  $‘2  a  share  _  '  '  ;  —  — — 

In  this  deal  represented  holdings  anniiallv.  having  been  ineieased  •  1,  '  .  '** 

of  HawstH  Smith.  prp<=id#»r>t,  Anri  paymr^nt  in  Janii-(^  nun  and  w  i  a  tn 

one  of  the  directors,  blit  it  w*s,ai-.v  of  this  vear  from  the  $1.40  bhaiiman  Maiien  G,  Magnu.'on 
Staled  that  the  ,'ale  of  these,  a  .shai  e  annual  basis  that  had  pre-  "  a-.-iington.  of  the  appiopiiate 
shares  was  pot  based  on  any  lack  xaileri  throughoul  1958.  Dividend.'  bommitlee.  Cbaiiman  Magnuson 
of  confidence  in  tihe  oullook  for  rvere  paid  on  annual  basis  of  80  a  Demoeial,  Potlei  is  a  Re- 
the  •  conipany  hut  was  due  to  cents  a  share  from  beginning  of  P"'’l''’an  and  a  member  of  the 
purely  personal  reason.'.  19-34  (following  .split)  to  end  of 

-  ,  ,  ,  IQS'  Tne  word  w-as  pa-ssed  bark  that 

Stock  at  eiin-ent  markel,  ap-  ,  .  ,  ,  ,  .  , 

wnrfhv  of  retention  for  in-i  Diieclors  have  pursued  a  policy  '  /  I'’IP''i'ta'('  »nd  Foreign 


:  ain  to  .shelter  behind  the  U.5 
I  strategie  airforce. 


I  have  great  hopes 


To  be  dated  February  1,  I9.A7 


To  mature  February  1.  1982 


(Continued  from  Page  1) 

the  .Senator  opined,  and  he  sal 
I'ight  down  and  wrote  a  letter  to 


of  Washington,  of  the  appropiiate 
committee.  Chairman  Magnuson 
is  a  Dfsmoerat,  Potlei-  is  a  Re- 


plirelv  per.conal  rea.son.'. 

Stock  at  eiirrent  market,  ap¬ 
pear'  worthy  of  retention  for  in- 


of  navinff  in  xririition  to  committor  •short  t-itip, 

come  and  longer  term  apprecia-  paying  extias  in  anniuon  lo  ..  ..  u  w  , 


the  regular  dividends.  These  ex-i  Commerce  committee  )  had  al- 


:  stock  that  it  ■  xnth  i,ss(  an  /.nnfc  .  k'nrget  It,  Jt  can't  b*  done.  Ur*- 

.o.h  hnih  snmc  ^  ‘  ^  *  ntum.  titanium  and  bullliim  make 

nth  both  some  pleasant  reading  and  nleasant 

alue  and  in-  ,  '  .  dregms  But  long  aftei  an.v  specii- 

,  ,  .,.  I  Extra  of  fill  cent.'  a  share  paid  lative  boom  readier  it*  usual  sorrv 

1  return  with-  _  there  will  remain  the  sound 

but  todav  i!  ""  "('('(’""I  fi.'f-tl  .'par  ju.  1  pimpinle*  ol  investing  used  bv  tuc- 

Wot  ended  broughl  total  distributions  e»'*fiil  investors  todav 
lee  .somewhat  thousand*  ol  inve.stor*  nave  been 

which  1  paid  slock  foi  the  .tear  to  $2  a  receiving  fact*  and  intelligent  guiri- 

-  ■  *'’•'*  from  a  new  magazine  esnectally 

IS  giving  me  investors.  It,*  name  is,  .simply., 

m  my  invest-  |™Biii™^w«w«w*™wiw*i**ww™iii*we  l.NVESTOR.  It's  pocket  size.  It's  easy 
:  •  ...L.tu'-,.  'll  1  I  *°  •♦*  authors  reflect  the  most  ' 

i.s  wneinei  it  ■  Hm«fy  I  capable  minds  in  the  entire  financial 

while  to  hold  I  ,  ,  ,  ..  I  community. 

mytrmpnf  eugg*ttion 


■  •  .tras  were  paid,  at  varying  rates, 

DisHHeri  Corp-Seagrams  ""  'hf 

I  have  some  shares  of  Dis-  tween  1947  and  195.5  and.  on  the 
fillers  Seagrams  which  1  hoiigbl  new  slock,  extras  have  been  paid 
about  .5  years  ago  and  which  ro.-l',,  follows:  1954  K2'j  cents;  19.55 
roe  ,$,53  a  .share.  I  had  hoped.  _r2'2  cents;  and  for  year  enderl 
when  I  bought  this  stock  that  i'  ,  ^pp,cmhp,. '  ,50th  last,  fin  cents  a 

would  provide  me  with  both  some  , 

(-  ,  shaip. 

appi-jpcialion  in  value  and  in-.  . 

’  ...  ,1  Extra  of  fill  cpiit.s  a  share  paid 

crease  in  dividend  relurn  with¬ 
in  a  vear  or  two  but.  todav,  i'  "" 

IS  selling  at  a  price  .somewhat  '♦'■"""'"t'ons 

lower  than  that  which  1  paid  "O  '"e  slocA  for  the  year  ^o  .$2  a' 

for  It.  and  it  still.  Is  giving  me 

the  .same  reltlrn  on  my  invest- 

ment.  My  problem  i.s  whether  'it  ^ 

win  he  worth  my  while  to  hold  kfr^efmpnf  eoggrfifion 

on  to  this  slock,  or  whether  I 

ahouW  .sell  it  and  get  info  some-  —  —  —  — 

thing  else.  Please  help  me  BEFORE  DECIDING 

through  yniif  Hints  lo  Investors.  li  .  .  j 

*  •'  gat  Ik*  b«olil*|.prosp*<lv,  end 

P.H.C.  -  Toronto  ,,tard  af  tki*  Mulvol  Fvnd  fr»«i 
At  the  oiilsel  we  would  like  to  yewr  inv«f(m*nt  rieo'wr.  I 

point  nut  that,  nn  t  hp  of  B  I  B  \/  I  Q  I 

thP  $1.70  a  .fshar®  in  regular  div*.  *  E  ■- E  V  I  »  I  W  Pi - 

dend«  and  exlra.^  whirh  have  ELECTRONICS  I 

been  dislrihiited  on  Jhe  slock  KllikJr^  ■Ixld'v 

•  mce  19.50.  you  are  obtaining  n  FUND,  INC* 

.field  on  .voiir  purchase  price  of  I  ^ 

.$33  a  share  of  approxim.-tely 
■  ft  per  rent.  This  is  a  heller  than 
fair  return,  more  particularly  in  ■  ■  IiNNSINI  SNlftS 

the  light  nf  Ihe  fact  that  disburse-  M  CrTR. 

ments  on  the  stock  have  been 
earned  w  ith  a  substantial  margin 
lo  spare  over  a  ronsidei-able  I 

period  (vf  gears.  .  ,  ,  ♦  a  delete.  J 

There  I'  another  farlor  ivoithy  |  rotono  l.  Canada  |  ^ 

of  con.'ideralion;  which  is  that.  i 

although  Ihe  stork  ha'  showp  -  nu  I  - — -  |  ^ 

nothing  to  date  in  the  wa.v  of  an  |  i 

preciation  in  market  value,  tt  ha'.  *  !  — — —  | 

»t  the  satjte- time  ahowgi  little  in’e  otv-em*.  *. 

fhe  '<'ty  ct  deoreciation  ilen  ssi  b  ■=>  ^  ■»  ma  J  t 


Want  to 


GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


BEFORE  DECIDING 

9*1  bookl*t'prospG<tu«  •nd 
r«co^d  of  tbit  Mvtvol  Fviid 
yowr  invGffm*f>t  dto'wr. 

TE  LEVISION- 
ELECTRONIC8 
FUND,  INC. 


littmiM  SNgfK 
P^rrrerrirrI  Crfr. 


f  AftGlMdtG  BNg*<  Nm( 
TOtOnO  G  CANADA 


Gerald  M  Lorb,  for  example,  con¬ 
tributes  a  regular  monthly  column  | 
entitled  "Double  Dividends.'  Manv  i 
subscribers  tell  us  his  oithy,  down- 
to-earth  column  Itself  la  worth  many 
times  the  subscription  once.  In  al- 
I  most  every  issue.  Mr  Loeb  drscusses 

,  specific  securities  which.  In  his  judg¬ 

ment,  have  characteristics  iustifyinc 
unestment  or  speculative  interest 
Mr.  Loeb  Is  Ihe  author  of  the  best- 
‘  selling.  "rto-il-,voiirself"  book  or  now 
to  make  profit.*  in  the  stock  market 
(  "The  Battle  lot  Investment  Survival" 
F.verv  month  this  new  magazine 
will  bring  voii  a  summary  of  what 
hrokeis  throughout  Ihe  countrv  are 
recommending  lo  ellenls  A  seoarate 
depaitment  feature*  oortfolin  anal- 
■■■  v.se*  of  readei*  who  *ubmil  their 
lists  (A  survey  shows  this  to  be 
one  of  Ihe  most  oopular  features  of 
S  the  book  )  A  recentlv  added  fealiiie, 
dealing  with  Investment  Clubs  I* 
gaining  nation-wide  interest.  •> 

And  there  is  much  more  of  orac- 
tical  hein  lo  every  investoi 
The  sub.*ci-iotion  rate  for  INVKS- 
rOR  I*  *5  per  vear  We'd  be  delighted 
to  have  vou  try  s  special  S -month* 
trial  for  only  *2 

I'  For  your  fi-month*  trial,  onni  vour 
name  and  address  and  din  it  to  thi* 
sd  -Send  it  lo  ii*  with  $3 

I  Thi*  mav  Drove,  to  be  the  aounde.'l 
El  ipve«tm«ni  vmi  ve  euej  mads 

-  I  INVESTOR 

JThe  Ouide  to  Timely  Investtny 

'150  Bfotdwsy  New  rork  3t.  .v.T  1 
t  rr.tl 
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Admim 

of  (3* 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.S.  Series 
"A"  Trust,  estahlished 
in  |9.t| 


I  North  American 

Divettiheatien  > 

4  Geoetoo,  Dividend  ' 
y  *  Policy 

3  Capitol  Growth 
Polenliol 

p;  Management 

II  g  Prelection  iron  V 

p  Inflotion 

A  Immediate  t’ 

',J  MorketabiKly 

y  Advanlageoui  Tog  ^ 

|..  Position  -- 

r  9  Fovofoble  ^ 

Succession  Status  f 

9  Guardionship 

of  Assets 

10  Ouorlerly  Reports 
te  Shareholders 

,  -e  '  <  ^ 

Obtain  a  copv  of  thc  pros¬ 
pectus  and  latest  report 
ihroiigh  your  own  mvesi- 

meni  dealer  or  stock  broket, 
or  rlirectiv  from  ... 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
5  ancoii'ef  I,  Canada 
MArine  9920 


Principal  and  half-yearlx'  interest  fFehruarv'  1  and  .Aiijuet  H  and  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  brani'h  in  ('anada  Ct  tilton  Terntor'"  eveepted)  of  the  Com.panv’a 
bankers,  at  the  hnldor’.s  option.  Coupon  Ronds  registerabl.  as  to  principal  onlv  in  the  denomina¬ 
tion  of  .?1.00O  and  fiillv  registered  Ronds  in  denomination*  of  .$1,000  and  authorized  multip!** 
thereof.  The  Series  R  Rond*  will  he  non-redeemable  on  or  before  February  1,  1^62  for  the  purpose 
of  refunding  at  a  rate  of  interest  lower  than  per  annum. 

The  (  ontpanv  will  covenant  to  pav  to  the  Trustee  a*  a  sinking  fund  for  the  N.ries  R  Rond*  the 
sitm  of  $1 40.000  on  Febrttai  v  !  in  ea<'h  ol  t  he  \  ear*  1 0.5S  to  1962  irt'  lusi\'e  and  the  3um  of  $  153,000 
on  February  1,  in  each  of  the  vear.*  to  l'>St  inclusive. 


Trustee;  Montreal  'Trust  Company 


In  ths  opinion  of  Counsel,  these  Series  P  Bond*  iHII  he  Investments  in  which  the  Canadian  and  British 
Insurance  Comjsanies  Act  state*  that  mntpanle*  regigtered  under  Part  III  thereof  mar,  without  ayalling 
themselves  for  that  purpose  of  the  proyision*  of  mibsection  (4.)  of  .Section  M  of  said  Act,  Invest  their  funds. 


We.  a*  principals,  offer  these  .Series  R  Rond*  w  hich  are  iind'*r  option  to  us  from  the  f  ompany,  if, 
a«  and  when  and  to  the  extent  that  wc  exercise  our  option  to  purchase  the  same,  tubiect  to  prior 
■sale  and  change  in  price,  and  suhiect  to  the  approx  al  ol  all  legal  matter*  on  our  hehall  h'-  \4ecers. 
Tort,  Miller,  Thomson,  Hicks,  .\rnold  and  .Nedgewick.  Toronto,  and  on  behalf  of  the  Companv 
H\  \1e«*rs.  .Niilner,  Steer,  Plt  de,  Martland  and  Layton,  Fdmonton,  upon  whose  opinion  our  counsel 
will  rely  as  to  titles  and  matters  of  Alberta  law. 

Prire:  98.oU  and  ac<Tue<l  iii(or«‘.<*(  fa  yiold  ahoiif 

Sub'cTiption*  foi  'he  'xet-ies  R  Ronds  will  be  receix-ed  •'ubiect  to  reie,-t!ot^r>i  allct.me.nf  in  w-hole  or 
in  part  and  the  rijht  is  reserved  to  close  the  subscription  books  at  anvTime  -without  notice. 

It  I*  e.TDCcted  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  Februarv 
12.  1957. 

A  prospectus  will  be  forw'arded  prompth-  on  request. 


Wood,  Giindr  S:  Company 

l/imited 


Nesbitt,  Thomson  and  Company, 

Limited 


A.  E.  Ames  &  Co. 

LimitiMl 


Dominion  Securities  Corpn. 

Limited 


W.  C.  Pitfield  Company 
I.imited 


James  Richardson  &  Sons  McLeod,  Young,  Weir  &  Company  Greenshields  &  Co  Inc 

Limited 

Midland  Securities  Corpn.  Osier,  Hammond  &  Nanton  Ross,  Knowles  &  Co. 
Limited  Ltd.  Limited 

Carlile  &  McCarthy  Tanner  Bros, 

Ltd.  Limited 
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Nat.  Hose  B*  * 

1 

1  75 

4  1.5 

4  '5 

0  40 

2  orir 

2.00 

\ar.  Sirrl  Car 

'  .34 

'5  T  4 

>7 

76’  a 

>7 

1  .V3 

I  10 

1.4.5 

\af  Tiu*t  1 

"  i 

38'  r  :  5 

11 

41 

41  1 

X  t  ' 

.3  1  1 

1.  *0 

1.4? 

Ndd.  Light  ; 

18'  3 

37  '  a 

11’  3 

43'  i 

44’  a  1 

"  3, 

2  '0 

?  .>Of 

Niags'a  Wir# 

n'  J 

3.5  5  6 

16 

14 

14  1 

*0 

t  00 

1  '6 

Sot  v5  f*  r 

x36 

73’  . 

S3 

8.3 

81 

j  .1  ri 

7  on 

?  r»0 

Soranda 

19’ 4  37 

51 

51 

5J  ,  2 

«r» 

,  y 

Sotfhwf  Ind.  } 

1  ' 

i  '  ■ 

7  4' 

'  ,5 

Sot  Otl#  r  Pf,  1 

'3  1 

c>  i  2 

,68 

’  ’> 

VorthtanH  ? ’♦ 

cc 

5  3 

cc 

CC 

CC 

.5.50 

7  V.5 

Do  P»d.  1 

I9;l 

193  . 

'=■ 

. 

1  -.n, 

t  'TOf 

or.LLMF  I 

'2  1 

!t  4  .3 

'4  a 

!  J 

U  -  2ij 

t’*' 

8"  Z? 

7  '.0 

7  99 

Do  P’'4  ! 

IfcA  1 

149  i  4 

159 

13« 

?  J  » 

1  15^ 

1  IM 

O.'Cario  L^an 

>9 

25-1 

•'C3-^ 

’6-*', 

2624 

3  61: 

1  46^ 

1  4'’? 

D-*  iree!  1 

26'-* 

5  6 

2i 

24  -  1 

' 

9  41 

Drange  r  t  ri«h  |4  4.5 

?  30 

’A" 

2  60 

2  60  «  10 

5  88 

3  00 

3  90 

PAGF  Hr.P,' 

11U* 

77  ?  3 

111!  , 

195 

110  a  434 

C.74C 

80 

89 

parrn  Mfd 

in 

in  1 

1,40 

1  49 

Dr.  PM 

??'* 

?9’'« 

n  61 

Paul  6#r  6»r 

6 

5  ,  ? 

r*mbma 

•57’  A 

5.3 

>0 

50  «  5 

?  (.3 

?  >0 

r?o.  ptd.  1 

.5.r  a 

46I7  5,3 

47 

47 

47 

3  72 

J  r»o 

1  40 

Penman  a  1 

26  i 

701,4  4,1 

38  .34 

6  no 

6.  no 

Do.  Pfd.  1 

l.>"  ' 

1  '  5  5  7 

117 

117 

117  . 

2.91 

..3.5? 

..3.>t 

people  s  Cied.  j 

24'r4' 

16'  J  . 

8>  8.3 

6  f)0 

.3  no 

Dn.  P(d.  ' 

10.3  , 

37 

4  .3.5 

7  00 

7.  1  ?'  3 

Phofn  Fng.  • 

la  1 

.30'  ,  3  3 

41’  1 

41'  a 

41’  a  '7 

?  99 

l.an 

ISO 

Powell  nt\er  1 

41’  ?  4  0 

45 

4.3 

4.3' a  P* 

*>  30 

?  fiO 

no 

power  foip.  j 

70'  3 

.5.1  3.4 

53'* 

53 

53 

16  85 

r.:’.5 

2.?' 

Do.  IM  j 

SI'c 

1>  5  4 

17. .54 

.3.fl#> 

3,nr» 

Dr.  >nd  ( 

73'* 

6:?’  .  4  4 

66 

6.5 

t  1?r 

■>^1} 

.3  ’.'1 

Pri'p  Rios.  | 

VS'  a 

50  3  6 

57'  a 

55 

55' a  -  ',4 

lai  16 

4  on 

4.0(1 

Di.  p(d.  1  100 

84  4  7 

1.03 

.80? 

75 

rio\,  Iran.*.  | 

llVal 

H’j  , 

1.3’  a 

l”4 

12’  a 

, ,  .1 

1  -4  1 

1  ■*' 

I  0 

Ql  F.  PDVV.  1 

-p. , 

’■*  4.5 

’Vi  1 '  4 

I.OJ 

.’."'r 

.  /9 

t'tiF-  ’lei  J 

■t  » 

ia 

13’* 

'S’  i 

n*.  *  ,* 

4  - ' . 

.  7 '  ? 

Qlljnrei  A’  1 

1  ?  ' 

19  C  ^ 

n  ’* 

”  ■  1 

U’4 

’.05 

!o 

45 

BAPID  GRIP  I 

’9'  * 

to 

3 

3  —  1'  * 

2.46 

.85? 

69 

Rcifm.ar*  t 

29 

IT., 

16 

1« 

I"  - 

2.07 

Riven  Silk  -A’l 

Va 

10 

T  J 

V2  . 

0.19 

Do  B’  4.09 

2  SO  , 

2.4.5 

40 

49 

Robertson  M.  j 

15 

12’.  2.2  1 

57  66 

2.00 

1  09 

Do.  Pfd.  , 

22 

17’,*  .  . 

042 

30 

80 

Robinson,  L.  1 

1?  1 

’  , .  I 

0 

9 

9 

1.93 

1.00 

1.99 

Do  Pfd.  1 

UAfc 

l?!/a  . 

2.96 

.80 

Rolland  P.  *A’  1 

2T-J 

16 

lav* 

18 

Ik'  J  .  t.j 

2.5.5 

40 

Do.  'B  1 

21 

1.5 

70 

70 

70  -  . 

34.12 

4  16 

11.5 

Dn.  Pfd.  1 

36 

SO  5.. 3 

80 

SO 

69 

V-1 

0,77 

.X6 

76 

Royalite  1 

79 

1  ?  ■  •  1 .  .3 

18'. 

IT'a 

18  A  ?4 

.5/2 

1  in 

1  .31 '4 

Do.  Ptd 

.34  >* 

76  4.1 

31 

.31 

31 

1.02 

.80 

.60 

Ru.*«ell  Ind.  1 

lit* 

10  ,64' 

12’', 

i?'a 

1?''4  *  V* 

3.830 

«  tr» 

2  IM) 

7  110 

.SI  L\V5.  cp.  j 

18% 

14  >8 

17 '* 

16  • 

IV'.  --  1, 

1.72 

Do.  Pid.  1 

102  4 

9.1 

O" 

34 

35 

1,-35 

.  lO 

4.5 

.Sangamo  1 

14 

11  4.1 

'•  ' 

0  8( 

80 

l.oo. 

.^ainja  Bndg*  | 

16 

14';,  5,3 

1.5'* 

1.5'* 

1.5'* 

«.  •  i'» 

'>.31d 

80 

.80 

Srarie  Cn.  i 

13 

lO'x  6  2 

X.' 

1.73 

1.00 

1.00 

.Nevihes  1 

I6-'4' 

!.>’-/ 

'MO 

1.45 

J  80 

Shawinigan 

J.>’4 

6a»4  7  > 

88Va 

86’  a 

RC’,  -  1», 

18,90 

2.00 

2.00 

Do.  ‘A'  Pfd.  1 

r>U4l 

42'7  4.? 

44 

4.1 

4.3  P,* 

18. 90 

7.  *.5 

1,>5 

Do  R  ptd  j 

54’  a 

16'/a  4.4 

IS 

47’* 

4  7  >'4 

1 

i  0.3' 

?.o:>r 

'.O.Sf 

Shejwin  Wpi*.  j 

14 

.3V  4.7 

.33  n-*  • 

7  00 

7  00 

Do  Pid.  1  l.Si  1 

1.3.3  4.7 

'  ->0 

1  40f 

l.40r 

Stfks  Brew. 

?V:1. 

70  6  .5 

'I'-a 

'P'l  ’•.* 

.'  '0 

1.404 

1.40r 

Dn  \-  T. 

28’/*  1 

'0',a  5,5 

2t>i 

71’,* 

I,, >9 

1.00 

1,00 

Silk*?*!  1 

21  1 

17'rj.  .3.6 

10. 58 

J.oo 

2.00 

Do  Pid  1 

<0  1 

.37’4'  6.6 

2.14 

>0 

.60 

Stberwrind  ’A*  1 

l.^^a 

10  ,5.5  ' 

1] 

10»/a 

10'.*  _  1* 

2.10 

.60 

.60 

Do  B  1 

t.lW 

10  >.4 

IH* 

n 

n 

1.22 

t.oo 

1.00 

Simon  4  Son.* 

17  , 

lf)l/2  . 

1? 

17 

17 

13.19 

.5.00 

5.00 

Do  Pfd.  1 

104  i 

9.8»/4  .  1 

»10  1 

1.91 

->0 

,50 

Simpsnns  1 

?•>  1 

ISya  ■>.4 

702/4 

204i 

20'/i  -  '» 

1.94 

60 

75 

Slater 

IS 

14  3.3 

17>,i 

171/4 

17!,a  4-  Va 

1 

r>  46 

?.80 

2.80 

.Somm  Ptd.  1 

:>.i 

47’-'4  5. .5 

47’'4 

471* 

171*  V, 

3. 59 

i.7.5 

1.30 

Srirtham  I 

.56  • 

44  3  8 

4S 

47 

47 

«  1 

3.4.3' 

2.00 

2.37'r* 

So  Can  Pow.  { 

48  4.1 

50 

43 

43  -  1 

400  ! 

22. rA 

7  OOf 

7  on? 

Do  Pfd  1 

145 

I??'/*  4  ! 

l.M 

131 

131 

6y« 

3. 55 

1  ,50 

7  90 

rttn  Pa?'Mf  1 

42’/* 

3!  5.3 

37 

36 

77  *  V* 

50 

0  64 

69 

60 

Stan  Rad?o  1 

\2U 

1.1  5.4 

L’'d 

12 

I’l/a 

I.V" 

3  74 

69 

.60 

3t  Brock  'A’ 

.-a 

x-rVj  . 

7Va 

7--/. 

1,089 

1.57 

49 

49 

Do  -B-  1 

9  , 

7 

1,030 

?.*5 

1.90 

1.90 

Stedman  1 

J8V4I 

22  4  9 

25V* 

i5 

2iH  *  H 

9.89 

l.SOT 

1.79t 

Steel  of  Can.  | 

Ad  ) 

sr-^  2.4 

70  Vi 

68 

-  IV* 

l.aqo 


I  •unnVefl  *»»  thearann  Rim*"lil  A  Tn.) 
r  Reduction 


irinflng  <jn«4*i|nfif.  .Inn.  |9.5*» 


Allied  Store.* 
Alli«  Chalmer* 
American  Can 
Am  Gas  A  FI 
Am  Radiator 
Am  .^molting 
AT  A  T. 

Am  Toharco 

Anaronrfa 

Arrnniir 

Atrh  T4SF  \d' 
\ftanfir  Ref 
Baldii'in  ?,im. 

'  B  4  0 

Bafh 

Rord*n 
RitrfH 

"an  r»rv 

r  r  B 

Cateroiiiar 
re.ianese 


47*'a  r  A  O. 

43Se  rhrv*ler 
.3-41/1  Columhia  Ga.* 
4II4  Com  .^oh  em 
37*1*  ('om'I  KdiJion 
17'.  (  on*  F.rtiaon 


Cra 


171.7  tm.  T.  4  T. 
10  .lohn«  Mam-. 
40' 4  Kenneroti 
45  Mgseli  8 

Lockheed 


My. 


ITIU 


Atael 


Peoi  e 
76'.  Pel  4-  Htid. 
68'*  PiAi  Seagram 
I?’"’*  Oouslat 
VI'.  Piinonf 

411*  F,a<i  kodak 
IP.  Frio  R.n 
1.5  Gen  Flee 
Kfl  f  G®n  Mofory 
Goodrich 

sA’js  Goodyear 
’.3'.  Grumman 
14?*  Gulf  OiJ 
3?ij  Homestake 
6?i  »  lllinoj.  r*"l 
16'*  |nf  Han 


.3.3' ' 

29’ 7  Lo 


tsi 


271.7  M^rck 
3*’  Minn  Moline 
ao'i  Monsanto 
iat'«  Moot. Ward 
86I4  Motorola 
19'*  \al  Pist 
5.5? «  Vat.  Steel 
40'-  V.S’  reptral 

fi?  \o»  Am  Ai-'n 
761,2  Nor  Pacific 
3.31 4  Paramount  Ptr 
HOi?  Penn  R  R 
77?.  PeD.at  Tola 
59'4  Phillin*  Pate 
37^*  Pilh  Set  s 


1091 4  Pure  Otl 
102*'.  Radio  Toro 
30I4  Sperry  Rand 
4,5**  Republic'  .Sfl, 
119'*  Sf.  Regia  Pap 
67'*  .Schenley 
.59-'*  Seara*Roe‘k. 
20'*  Shall  Oil 
31'*  Sor-Mohtl 
16’.^  SotMh  Pac. 

.3414  Soiilh  R.n 
38’  7  Sian.  R|-anr1« 
.38  Stan.  Oil  ,V..f. 
rs'*  Tesa*  (>. 

71 '  a  Union  f'tirb 
-31  Union  Par. 
35*e  United  Airhna 
40’4  U.S.  RuhH*r 
29«4  P  S.  Steel 
21’*  Weatinghouae 
’’O'*  Woolworfh 
IS'*  Aming.toun  ft 
.31', 


321.7 


109'* 


IA7L4 


CALGARY  OIL  QUOTATIONS 


.34*>  ' 

1,3.5 


i.sn 


A!le\ 

100  pgft-nnt 
l.tan  Rata 

3  Blua  Ur 
Bril.  Pete 
400  r.  Anarda 
U.  Fmiay 
r  Fortune 
I.aI  Uentiiry 


pph«d  he  .lat.  Rirhardane  J*  tnn«) 

Bid  .A.cked  "lavbar  19',  ^0 

2.5  ir  Potash  ion  11.5 
.5' 7  Command  8.5  105 

1  -  Grease  14',  1.5 

9  9  Minar  13  13'' 

7  ^dnian  8  8' 

4  n  rehold  .3'  *  .3' 

6  iatevAay  6  ,  6' 

0  *enaia  M'j  1.5 

I  \rno  19 


fCtnslng  qnntatinn*.  .Ian.  19.57 


I.ed  Cal  1.5 
Medal.  .3.6.5 
Meiland  80 
Monarch  16 
S’.  Ranch  7» 
S’.  Coni.  2' 


■*onliar 
lidgw  a> 
Rvl.  Cai 


17  Select 
1.7.5  Share 

81  Saige 

18  Sturgeon 
7'*  roihropk 
.3  Transfld. 

W  Warner 
•»n 

10'  ■>  Maygil 


It 


UNLISTED  SECURITIES 


“00  (Snpplted  hy  Rtppen  A 
,10  Hid  Asked 

Algoma  f'fntial  ^7 

1  - '  po  pfd  1  I 

A!s\and  Pide  c  in  20 
A.?*  Ca"  Tat  Af  At 
X.5'’  Be^uh.at  IH  4  P 

Beauharnoie  Pu-r  V 
BC  5Uga»  39 

39^  Bn.?  Pe’e  c  40 

But  A.m  Assur  120 

BrocKi'lIe  T  .  6? 

Ca"  Delhi  p  a'* 

Can  Fite  A«  ?o 

Can  IndemnitT  "O 

Can  T,*fe  135 

r  Mot  I-amo  16 

fs  Oil  watt  ant*  ■'» , 

Can  Super  Oil  16'^ 

(ole  Coll  A  1.5 


a.  Ine.» 

->ns  1-hratlf  A 

Do  B 

I  C-ommon  inter, 
j  cpnifnental  I.ife 
Cresrenf  nfd 
Cousin*  F  U 
I  Crown  Life  riew 

i  Cuk;in  S  Sugar 
i  Daily  AU.rrm  V 
I  De»  im  Rridgi 


trintlng  <,itntatinns,  lanuerv  *?.  19.5 

A  6  J  l.aiirmt  8  ofd 

.1  ....  La  SaiMagatdr  4.5 

80  1 1  do  4  Pan  A  pi  40 

,  Afo.narrh  l,*f*  300 

McCarthy  M  A  4 


I.3A  145 


i  no  R 

'  \  Life  A.«sor  n 
■  NP  Telephone 
i  NS  Trust 


18 


3.3 


3.701 


'.950 

1  »5 


no 


20 


f  nlnnial  SS  701 

Commercial  Life  ?: 
.’65  Con:*'dcia?n  Ufe  16i 
2-50  :  Cawthi  .*  .A  U’  . .  .3,' 

530  .\  \v  Chase  U  .  5i 
N  G  pfd  r 


of  r  G  InAur  70 
Dm  er  Indu*  31 
Fa«tern  Trust  26 
F'mp  Life  2.5  pfd  30 
Fsse.x  Park'd  1 
FxcelAior  Life  .  .3''5 
Gall  Btass  .35 

G  Br  4  C  Inr  C  14 
Gt-West  Ltfe  '*40 
Guay  C  .\A  380 

Guard  R^all.v  p(  100 
Halifax  Ins  ....  14 

Hudson  Bay  25’: 
Imp  Chem  Inf.  .5 
Ing  4  B  |.(d  300 

Inf  Holdings  21' , 


Petro  Them 
Inland  Brexs'  A  t5 

jOn?  A*  Que  R|y  tlO 
•  Provincial  Bank  27''4 
IRifch  CS  pfd  .  10 

j  Rob  ,1  A  W  ,  ?0 

I  Sawyer  Mass  .  3 

iSherhrooke  Tr  160 
;so\  Life  25  pfd  ino 
j  Strategic  M  9:ii, 

I  Stand  F  uel  4'  i  p  35 
'.Stew  8  Lloyds  7 
^  Siin  I.ife  .\ssre  220 
I  Tor  Gen  In*  6 
jW’aterloo  M  ....  7 

» I  Western  Life  ..  55 


HO 


-CANADIAN  BONDS- 


4  tirreni  qnnlellnna  anpplled  by  In? eatiweni  Dealera*  Aaaoelallnn  af  Canada 
ftsits*  BidAakeoi  Mnntrlpela: 

Hum  f»«el  Benda:  .Afnntifal  I 

Perpj 


I  64 


Jan,  73-78  96',' 


Sf  a 


75  3^4 


53 

•Tune  1  74-78 
Oet  t  79 

Ian  1  fc8 
1.  98 


36 


37 


Do. 

Do 

Do 


,3?4.  Afar 
Victory 
3  59 


3  <^8  76 

.1  70  74 

3  72  72 
.35.4  61  31 

1ia/64  86 
V  a  7?  83 
3I/7  70  80 


'  3  60 
1.110  9  4? 

?0  .9  69 

1  66 


(5tb  V' 

‘6th  V) 

t7lh  Vi 
tath  vi 
toth  V) 


Dom.  Goil.  Itiiaranleed 
CNR  .3  .54..>9  9.5',i 

r>n.  3  6U66  88', 


88  Qu^hee 

83!,'  Dn 

06  Re^ma 
S?  John 
iThreeFiv.  .3V,/64  86 
9;  'Toronto  3  67  61 
»5V*  Winnipeg  ?.?4/66  81 
31V,  Vaneoiiv’r  .1V,/75  79V4 
331.J  ; 

i  Ralla  and  Nnrigattnnat 

Algoma  CH  5  .59  136  11 

Canada  SS  3V,/57  99 
97',ii  Do  4,68  93’/4  . 

WVa  I  ..... 


470  an 


Aiiittalia  4  70 
Int  Bk.  Vj  69 
Do.  3 ',4  63 
I'rnsinciata; 
Bnl  f  ol  3  60 
f>o  I  69 

■Man  R.  .3‘j  VI 
Mamtoha  ’  68 


Rra/il  T. 

Rou  aiei 
BC  p;iec 


^79 


Do  4  69 

N.  srun.s  3  .59 

Do.  1  84 

Do.  IV,  65 

On.  V/2  6.3 


Do. 


4'*/70  81'. 

.1',R0  At 
1'*  6V  85 
9''4  69  86 

.3’.,/V5  87 
4’l/>9  95 

.3' 4 'SO  87. 
4'4'81  90 

Calg  Pt.  V'A  72  87 
Can,  PJler.  4'hR  88 
r.P.R.  1*'4  72  A3 
G»t.  Pwr.  .V,4/70  8.5 
89  [G.L.  Pwr.  4Ji/7.5  86 

9»\i  MrLar.  Pr.  1/69  8.5 
A3  ivMex  Light  .5  75  84 
lot  Mar.  FJer.  4  75  85 
iNfld.  LAP  IV4/66 


f  (>m»nt  U4  75  84 

Do  ,514  76  99 

r  Met  r»  5*,  6?  10.3 

C.  ceUnese  .1/6?  88 
r.  Them  5U'7J  92 
r.i.L.  .3S4/74  86 

Can  G»l.s  4  76  8.3 

CockAhutt  4U  65  87 

Col.  Cel.  4'v6.5  9.3 
Do.  5  66  94 

Con*.  Den  h  62  Q1 
Credit  Fonc  5  65  97 
Do.  4V2/70  9.3 

Dom.  Fd?  4V2/69  94 
Dom.Sfor.  4)'4/75  89 
Dom.  Tar  .5  67  95 

Dryden  4''*.  74  9'>',3 

Faton  .Ac.  4-''4/74  91 
F.ddv  Paper  4  74  81 
Fed.  Grain  4  64  92 
(J.MIr.  A.C.  4  64  90 
4'4/69  94 


Plaii 


4  6.5  74.5 


Do. 


Vn  74  87 


95 


Do. 

SAik. 

Do. 


4  6? 
.3 1-4  7.3 
1  65 
V.  3  60 
IV4/74 
324/57 
3  62 
3.72 
3V4  68 
1^4/71 

m/«2 

324/75 


7T.4 

85 

81V% 


4  75  81 
'  Do.  5,72  85 

'  Not  PO  i'.j  67  90 
'Pow  Corp  3'/a/67  85 
Oue  Pow  1/62  89 
Shawinigan  3  61  91 

Do.  3'/,  70  86 

*  Do.  1'4/72  84 

1  Do.  1',a/71  86 
ji  Do.  4'4/76  96 

2  .St.  M.  Pr.  1'.4/70  84 

W'pg.fJac.  3'4/71  81 

'  Do.  4/71  88 

Real  Relate: 

Met.  Bldg.  6  62  ]06 
BaHoitr  4/61  79 
Dom.Sntiare  4/.59  94 
6>tnf|  R.  3V,/68  8’/ 
Do.  3/7.1  99 

Glen  Ine.  3/39  13, S 
Hotel  LpS.  .5/6.5  96 
Lord  Nelson  4/67  87 
MtlApt.lat  4Va/64  95 
Morgan  .11,4/67  flo 
Do.  4Va/73  »'/ 
lodnslrlala: 

AbItibI  4  74  86 

Dr  .V,,/67  97 

.Algom  f'ren  5  61  9o 
Alu.m??  4^/2  7.3  1? 

B  (.  For.  42/* /81  87 
RA  Oil  aV*/74  81 
Burn*  4/83 

Can.  Brew.  3-4/87 


Gttnnar  5  60  97 

Hudson  Ray  4  75  8:i 

Impel  jal  Otl  .3,69  8!! 

Dn.  3’,  7.5  81 


>'4  74  97 

1',/  71  87 


90»4 


Irving  Oil  5»4  67 
Map.  L.M.  3'*/6.1 
kfassey-Har  .3  67 
Midwcsi  5  70 
N.S.  S.AC.  114/6.3 
Pembina  4A4  74  9? 

Do.  5,72.  90 

Phillips  5/68  92 
Price  Br.  1’k/66  89 
Pronto  Ur.  .5  60  94 
.St.I.aw.  Cp.  5.72  96',* 
.Sask  Pipe  5  72  92 
.Simpsons  4',,  7.3  94 
Stan.  Ur.  5V5  6?  102 
Steinberg  5'4  7.3  95 
Trader  Kin  ■«  69  94V^ 


Dn. 


72  9»',, 


Wf.Kiew  4t4'6.5  94 
W'.C.'fran  i',  88  166 
Win.Fupt.  4',2/70  93 
Cnnverlihle*: 

5b|tibl  4'.,  66  98 
A.iax  Pele  .i/61  81 


4>7  71  80 


I0i»* 


Do. 


414/8!  89 


Can.  .So.  Oil  5/61  7.5  80 

I’.P  R.  3',j/66  91'.^ 

Dn.  4  69  ion'.,  10'"' 

(  en.  Petro.  4  77  109  1  12. 

(’nrkshuft  5/68  87  90 

Dom.  Teg.  4/66  90  94 

Do-sro  4  61  98 

Do.  4’'4/70  114  117 

Gen.  Pele.  4V^/6,5  96 
Home  Oil  5/7!  lOO'Cj  101 
Do.  .5*/4/71  too  102 

Loblaw  4'/*,  76  98  10! 

New  .Super  5/64  75  80 

Northspan  104  106 

.Simpson’*  5  76  ifti  105 

Trad.  F  4*'4  89  tot 

Triad  4I4  7t  Ml  10,3 

Tt  Rmp  O  n  66  9?iA 
Dn.  3k*/67  95 

Wain  Prod  6  69  95  too 

r.  Wester  iH  n  ins  ?07 


19'., 

?6?i 
81', 

5.3'* 

11>* 

y  /  r'.I.RI!)  r  Rfl'lVk.nn 

Ili.nfiT  (  R»la  r. 

y,'  "...ir’f  Callinan 

|»,0(0  C on  C  ('ad 

6.. 3nor  fordastin 

105,13.3  r  Denison 

4.3.740  Do  t*f* 
^.150  r  Discovery 
6.012, r  F-ni 
8.400  f’pn  GilJi^s 

3.. 500  CG  Arrow 
14. 600. r  Guavana 

t77..i35.r  Halliwel? 
92.5  Con  Howey 

4.100  r  Marben 

?.129.r  Marcii* 

11.450  C  Morrison 
10.615  C  Moener 
3.650,r  on  Negtis 
16. 100, Con  Nichol 
;  17. 050. r  Nor’hland 
I  7.81.3  r  Pet  sh 
I  •>.  >00  fnn.  Oii» 
i  /I,.!*;  (■  nrrt  Pnn 
l,749.n»9C  Regcouit 
'  .3.000  C  Sannorm 

J  56.afl.)^Cpn  Slid 

7.100  Con  Thot 
I  |i..")’.5.(’  Tiin2st«*n 
j  .3.860  Conn  esi 

79.900.Cop  f  orp 
2.710  Copt  res' 

1  M. >07  Cop  Man 
■»0  '  21.60?, Copland 

?■*  .900, Coulee 

4i  j  *7.520  f^ournot 
i  '.OOOCowich  ^ 

-  j  1,000  Crextau? 

;  n,.?00Crolnor 
'  t.5,150  Crowpa? 

14  !  1  ..'0.5  J96,riisrn 

i  ’,261  Darling 
[  8,5.50  Daine 

^''9  !  .17..300  D’ Aragon 

19’ a  1.30,300  Dc  Com 
I  11.100  Do  wl. 

2"  *  .32.600  Deei  Horn 
*>7.000  D’Fldon* 

.. .  j  52.762  Diadem 
2.266  Dome 
I  800  D  Magnet 
j  6*. .300  Dona  Ida 
Ah  800  Dux'an 
40  *  10.000  K  Amphi 

6.000  Fast  Mai 
23,5  •  ^-560  F3asi 

j  1. 000  Fast 
:  30.800  F:asi 
®  16. .‘>60  Fast 

•  •  •  ■  J.OOOFIder 
I  6.900  FIdrirh 
^2.906  F‘  Sol 

1.3.. 5nO  P:m  Glavier 
'0.766  Fureka 
r.OOO  Fxpl  All 

6.3.30  Faleon 
’•..’55  Faradav 
1.190  Do  wli 
*,J05  6*'weat  Tung 
I  7.600  Fed  KtrV 
J  37.000  Frincoeiir 

!  18.380  Frobisher 

'  10  Do  debs 

Vi,81.3  Galkeno 
I  .3.*.2flO  Gaifwin 
'  5.40.5  Geco  Mne 

14.600  Genex 
!  2.700  Geo  .9rien 

2,665  Giant  VK 
j  26.900  Glenn  I  ran 

6.. 500  Goldale 
I  8.200  Goldvre.sl 

li.lOOGoId  Fagle 
5.820  Golf  Man 
9.900  GF  I  ran 
I  1.000  Giant  Masco! 

I  :'0.000Grah  Rous 
I  I  l,.iOO  Grandines 
'  *,.>10  Grandm 

HMf.'lO  (Lev  hawk 
I  71. 6ft0  Gulch 
11.700  Gulf  l.-ad 
I  87.81.3  Giinnai 
I  7,»in  Do  ivt* 
j  I8..inn  (Lvillim 
I  7>.00(l  Hard  Rook 
j  1 1  i..>00  Hai  Min 
I  .3  ..500,  Ha  yak  a 
'  7.100  Head  ol  l.aki 

I  .36,400  Headw  ay 
1  49,200  Heath 
91.079  Heva 
4.000  High-Pell 
3,182  Holitnger 
8.460  Hoyle 
.5.700  Mugh'Pam 

107. . 100  Indian  Laka 
5.244  Inspiration 

13.200  Int  Ran 
9,100  Irish  Cop 
20.7.50  Iron  Ray 
16.000.1  Waite 

180. . 375  .lat  ohii* 

166,175  .lave  Fxpl 

1.5. 414  .leanelte 
1 .1.34.776  .letlicn* 

3''.000  .Inhiii  ke 
25..50(i  .loliet 
23.000  .Inn^milh 
I '64  .lowsey 
30.100  Kenv  ille 
8.29.5  Kerr  Add 
300  Kerr  l  ake 


.Sull 
.A  sh 
Met 
Min 


lot 


High  DOW  Cin!<i  I  Sate*  Stock 


Hlffh  l/OW  CJOM 


|'h>7.53.5  Abbiran 
I  i8.ioo‘Arad  Uran 
1  -3, .520  Advocate 

I  18.000  Akaifchn 
'  .56,187  Alba  Fxpl 
;  .36,4.37  Algom 
1  1.50  Do  deh 

,  36.790  Do  wts 
,  61.3  Am  Uidef 

6, .150  Am  Vephe 
7.476  Anacon 
I  1.310  Anglo  Rur 
I  15.400  .Ang  Roiiyn 
;  85, .5.50  Apex  Re* 

'  39.150  Arcadia 
60.800  Area 
'  16,100  .Arjon 
M,9.50  .\5fO» 
i  l.l.OOO  Aflas  Vk 
161.400  Xtlin  Ruf 
t69,’?75  Ailbelle 
7. *85  I  23*^90  .Aiimacho 
.504. A50  Aumaoue 
I  3.100  Aiinoi 
5  9'>,000  Avilla 

450  I  8..111  Bankeno 
2.190  !  12.000  Rankfield 
J  7.750  Ramai 
xlft  '  1.3.100  Rarviie 
9.30  1.200  Barv  Fxpl 

10  91.071  Rase  Metals 

10.5  l  ’9.700  Raska 
',*0  »1.0»1  R-Diin 

f  9.600  Bcaucage 
!  10.000  Reav  I  od 

•  ■  I  1-3.0,50  Reihlehem 

.  75.880  Belcher 

I  .56.0P  Bcv-con 
I  ■’9.000  Rihii 
1.711  '’1-T31  Picroft 

6. .508  '-'OO  Do  nt* 

•'00  1'’960  Ridcop 

30.010  Black  Bay 

36.600  Bonville 
8, .500  Rordiilac 

!  ,3.000  Boiiscadilep 

,  85.680  Bouzan 
,  fl.,,  21  ..500  Boymar 

.‘ino  '».890  Rralorne 

*•  „  11.7.3.5  Rrihind 

**o.'>oo  Broul  Reef 
89.115  Britnhursf 
■'0/5  ^18.200  Brun.sman 
78.700  Rruuston 
900  Rninswirk 
j  97.  Buffadison 

.  11.300  Ruff  Cdn 

...  I  500  Ruff  Rl. 

'  2,000  Bunker  Hill 

11.900  Rurrhrll 
10.9.55  Camp  Chib 
1,1.50  ('amp  Rl 
»79 .931  Cdn  Aslorja 
'*.940  ('  (  p1lirri««i^ 

3  iSO  5.875  Dp  pr 

•IjQ  r. 487  Cdn  Dvno 

*  ula  V'OOr  Maiari 

'■-an  '*'‘^.2’50  ('dn  Thm 

c  :  .3.000  Cana  m 

’59.410  Can-Erin 
l.:,50.738  Can-Me* 
69,625.  Dp  wts 
LtOO  Cai  ihop 
11,450  Cas.xiai 
L.iOOCeni  kJ.xpi 
l.‘6..X50(>nl  Pat 

5.,  >00  Cent  PpiT 

2. . ’64.800  Cheskirk 
.3.000, Chester 
8,938  Candote 

35.708  Chib  Jac 
85.600  Chib-Kav 
'*1.7.50.Ch!h  AJ 

8.. 500  Chib  Fxpl 
54.7.50  Chimp 

1.510  Chrom 
1.946  Cobalt 

7.600  Cnch  Will 
IL.vOOCpd.v.Reco 
10.500  Coin  Lake 

247.. 390  Coldsit  m 

158.. 300  ('olomac 
18.650  Coniagas 
.3.100  Cnniaiirum 


.60 


1.81 

1.83 

11.50 


1.75 
I  68 
1 1. .50 


■»0.62 

91.00 

10.50 

.1.5 

1.75 


7.10  1.88  1.90 

.56  .15  .16 

.15  II  .lit. 


,11  ,1,1 

..IN  ..32. 

.15  .19 

1.80  I.SO 

.09'*  .)?. 

.11’ a  .31 


luo 


.11  09  ,10 

’..*>9  MO  **.,50 

1.15  1.10  1..31 

58  .50  .59 

1.10  l.no  105 

M'a  .09  .10 

,12  ,10  ,11 

18  .1.5’*  .1.5’ 


1 .  ’5  • 

.08'* 
4.00 


.19 


91 


1.90  3.70  3.7.5 


1  01 
2.95 
.11’a 


ia..37 
9..50 
3. ’5 

1  50 
.10 
.21 


15 

*0 

18  Op 

9.  ,30 

3,'0 

I,. 36 

a  .10 

.71 


.3.10  7.81  7.89 


1.90  1.6.5  4  70 


39, U 
1. 81 
1,00 


1.00  7.80 

7a..5n  78..50 
M.5  101 


I'.tio  16. on  16.12 


1.99  1,80  1.80 


?6.on  7.S.U0  70  00 


60  I  40.825  Keybt'v 
.11' j|  17.090  Kilemhe 
i.M  1  37.000  Dp  wla 

.10  j  .3.>,150  Kil  k  Hud 

6.460  Kirk  Min 

>3.900  Kirk  Town 

41.000  K  t  oy  Oil 
2.755  l.ahr.xdoi 

30.. 100Lake  Cinrh 
12.200  1.  nufaiill 

100  Lake  l.ing 

7. . 500  L  Dsti 
3.9,tO.L  Shore 

>00, L  Wasa 
13.5  La  I  11/ 
'i.lOOLeifch 
13.000  Lenenurf 
1 .600  Lexindin 
76.800  ?J,  Lac 
4n..>00  l.omega 
94.265  I  orado 
4.9.50  Dp  vvf* 
12.000  Lpim  irt 

46.700  Lvndhn 
7  190  Macassa 
i.jOO  Mardon 

73.100,  Macfie 
91:’  MacLcPd 

2.700  Vladspn 
7*. 000  Magnet 

‘'.815  iMalarlic 
I  8.1.10(1  Mancasi  U 
!  7n..5on  Ma.jortrans 
,  .3**6, ■>70  Mai  lagn 
:  17.500  Msrepn 
I  54.950  .Mat  ‘time 
1  27..500  MaUip 
:  1.600  Malatch 

101.816  Ma.x  burn 
j  5»o,Mrfntvr8 
'  1  700  McKrn 

!  '5.6.50  McMar 

1  .31.000  MeWaf 

I  15.190  Medal 
;  1>,100  Mem 
'’1.,390  Merrill 
'  28.650  M»ia  Uran 
I  3.3.48.3  Midrim 

329.. 590  Milliken 
j  1 .500  Minda 
}  2.505  Mir  Corp 
I  19.040  Min  Fnd 
j  l.3..547  Mjn  Ora 
I  2'’.79.3  Mnciil 

'.000  Mr>ne‘a 
3..300  Multi  M 
4.600  N'ama  Cr 
I  66,325  \a*  Fxpl 
i  I7..500  Nelln 
j  -31.000  \®s  I, ah 
I  *.>•’■». 100  \e«v  Meei 
;  9.750  New  Afh 

(  6. .500  \ev%  Bid 

j  \p\r.  Cj^] 

1  '.000  N  Davies 

'  T.ytOVew  Delhi 
I  5.07.3  N  Dicken 

61.700  \  Fprfun* 
•Mt.inON  Gpldvu* 

I  \  Hairi 

j  5,3,750  Nevv  Hpvrn 
68.467  New  ta spn 

30. . 350  N  Ke|nre 

1.55.900  Newlund 
11.'»,>0\  Man 

145.. 565  \  'find* 
t'4.n.5n\  Myiamf 

31,500  Newnnrfh 

5.700  New  Rouvn 
■*8.?2n  N  .'iepat.pr 

1.100  New  Taku 
44,4.20  Nick  Rim 
17,9.50  Nipissing 
7.950  Ni.s?p 

5.3.100  Nor-  Acme 
500  Nordnn 

70.000  Norgold 

5.51. . 309  Norlariic 
6.900  Nprmefal 
8.875  Norsync 
1.125  Norfhral 

78.600  Nor  Inca 
'95.725  \  Rank 
80.018  Noi’fhipan 
I  1.5..100  North  Can 
1  7.000  Nnrvalis 

I  i.noo  Niidul 
I  18..500  Obaska 
j  6.h00  O’Rrjen 

71.900  Ogama 
|7n.3.166  0il  .^e1«rt 

9.000  Oka  Rare 
10.3.1.55  O’Lcarv 
,  11. .500  Of  ran* 
i  I3,?72  Opem 
1  '.A.ono  Orenada 
j  7.760  Ormsbv 
4.000  o.sifkc 
i  ?4,.5no  f7ar  Fast 

1 1 ,575  Pamoiir 
I  4,200  Ran  West 
;  '9.200  Para  mao 
I  14.100  Parher 
96.657  Pardee 
'  9.5.355  Pater 
!  705 .6.50  Perron 
,  ‘•..390  Phillips 

I  51.268  Pivk  Crow 
j  7,?00  Pioneer 
|LO;’7.ino  Pitch. Ore 
.*.190  Placer 
500  Pow  Roil 
48.000  Pr  fiord 
21. >11  Presfpn 
51.845  Pronto 
IV. 996  Do  'Vis 
2..500  Pros  Air 
IMOOPmiHon 

5.V.I99  One  Chib 

9.100  One  ('op 
9>-’..l.>0  Due  Lab 

.3,335  Oue  Lnh 
2.1,131  O  Meta! 

2. . 500  (Junstpe 

4.495  OueiTPwt 

9,6.50  Radipre 

7. . 500  RajP''ille 

14.7.50  Rare  F. 

1  ?3.875  Ray  I  nek 
1  500  Reetet 

inn  Renabie 

}  177.100  Rev  spa  I 

15.499  Rio  Rup 

16.900  Ri\  Alhah 
!  89,900  Roche 

i  24.14?  Rockwin 
I  17.000  Row  an  Corr* 
i'  .3.000  Ro.xan* 

!  1.500  Rvanor 

'  30..3.50  SI  Michael 
j  I.90'2.San  Ant 
300  Shpp  ('r 
i  13.771  .Sherritt 
I  11.100  Sitanco 
1  24.100  Sil  Miller 
!  6.912, Sil  .«land 

I  511  .Siscoe 
j  9.000  .S|oca-n  VR 
I  >9.700  South  I 
18.0 *5  .Stadcona 
i  21 .3'>,5  .SfanDiih 
7.  too  StanrocW  t'j 
'  10.100  SMrralt 
'1  ..'OP  stecinv 
26.8,35  «feep  R 
17.(W)o  Sturgeon 

10.500  Slid  C ont 

i  4.468  .Sulliv  an 
’  6.000  Surf  Inlet 

j  300  Svr-itvipn 
27.1 10  Sv  b  anite 
1  ..500  Tandem 
17.83.5  Tanrrania 
i  10.000  Tcrk-H 
1.950  Temag 

9.2.50  Thom  L 
614.766  Tiara 

4.100  Tomhill 
j  *.900  To/bil 
.3. .500  'I'ovvag 
4.1.987  Trans  Can 
j  1.000  Tribe  g 
I  3.  >00  Trln  Cbih 
7. >75  l'|t..Shaw 
'  11.333  1  Miflin* 

I  V .  110  U  Asbestos 
k.7h0  I  6. della 
’.969  I  'n  Kenn 

3.900  1'  Mont 

>.1.1.3  Upp  Can 

'Mr>,8n0  Vandoo 
.3.‘>.:>7  V'enuires 
.37. 600  Vice 
29.100|Violam 
777  Waite  Am 
641.190,  Wayne 
2?..5.50'Weedon 
26.900, Werner 

I. 4.100  W  Malar 

77.. 5.30  Willro.v 
500  Do  vvl* 

18. . 500  Wiltsey 
17.300  Windard 

II. 6.54  Woodfii  n  (  op 
2.798  Wr  Harg 
6.900  Vale  I.ead 
9.000  Vellfu  ex 

f  >.575  5  k  Rear 
.54.500  Xenmac 
.5.1’5  7ulapa 


08 


.10 


2.80  ?..34  ?.60 


.76 


..9J 


1.2.A 

21.50 

1.10 


.22 

1  06  1.0? 
.141*  .M?A* 
1.00  1.03 

20.75  20.7.5 
1.24  1..30 

1.63  1.6.5 


!l 


4.6.5  4  45  4.60 

16  16  .16 

3.40  3.40  3.40 


2.40  2,0.5 
.151*  10 
1.15  1.40 


.1"  10 

1.18  I  15  M5 

1.90  1  90  J.90 

IJ’a  08  19 

1.10  1,33  1,38 

70  11  >0 

IMOO  8.50  |o.no 


7.f4  1  90  1.94 


78.00  ?7..35  77, 50 


>9 

1.9.5 
.7.3’o 
t..50 
2  67 
.1.3 

?0,.-i0 


3.65 
28Vk 
!  75 


1.75 

32 
1.25 
2.17 
.13 

19.75  2O.K0 
..31  ,.!4 


2., 51 


18 


20 


19?  1.7.5  1  79 

.70  70  70 

1,01  100  1,00 


M6  1.35  |,J4 


1.16 

6.80 

1.68 


.61 

1.30 

6.30 
I  5? 

’0?* 

..I’V* 

08 


1.50 
1.30 
t  50 

s  09’,  tl’.k 
17.50  17.7.5 


I  15 
1.20 
I  50 


.09 


60 

.09 

7.9.5 

7  fiO 

3.2.5 


18.2.5 

1.10 

98 

1,70 

I. 90 

J. 0.5 


17-25  : 
!  !8 
1.00 
?f* 
1.60 
1.90 

2  05 
18 


.77  IP. 6?  13.7,5 


4.50  4.50 

1.4?  1,21 

11'*  10 

.38  .35 

1.65  1.60 

4.70  4.30 

1.M  .99 


4.5« 

1.26 

.ll’A 

,3? 

1  60 
4.30 
1.02 


?.00  1.65  1.99 


81  80  CO 

,*t  18  29*^ 

39..*'0  .?8.;’.5  38..1.5 

>3  .20 

L»5  1.70  1.34 

13. L7  13. 0(*  13.00 


2  90 
1.60 
.I?'A 


.77 

44 

30 

2.61 
1  60 


1.75  1.68  1.72 


Crrrh 


17.50  16.7.5  J7.00 


77.5  Bulolo 
.575  (Vnasi  Cop 
/OOGa.xpe  Cep 
1..575  Pair 

4.800  Pend  Or# 

1.800  A  iiknn  Cnrr 


16.Aa 

l.fh 

.3.10 


VANCOUVER  STOCK  EXCHANGE 


Supphei  by  Jamaa  Rlrhardfan  A  Rant  trieslng  finetatiem 

LISTED  STOCKS 

Bid  Aiked}  OIU 

;  Ra *cp  40 

‘Cdn  Collieries  6‘^ 

1’55  Inland  Nat  Gaa  8 

16'/?  Nid-W  fnd  Gas  .i.s.a 

Peace  River  9 

Medallinn  1,8.5  3  : 

5'anter  Oils  Ml  1 


.larraarr  92,  19.571 


Ififliistrial 

Alberta  Dist  1..55 
t  50 


4.7«,  4,00 


Do  VT 
RC  Telephone 
RC  Turf  A  r 
Capital  kjst 
Inter  Brew  B 
; Lucky  Lager 
I  Veen  Prod  com  1? 
'Pac  Coast  Ter  35.00 
iW.gr  Ftp  A  23v* 


4  to 
1,>'; 


Mines 


•V?  PuhllfbjHg  A  9’a 

-  De  B  6 

«  Paf.  Cab,*  N.Y.  4  Mb.  W  PlywoM  B  16 


Arne?  s**?d 
Bea’gr  Lnd  L 
2*  I  Bath  Cop 
?lA|ri?tm  Cop 
(U?uu  Car! 
16’-A 'Giant  M&arot 


I  Granhv 
Ind  Mine* 

I  Knot  Ba.se  Met 
Nnith  A'eni 
I  Pac  Nickel  M  48 
Prem  Bordier  8 
Nat  Pxpinr  AO 

Prfr  alee?  Rprd  2 
Quaisipe  Cor  8! 

I  Silbark  P**em  13 
1  -Stiver  Vs?d  45 
3u?«h!?e  Lard 
I  Tiylnr  Bridge  *J 
I  *'inada  M  (■48>  31 
’^'egt  Explor  40 
'  Far-West  Tung*  29 


11’4 

Ik* 

V/2 


I 


I 


Canadian  interests  Plan  Exploration  l  Tomnlo  To  List  ' 

Big  Alaska-Yukon  Project  ^'">*‘"9 -.ETeH" 

-  I  Toronto  -  Dome  Explorations!  The  Toronto  Slock  Exchange 

A  three  point,  program  for  en- Joseph  T.  Stparling  of  Edmonton,  Ltd.  reports  net  prt  .it  of  $110,000,  has  approved  the  listing  of  iheiTe  payments  at  the  late  of  267  ^ 
cnng  the  ml  products  field  in  anTl?^  H’^^fTeJs'ler^  of  ^Cal^  '”*^"*^*  shares  of  Aconic  Minin.  Corpo-joOO  ions  of  iron  ore  a  year  for; 

he  U.S.  Territoi-y  of  Alaska  and;gary.  Alta.  Other  directors  are:  compared  with  a  net  loss  of|rat-ion.  .shareholders  were  told  at|f>7«  -vear^  <o  cover  80  per  cent' 

he  Yukon  Territory  of  Canada  C.  M.  Drury,  Q.C.,  president.  Pro- $190,000  in  corresponding  periodUhe  annual  meeting  of  company!,  *, 
las  been  formulated  bv  Alaska-  vincial  Transport  Co.,  Montreal;  nif  lOS.*).  Revenue  from  crude  oil  in  Montreal  this  week.  I  Vhl.  .Wo  r =  n 

•ukon  Refiners  A  Distributors  J^-^Ed^JpoS^Geo^ie^B"^^^^^^  ^  ,ioi^L‘Ve‘’^an‘^^r"stock\'ri 

.td,,  of  Edmonton.  Alta.  director  Strait.s  Towing  1  Id  VanJ  nearly  $200,000  to  $1,478,000  fram!’*®^®*^  shoHtv  fhe  ‘""s  ‘'"on  ore  per  year  for! 

.T?\ri§rv„,‘‘r,f'di  rri2r,^“  'S.™  S:n.T%  •>  >  P'-' «'  ««'= 

-»n  in%l..ka  .nj  (hi  Yn^  Si  ’!■  "'TH’  'I? ' i """I?  1  V'®'  'i™!.',,”,';';."  Si  T*  '  <>“'  ppp'- 

etroleum  oroducti  Oi  a  company  participated  in  theipresident  Joseph  Beaudry  sa  d.  ^  . 

me  svZm'^ove^  Jtl ’ _ _  ..:dnllin8  of _  3.8  wells  in  western.had  signed  contracts  with  Aconic  ^,Lkne  ‘?he '' f.mme 


Dome  Exploration 
Showing  a  Profit 


Toronto  To  List 
i4con/c  Shares 


- THE  FINANCIAL  TIMES,  JANUARY  25.  1957 

Sales  Monaaer  'rUSL  ■••..I.*  T*  ^O  exist  and  considered  Excellent 

*  thlD.  Jacuiet  To  potential  .-melter  flux  for  the 

i  Finance  Production  >  "  'p  ^  of  Acres  Group . 

I  iiiaiivx.  I  I  vMwviivii  acquired  during  the  past  year 

-  and  lies  in  the  same  area,  north 

Chibougamaii  Jacuiet  has  ar-  of  the  Gwillim  Lake  fault.  Com- 

■  ranged  for  financing  to  bring  the  prising  1.200  acres,  it  has  been 
;  property  into  production.  Thejthe  object  of  prospecting  and  geo- 
!  balance  of  the  company's  treasury  [physical  mapping  which  has  al- 
shares  will  be  sold  to  Copperlready  indicated  several  copper- 
Rand  Chibougamaii  Mines  for  an 'bearing  mineralized  areas.  Th» 
amount  of  $2,772,000  covering  the ‘recently  completed  resistivity  .siir- 
‘924,000  shares  still  unissued  vey  has  located  several  shear 

This  will  give  Chib  Jacuiet  a  zones,  three  of  which  strike  in  • 

ca.sh  position  of  better  than  $.>  norln-weslerly  direction,  as  do 

millions  in  additions  to  invc.st-  rnost  of  the  shear  zones  associated 
ments  at  cost  of  approximately  with  orebodies  in  the  ChibougH- 
.$700,000.  mail  district. 

•Any  further  funds  required  to  - - - 

place  the  property  in  production  ^  ^  J  1  *  U  li 
Icommensurate  with  its  ore  poten-HjOOQ  1ST  llfllT 
tial  will  be  provided  by  Patino  of;  ^ 

Canada  Limited  through  Copper  I  MinAC 

Rand  Chibougamau  Mines  Ltd.,  by  ifllllC* 

the  purchase  of  up  to  SlO.OOO.OOO.fKl!  - 

!nf  10-year  6%  bonds  of  Chibouga-'  Toronto  —  Operating  results  of 

mail  Jacuiet  Mines  Limited  at  _ i,*;.,.,  r  ta  4^-^  »u.  « 

,  .The  bonds  will  be  redeemable ^td  for  the  « 
at  par  and  mature  February  1st.  months  ending  December  15.  prof- 
196'7,  and  will  be  subject  to  a  jt.c  and  ore  were  the  most  favor¬ 
sinking  fund  equal  to  50%  of  the  experienced  bv  the  company 
met  profits  for  the  preceding  fis-  .  ...  ■  j  o  - 

cal  year.  Any  further  funds  that 

may  be  required  will  be  advanced  W,  Newkirk,  president,  told  • 
by  Patino  as  a  loan  with  interest  special  general  meeting  of  share- 
r  A  holders  here. 

This  means  that  the  funds  neccs-  .  u  .. 

sary  will  be  available  as  required  Ore  re.serves  as  at  December ,  1.5, 
at  6%  interc.'t  without  any  op-  1956.  were  at  an  all-time  high 
Itions,  warrants  or  bonus  being  totalling  .56.,’.94  tons  grading  37.18 
I  paid.  No  public  distribution  oi'mzs,  per  ton  silver.  7.5  per  cent 
participation  is  planned  by  Patino 'lead  and  7.5  per  cent  zinc.  Of 
[of  Canada  Limited  in  connection  jj^eje  reserves,  more  than  70  per 
with  this  financing.  I  cent  is  considered  as  developed 

-  ore  and  the  remainder  as  probabla 

'^Anfral  Tarlillar  current  mill  rates,  thia 

.ViClllldl  \idUIII04*  'provides  tonnage  for  an  addition- 

B  la  D  months’  operation. 

KGSUITS  r  rOllllSing  During  the  past  six  months  ore 

reserves  have  been  increased  ap- 
,  ^  j  ,,  proximately  19.000  tons  in  addi- 
Consolidated  Central  Cadillac  (1^,^  approximately  21,000 


.td,,  or  Edmonton.  Alla.  director  Straits  Towing  ltd  Van-  nearly  $200,000  to  $1,478,000  from  JuXriiv  The  ‘""s  of  iron  ore  per  year  for! 

-,n  in’^Aluk,  .nJ  (hi  Yniio"  Si  T  -"'TH’  “Sf '  i  """tf  1  V'®'  'Si  T.«(  d.ik  for  ,bk  (Ic-.t  ohre- 

etroleum  oroducls  Oi  a  de®®>“ent,  H.  L.  nooo  &  Lo.  Lim-  company  participated  in  theipresident  Joseph  Beaudry  sa id.  ^  . 

‘ “-r*"  'L.Ti'r;r  ir,', 

TpTr.  TTh  r,-  „i'::S''of'h,r'",?„"3,,:;'’  A"rTr:jiSivi..;u',  “["'tT  “'■™pkT"b,»e..  "''i 

I"  Alberta  Dome  Exploration^  ag.Tnst  tr'^Exchange,  claiming 

et  and  (3)  construction  of  a  North  West  Territories.  has  acquired  two  100,000-acrej$12  million  in  damages  from  the  5®®* *^  '5  "!^\®/’.*'l’®J 

ulti-milhon  dollar  refinery  at  A  Canadian  group  of  investment, Crown  reservation  blocks  south  delisting,  but  subsequently  drop- 


Ingineering  Co.,  of  Tulsa.  Okla  .  divided  into  tlie.se  three  stages  of |tai  of  2,929.600  acres,  equivalentlof  Fergusson.  Wild  and  Co.  Ltd.  PrAfliirfiAn  I 

ioyalite  Oil  Co.  Limited  of  Cat-  marketing  organization,  pipeline  to  2.0,88,6,55  net  acres.  of  London,  Eng.  Other  new  di-|'»l«rtn  riOUUtllQn 

ary,  Alaska-Yukon  Refiners  Ar ‘^•’Sanization.  pipeline  construction  While  70  per  cent  of  the  hold-;  rectors  are  John  E.  Fauquier,!™  ^  * 

iistributors  Ltd.,  and  H.  ('.  Flc>od  and  refinery  construction.  An-  ,og.s  are  farmed  out  to  other  op-|vic«  president;  Jochem  Carton.  rQf  UOIIS*  UGniSOH 
•  Co,  Limited.  Invc.'fment  Deal-  oouncement  of  the  details  of  the  grators  who  are  carrying  out;. secretary-treasurer;  William  M.'  I 

I's  of  Montreal,  recently  made  a  ;nitial  financing  is  expected  short-  p^cpjoration  work.  Dome  relainsj Weaver,  Jr.;  Lovell  Carroll,  QC:i 

ip  throughout  both  territories  |a  50  per  cent  interest  in  these, an.i  Charles  Coderre,  QC.  Toronto.  —  A  recent  study  of 

iirveying  prospects.  On  their  re-  ~  '  '  ifarmouts.  The  stockhol^rs  at  the  meet-  the  final  cost  to  bring  the  pro- ‘ 

irn  they  jointly  announr'cd  Coni||irO  WfiCtfini'  !  iperty  of  Cnn.solidated  Denison  I 


iirveying  prospects.  On  their  re-  ^  ,  '  '  _  ~  [farmouts. 

irn  they  jointly  announced  their  lAminrA  WocfArni  i  ^ 

itention  to  “enter  aggressively  ||»  f 

!.“«j.S.,io";T';Tb(.:(rib;;';!o:''’o5  Mines  Revise  Deal  1956  Highs  i 

etroleum  products  in  both  Alas-  _  ^  • 

a  and  the  Yukon."  I 

The  three  year  program  has  al-  .  '^^'^couvei .  A  special  meet-  I 

lady  commenced  with  construe-  shareholders  of  Western  _ 

oh  or  acquisition  of  marine  ter-; Mines  Ltd.  has  been  called  for 

linals,  tankage,  warehoii.ses  andjThursday.  January  31st.  at  which  ' 

lading  facilities  at  Haines,  Alas-i  approval  will  be  sought  of  a  .  .  .  . 
a,  an  all  ye^ir  round  deep  waterj proposed  revision  In  the  agree-;  Au  Astra  Minerals  Ltd. 
ort.  Bulk  storage  plants  are  un-!ment  between  companv  and  Con-! Ainsworth  Base  Metals  Ltd 
er  construction  or  planned  at|solid8terF  Mining  and  Smelting  j  American  Stand.  Mines  Lt 
i^nitehorse,  Y.T.,  Haines.  Fair-  Co.  of  Canada  under  teiTns  ofi  .  t  ^  nit-  t  *kj 

anks.  Anchorage  and  Juneau  i which  the  latter  will  develop  th^  Anacon  Lead  Mines  Lta. 


1956  Highs  and  Lows,  Mining 
Stocks  in  Vancouver 


wned  by  subsidi 
ukon  Refiners 


Distxibiitorsi  Panies  have  agreed  to  the  revised i 


ltd.,  and  will  be  leased  and  op-'lerms  following  indication  by  Gamma  Mines  Ltd . 

rated  by  Royalite  Oil  Co.  Ltd.  jCominco  of  intention  to  proceed  Bethlehem  Copper  Corp.  Ltd . 

Proiducts  will  be  marketed!  "'*‘1’  further  development  of  the  gjbis  Yukon  Mines  Limited  . 

iroughout  the  area  under  theiProP^rty  consequence  upon  com-  ' 

oyalite  banner.  ••  ^pletion  of  the  second  phase  of  the  Bralorne  Mines  Ltd.  ^ . 

Pipelines  are  in  Ihe  offing  once' which  involved_  ex-jCan.  Collieries  (Dunsmuir)  Ltd . 

larketing  arrangements  are  com-  P®"‘^}7>“‘’®  ^  [Can.  Coll.s.  (Dunsmuiri  Ltd.  Pfd.  .. 

lete.  A  pipeline  companv  is  be-if*"*'*  "j  diamond  'Icill-  ,  j.u:,,—  Min  Torn  ltd 

!g  incorporated  with  the  idea  of »  .substantialiCan.  Lithium  Min.  Corp.  Ltd . 

iiildmg  a  4'2''  pipplinr  from' indicated  silver-lead  Canam  Copper  Company  Ltd . 

aincs  Alaska,  to  Haines  -hme-  j^jj_|Canusa  Cariboo  Gold  Mines  . 

icated.  it  is  announced,  to  operate  Canusa  Mines  Ltd.  . 

Refinery  flans  a  .500-Ion  daily  mill  for  over  three  I  Capital  Lithium  Minc.s  Ltd . 

Some  of  the  pq'iiptnent  for  q  .'Ciii's.  further  work  is  expected  cnld  Ouartz  Mining  Co  Lid 

,500  barrel  a  dav  rofinerr  with  a  'o  reveal  additional  mineable  Quaitz  M  g  . 

500  barrel  per  day  thernio  crark-  revised  agreement  calls  Clix  Athabasca  Uran.  Mines  Ltd 

ig  unit  has  already  been  ac-  .^'^cstern  to  increase  its  su-jColcman  Collieries  Ltd.  “A" 
uired.  Preparation  of  the  site  for, to  3,000.000  shai^s  Collieries  Ltd.  "B"  . 

■e  refinery  at  Hatnes,  Alaska,  has, P®*.  made  up  of  2,100.000 

een  started  and  actual  construe-! shares  and  Con.  Nicholson  Mines  Ltd . 

on  of  the  refinery  is  exoected  class  ^J’^res.  At  pres-  Cons.  Beta  Gamma  Mines  Ltd  . 

e  completed  in  19.58.  Royalite.  in  !"*  f-herc  2..500,TO0  shares  of  continental  Potash  Corpn  Ltd  .... 

1*  meantime,  will  build  up  their  *’P®r  common  stock  authorized.  Continental  t'oiasn  Lorpn. 

larketin^  or'»ani7:aiion.  UndPr  terms  of  new  proposal  Cowichan  Copper  Co.  Ltd . 

The  present  officers  and  direr-  present  common  stockhold-i^i^j^pnin  Babine  Mines  Limited  . 

irs  of  Alaska  Jukon  Refiners  «'  .'If/,®;''®  J"®,  Donalda  Mines  Limited  . 

ustributors  Ltd.  are!  President  common  snaic  loi  each  two 

-  ^  - - shares  held.  They  would  call  foriDorreen  Mines  Limited  . 


ktodacono  Gets 
New  Nickel  Claims 

Istadacona  Mlne.s  i1944i  Ltd,  is  in 


is.suance  of  Ihe  861.2.5,8  ordinary  jr3|.\^.oj;|  Tung.sten  Cop.  M.  Ltd. 
I  common  share.=.  j 


,  ordinary  shares  for  the  .$96,000  it,  Goldfields  Uranium  Mines  Lid. 
was  required  to  spend  under  the'c.ranbv  Con.  M..  .S.  A  P.  Co.  Ltd. 
original  agreement.  and  has' 

lagreed  to  transfer  to  V  eslern  its  Mines  Ltd . 


hnccssion  in  the  newly-riiscovered  I  ajjjQining  Highland  M.nes  in  eon-* Grandview  Mines  Inc . 

lickel  bell  in  Ihe  Ungava  sector  of  ff,,-  another  1.50,000  or-'p,,:  p„_  iK.a,,  x-  M  I  tri 

lortheastern  Quebec.  Roy  Robert-  dinary  shares.  Further,  there  ^ 


'U,  pi'csident.  announces.  i would  be  reserv’ed  for  Cominco  tdamil  silver  l<eari  Mines  l«i.ci . 

ITpon  completion  of  the  aeqiiisi- '882,.500  ordinary  shares  and  882,-' Highland  Bell  Ltd . 

on.  plans  will  be  formulated  for  .500  class  'B  "  shares  which  would  ,  ^  Mines  (I946i  1  Id 

'I  exploration  program  which  will  be  transferred  to  Cominco  on,  '  ‘  , . 

kely  be  undertaken  in  association  i  the  basis  of  one  share  of  each , -^^ckson  Basin  Mining  Co.  Ltd . 

ith  other  companies  which  have  classification  for  everv  $1.13  of  Jack.'on  Mines  Ltd . 

o!dmg.s  in  the  area.  : expenditure  on  VVestern’s  Pi’op-  Kootenay  Ba.se  Metals  Ltd . 

— - —  >ertv.  Anv  expenditures  in  excess 

CONSOLIDATED  PAPER  lof  the  $997,225  necessary  to  ac-  Mackeno  Mine.s  Limited  . 

P.  M.  Boulton,  manager  news-  quire  the  shares  reserved  foi  j  Mid- West  Copper  A  Uran.  Mines  Ltd. 
rint  sales.  Consolidated  Paper, Cominco  would  be  repayable  by  t 

I  T  ■  MkM  '4™«j  t  L.  1  4  >  f  J  4 '  Ivfltionctli?j\plorfltions  Lai  m  1 1  eo  . 

ale.s.  Limited,  has  been  elected  Weslein  out  of  pioduelion.  ... 

ice-presiclent  newsprint  sales.  Purchase  of  all  the  reserved  Ik'esbitt  Labine  Uran.  Mines  Ltd . 

cplacing  A.  L.  Dawe  who  has,. shares  would  give  Cominco  70  Kew  Cronin  Babine  Mine.s  Ltd . 


Hamil  .Silver  Lead  Mines  Ltd. 


Iolding.s  in  the  area. 

CONSOLIDATED  PAPER 


Base  Metals  Ltd. 


I  cplacing  A.  L.  Dawe  who  has,. shares  would  give  Cominco  70  Kew  Cronin  Babine  Mine.s  Ltd 
etired  as  vice-president  after,  per  cent  and  Western  .80  per  cent  XaL-,,  i  ns 

lirly-five  years  of  service  with  of  Weslern's  stock,  a  proiision  in  . 

'onsolidated  Paper  Sales.  ilhe  original  agreement.  Newkirk  Mining  Corp.  Ltd.  . 


HDIIIIBI 

IMNyiDUmf 

AIRNIHI 

B'O'A'C’s  year  round  15  Day 
Excursion  saves  you 

$A"fOO 


Newkirk  Mining  Corp.  Ltd . 

Noranda  Mines  Ltd.  (Newt  . 

!  Northwest  Venture.'  Ltd . 

O’Leary  Malartic  Mines  Ltd . 

I  Pacific  1  East. I  Gold  Mine.'  Ltd.  ... 

'Pacific  Nickel  Mines  Ltd . 

Pato  Cons.  Gold  Dredging  Ltd.  .. 

Pend  Oreille  M.  A  M.  Co . 

Pioneer  Gold  Mine.s  of  R.C.  Ltd. 

Placer  Development  Ltd . 

Placer  Development  Ltd.  i.\e«' 
Premier  Bord.  Gold  Min  Co.  Ltd. 

Privateer  Mine  Ltd . 

Quatsino  Cop.-Gold  Mines  Ltd,  .. 
Red  Hawk  Gold  Mines  Ltd. 

Reeve.'  MacDonald  Mines  Ltd.  .. 
Rexspar  Uran.  A  M.  M.  Co.  Ltd  . 
Rix  .Mhabasea  Uran.  Mines  Ltd.  . 

.Sheep  Creek  Mines  Ltd . 

Sherritt  Gordon  Mines  l.td . 

Silbak  Premier  Mines  Ltd . 

.Sil-Van  Cons.  M.  A  M.  Co.  I.td. 
Silver  Ridge  Mining  Co.  Ltd.  ... 

Silver  .Standard  Mines  I,td . 

STvcena  .Silver  Mines  Ltd.  .  . 

Slocan  Van  Roi  Mines  Ltd . 

Spud  Valley  Gold  Mine.s  Ltd.  ... 
Sunshine  Lardeau  Mines  Ltd.  ... 

Surf  Inlet  Con.*.  Mines  Ltd . 

Taylor  (Bridge  Riveji  Mines  Ltd. 
Transcontinental  Resources  Ltd. 


A  year  'round  holiday  special,  tailored  for  the 
two  week  vacation  or  the  quick  hi t.'sines.c  trip. 
Enjoy  the  comfort  of  B.O.A.C.'s  economical 
tourist  service  aboard  the  world  renowned 
Stratocruiser . . .  it  costs  no  more  to  fly  the  finest. 

If  you  wi.sh,  you  can  use  B.O.A.C.’s  Ticket 
Instalment  Plan  in  conjunction  with  the  Fif¬ 
teen  Day  Excursion.  With  up  to  24  months 
to  pay  there  is  no  more  convenient,  easy  or 
economical  way  to  budget  your  trip.  See 
your  travel  agent  and  he  will  quickly  make  all 
necessary  arrangements. 


United  Estclla  Mines_  Ltd.  .. 
I  Utica  Mines  (1937)  Ltd. 
jVananda  Mines  (1948'  Ltd.  .. 
Ventures  Limited  .  . 

I  Viola  Mac  Mines  Limited 
I  Wiestern  Exploration  Co.  Ltd 
:  Wiestern  Potaxh  Corpn.  I>td.  .  . 
jVale  Lead  A  7,inc  Mines  Ltd.  . 
i  Yiikeno  Mines  Limited 


High 

Low 

Shares 

Traded 

.16 

06 
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Mines  Ltd.  into  production  shows! 
the  company  to  be  definitely 
within  its  original  estimates,  S.  B.  j 
Brown,  president,  told  share- i 
holders  at  annual  meeting  here., 
'•'We  will  not  need  any  additional 


J.  A.  HALL,  who  ha.*:  hcen 
appointed  sales  managci  of 
the  power  crane  and  .s'.iovel 
division  of  Dominion  Engi¬ 
neering  Company  Limited. 
Since  194.8  Mr.  Hall  has  been 
a.s.soeiatcd  continuously  with 
the  power  crane  and  shovel 
field,  having  had  experience 
in  engineering,  production  and 
sales.  Until  the  time  of  his 
present  appoftitment.  he  was 
Canadian  sales  manager  for 
Priestman  Brothers. 

Que.  Chibougamau 


The  property  will  be  in  pro-i  Deep  development  al  the  Dore 


m-ogram‘^h?s%een°%sXduW  Mines  Ltd  reports  that  geophysi- {on's  milled 

meft  Surface  drilling.  Philip  M.  Malouf.tcal  v-ork  is  proceeding  on  the  - 

sTaf  w.  rS’us  Joi  tin^ca!  P‘®-<^-''.  progress  re- c  o  m  pa  n  y  «s  two  Chibougamaui  ,  . 


Central  Cadillac 
Results  Promising 


naritv  bv  nrnHnrti«n^Hat»  vcrticBl  rross  section ' properti<»s  whicb  lie  in  the  north- 

taiH^^^TiJo  it  nr,,,,  shaft  thcrc  are  nnwleast  corner  of  Barlow  Township. 


1st  Quarter  Output 
Of  United  Keno  Off 


Results  so  far  have  been  enenur-  Toronto.  —  United  Keno  Hill 


the  ore  horizon  at  7^00  feet  hv!‘'“'^*“‘  vwi,.  ncsuiis  so  ini  iinvr  ...cri,  loionio.  —  Ulllico  rveno  mil 

w  u  .  On  the  .500-foot  level,  the  cross- [aging  and  plans  for  diamond  dril-  Mines  Ltd.  reports  production  for 


DOME  PRODUCTION  UP 


cut  shows  the  '  A"  zone  to  havelling  are  now  afoot.  the  quarter  ended  December  31, 

[copper  values  across  a  width  ofi  Group  No.  1.  or  Gwillim  l^ake  19, $8,  the  first  quarter  of  the  com- 
T96.5  feet,  averaging  one  per  cent;Group.  has  been  under  explora- pany'  current  fiscal  year,  amount- 


Toronto.  —  Dome  Mines  Ltd.,  re-  copper  <and  $1.50  gold  and  silverjtion  for  the  past  two  years.  fol-,ing  to  1.420,0.5.8  ounces  of  silver 
orts  gross  production  valued  at;foi  a  gross  value  of  $8.50.  On  the  lowing  a  rich  discovery  of  high- [  ,5 .506.175  pounds  of  lead  and  4,» 
561.162  from  59,300  tons  mills  in  65C-fool  level  the  cro.'-scut  shows  grade  copper-gold  bearing  quartz' 473,1.83  pounds  of  zinc.  This  com- 

lecember.  This  rompares  with  ‘'■'e  zone  to  have  a  width  of  44  veins.  Comprising  approximately  pares  with  1,396.456  ounces  of  sil- 

roduction  of  $480.0,58  for  the  pre-  feet,  returning  value.x  of  4.15  pvi  2.400  acres,  group  .No.  I  lie.s  north  ver.  6, .802. 928  pounds  of  lead  and 

eding  months  and  $.5;!0.942  for  (.,  k,  coppei-  and  .54  26  gold  and  of  Gwillim  Lake,  in  the  favour-  .5.778.87.8  pound  of  zinc  in  the  pre- 

jecember  1955.  silver  (or  a  grn^s  xaliie  of  .S33..31.  able  greenstone  belt.  It  is  roughly  ceding  quarter. 

_  _  ^  miles  west  of  Noranda's  Bour-  In  the  quarter  ended  December 

'  beau  Lake  property,  where  sev-  .8.  1955.  output  totalled  1.440.000 

Blera!  relatively  high-grade  gold-  ounce  silver.  6.711,000  pounds  of 
ini:,  1711.  lUAHJVi:,!  ! bearing  quartz  veins  are  known  lead  and  6.41,8.000  pounds  of  ztne. 
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I’nrlrrw  I  ilris  and  Dralcrs  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

prit  nie  liirr  u  Hh 

Dominick  «  Dominick 

14  WALL  STREET.  NEW  YORK 
Mrinhrii 

New  York  Stork  Exchange 
.^n^eri^an  Stock  Exchange 
Toronto  Slock  Exchange 


mil  *r«r  tht  wtrltl 


BOH 

tmitf  §»oJ  tmrt  mt  ymm 


.<5KK  YDttR  TRAVEI.  AltEN  I'.  RAILWAY  TK  KR'f  r>FF|(:F  OR 
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Executive  Sales  Manager 

Experienced  Soles  Manager  required  by  on  importont 
compony  in  Western  Conodo.  To  be  responsible  for 
developing  ond  building  up  o  substontiol  morket. 
Must  hove  0  sotisfoctory  educotionol  bockground  ond 
monogement  level  experience  in  soles  relating  to  the 
cement  industry  or  similor  industries  Age  35  to  45. 
Definitely  ottroctive  position  requiring  o  relioble  mon, 
Applicotions  will  be  dealt  with  in  strict  confidence. 

P.O.  Box  No.  774  Colgory,  or  681  Voncouver 


Jim’s  cheque  is  one  of 
two  million 

It's  pay  day— and  in  one  quick  trip  to  the  bank  Jim 
will  have  his  cheque  cashed,  a  deposit  made, 
his  bank  book  written  up.  He  likes  this  safe, 
convenient  way  of  handling  moneys 

Jim’-'  cheque  is  only  one  of  two  million 
written  every  day  by  Canadians,  paying  each 
other  for  goods  and  services.  They  represent 

R90  per  cent  of  all  transactions  involving 
money,  and  speedy,  skilled  handling  of 
cheques  by  the  chartered  banks  is  essential 
to  the  smooth  functioning  of  the  economy. 

i  For  customers  who  write  cheques  frequently, 

'  there  is  a  current  account;  for  people  whose 
main  purpose  is  to  save,  a  savings  account. 

—  -  Your  local  branch  provides  these  and 

Other  banking  services  of  value  to  everyone. 


THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


MOVTREAI 
I  AimeNTTO.  Horn. 
kl,MVCTSrTY 


1 OR ONTO 
as  KiNr.  n.  w. 
FMnilF.  J-4333 


WINNtPFCi 

n  I  no«TAOF  AVfc 

ga-ziai 


V  ANCOLATR 
779  iumnARn  n. 
tAUOW  M77  ( 


10 


THE  FINANCIAL  TIMES,  JANUARY  25,  1957 


/ 


ANNUAL 


REPORT  AND 


STATEMENT 


OF  THE  CHAIRM 


Hawker  Siddeley  Group’s 
2 1st.  Anniversary 

SIR  THOMAS  SOPWITH  REVIEWS  HIGHLIGHTS  OF  CROWDED  YEARS 
44,000  Aircraft  Produced  . . .  Group  Products  Have  Become  World  Household 
Words  •  • .  Now  in  Full  Production  for  the  R.A.F.  and  Allied  Air  Forces  of  Hawker  Hunter, 
Avro  Vulcan,  Gloster  Javelin,  Avro  Shackleton,  Sea  Hawk  and  Canadian  CF-100  . .  . 

Vast  Expansion  of  Research  Facilities  Now  Under  Way  for  Guided  Missiles  and 
Rocket  Power  . . .  Warns  that  Defence  Cut-Back  Policies  to  Very  Low  Limits  Will  Force 
Break-Up  of  Scientific  and  Production  Teams  .  . .  This  Would  Be  National  Tragedy 


The  new  Armstrong  Siddeley  compressor  test  house  reproduces  high  altitude  conditions  for  testing  gas  turbines  on  the  ground;  it  is  only 
one  unit  in  greatly  increased  research  facilities  for  gas  turbines  and  rocket  motors. 


Before  making  my  report  I  should  like  to  say 
how  sorry  we  were  to  hear  of  the  death  of  Mr. 
Frederick  Sigrist,  who  was  one  of  my  earliest 
associates  in  the  Sopwith  A\  iation  Company  and 
a  director  of  the  Hawker  Siddeley  Aircraft 
Company  Ltd.  on  its  formation. 

I  should  like  to  pay  tribute  to  the  fact  that 
Mr.  Sigrist’s  ability  as  an  engineer  was  one  of  the 
most  valuable  factors  in  the  early  days  of  getting 
the  Sopwith  Aviation  Company  established  and 
I  am  sure  you  will  wish  to  join  me  in  expre.ssing 
our  sincere  condolences  to  his  relatives. 

As  this  is  our  21st  Anniversary,  it  is  fitting  that 
I  should  deal  very  briefly  with  our  progress  since 
the  Group  was  formed. 

The  last  twenty-one  years  have  been  a  period 
of  intense  activity  and  development,  during 
which  many  of  our  products  have  become  world¬ 
wide  household  words.  Our  companies  have 


The  Avro  Vulcan  is  now  in  service  with  the  R.A.F. 
Its  performance  is  still  top  secret,  but  on  recent  flight 
to  Australia  the  Vukan  averaged  over  500  m.p.h. 


produced  more  than  44.000  aircraft, including 
nearly  13,000  Hawker  ‘Hurricanes’,  over  8,000 
Avro  ‘Ansons’,  5,000  Avro  ‘Lancaster’  bombers, 
and  more  than  3,500  Gloster  ‘Meteor’ jets. 

In  the  Second  World  War  companies  of  the 
Group  made  over  a  quarter  of  the  aircraft  used 
by  the  Royal  Air  Force.  Now  in  production  in 
this  country  are  the  Hawker  ‘Hunter’,  Avro 
‘Vulcan’,  Gloster  ‘Javelin’,  Avro  ‘Shackleton’ 
and  Hawker  ‘Sea  Hawk’,  and  in  Canada,  the 
Avto  Aircraft  CF-100. 

Among  many  other  products  during  the  period 
were  a  wide  range  of  aero  engines,  motor  cars, 
diesel  engines,  factory-built  houses  and  industrial 
buildings — and  it  must  not  be  forgotten  that  we 
produced  the  Gloster-Whittle  E.28  '39,  the  first 
Allied  jet  aeroplane,  which  played  no  small  part 
in  changing  the  entire  face  of  aviation. 

From  a  small  beginning  the  Company  has 
become  the  largest  group  of  aircraft  and  aero 
engine  designers  and  manufacturers  under  one 
control  in  the  British  Commonwealth  and  is 
expanding  its  interests  in  other  fields.  The 
largest  single  factor  in  our  growth  has  certainly 
been  our  venture  into  Canada.  There,  A.  V.  Roe 
Canada  Ltd.,  formed  in  1945  with  only  300 
employees,  has,  in  the  space  of  eleven  years, 
become  one  of  the  major  industrial  units  in 
Canada,  employing  some  20.000  people  in  ten 
establishments  with  a  total  floor  area  of  some 
51/2  million  square  feet. 

FINANCE 

The  Report  and  Accounts  have  been  circulated 
and  with  your  permission  I  will  take  them  as  read. 

We  have  had  another  satisfactory  year’s  trad¬ 
ing,  both  in  this  country  and  in  Canada,  and  the 
profits  of  the  Group  for  the  year  ended  31st  July 
1956,  before  taxation,  amounted  to  £12,847,867, 
compared  with  £12,675,537  last  year.  Of  this 
profit,  over  £6  million  was  contributed  by  the 
Canadian  members  of  the  Group. 


A  Gloster  Javelin  Mark  4  in  a  high  'altitude  dive. 
This  all-weather  fighter  plays  an  important  part  in 
Britain's  air  defeat  e. 


Since  the  last  Annual  General  Meeting,  the 
issued  ordinary  share  capital  of  the  Company  has 
been  increased  to £23,289,400  by  capitalisation  of 
£11,644,700  of  the  Group’s  Reserves.  Included 
in  these  Reserves  was  £8  million  which  had  been 
built  up  from  profits  over  a  number  of  years  as  a 
Reserve  for  Replacement  of  Fixed  Assets  and 
I)evelopment.  This  Reserve  is  being  used  to 
finance  the  replacement  of  assets  at  inflated  prices 
and  by  capitalising  it  your  Board  has  emphasized 
the  permanent  nature  of  the  retention  of  this  sum 
in  the  business.  Your  Directors  consider  that 
the  amount  already  set  aside,  together  with 
normal  depreciation  provisions,  is  adequate  to 


provide  for  replacement,  as  distinct  from  the 
purchase  of  additional  assets.  They  do  not, 
therefore,  think  it  is  necessary  to  continue 
specifically  setting  aside  amounts  to  this  Reserve. 

I  would  draw  your  attention  to  the  very  con¬ 
siderable  increase  in  Fixed  Assets  this  year.  This 
arises  by  the  inclusion  for  the  first  time  of  the 
assets  of  Canadian  Car  &  Foundry  Co.  Ltd.,  the 
purchase  in  Canada  of  some  $17  million  of 
Crown-owned  machinery,  and  because  we  have 
embarked  upion  heavy  capital  expenditure  in 
this  country  on  production  and  research  equip¬ 
ment.  I  have  on  several  occasions  laid  stress  on 
the  need  to  retain  large  sums  for  the  purpose  of 
keeping  the  Group  thoroughly  up-to-date  as 
regards  plant  and  equipment  including  the  latest 
developments  in  nuclear  power  and  electronics. 
Your  Board  is  continuing  this  policy,  which  is 
essential  to  ensure  successful  trading  results  in 
the  future.  In  addition,  we  are  embarking  on  the 
design  and  manufacture  of  a  civil  turbo-jet 
transport  aircraft  and  other  private  ventures 
without  Government  assistance. 

Your  Board  is  recommending  a  final  dividend 
on  the  ordinary  shares  of  7  %,  less  tax,  making, 
with  the  interim  dividend  already  pai^  a  total 
dividend  for  the  year  of  10%.  Your  directors 
feel  it  is  essential  to  retain  in  the  business  a 
substantial  part  of  the  profits  after  taxation,  to 
finance  research,  capital  expenditure  and  a  high 
volume  of  production.  As  you  will  see  from  the 
Accounts  our  Stock  and  Work-in-Progress,  after 
deducting  advances  received  from  customers, 
has  increased  by  nearly  £13  million  during  the 
year  and  it  has  therefore  been  necessary  to  resort 
to  Bank  Overdrafts  to  the  extent  of  more  than 
£6  million. 

Although  we  have  been  able  to  retain  nearly 
£5  million  in  the  operating  companies  this  year, 
it  has  been  necessary  to  set  aside  more  than  £7 
million  for  taxation.  Taxation  has  been  far  too 
heavy  for  far  too  long.  Many  representations 
have  been  made  to  the  Qiancellor  in  recent  years 
by  various  bodies  for  reductions  and  alterations 
in  taxation  and  whilst  industry  would  welcome 
increased  allowances  for  depreciation  of  fixed 
assets  and  the  abolition  of  the  Profits  Tax,  it  is 
the  high  rate  of  income  tax  which  is  most  crip¬ 
pling. 

Personal  taxation  also  has  its  effects,  for  it  is 
always  the  reward  for  that  extra  effort — overtime 
pay  or  incentive  bonuses — w4iich  bears  the  high¬ 
est  rate  of  tax,  with  a  corresponding  disincentive. 
And  this  at  a  time  when  the  country  is  so  short 
of  skilled  technicians  and  craftsmen  of  all  types. 
We  are  losing  many  of  these  people  to  countries 
whose  more  enlightened  fiscal  policies  enalsle  the 
individual  to  retain  for  himself  a  much  larger 
share  of  the  reward  accruing  to  him  from  long 
years  of  study  and  effort. 

Since  31st  July  1956,  new  shareholders  have 
been  introduced  into  the  Group.  In  Canada 


Hawker  Hunters  show  their  paces  in  a  near  vertical 
climb  in  close  Jormatton.  Photo,  by  courtesy  of  the 
Air  Ministry.  . 

500,000  new  common  shares  of  A.  V.  Roe 
Canada  Ltd.  have  been  sold  to  investors  there. 
This  was  the  fulfilment  of  a  desire  by  your  Board 
to  give  the  Canadian  public  an  opportunity  to 
participate  in  a  company  which  is  one  of  the 
largest  in  the  Dominion  and  certainly  the  largest 
in  their  Aircraft  Industry.  The  issue  of  these 
shares  was  a  success  financially  and  was  wel¬ 
comed  by  the  Press  and  public. 

Although  profits  have  this  year  been  main¬ 
tained  at  approximately  last  year’s  level,  trading 
conditions  are  becoming  more  difficult  whilst 
abroad  the  competition  for  export  orders  has 
increased. 

HIGHLIGHTS 

This  year  has  been  one  of  fulfilment  and 
expansion — fulfilment  in  the  sense  that  some  of 
our  new  aircraft  have  passed  from  the  develop¬ 
ment  into  the  production  stage;  expansion  in  the 
shape  of  extended  technical  facilities  throughout 
the  Group  in  an  endeavour  to  equip  our  com¬ 
panies  to  meet  the  needs  of  the  future.  High¬ 
lights  of  the  year  include: — 

I.  AIRCRAFT  IN  SERVICE 

The  Group’s  latest  operational  types— the 
Avro  ‘Vulcan’,  Hawker  ‘Hunter’  and  Gloster 
‘Javelin’— are  all  in  service  with  the  Royal  Air 
Force.  You  will  have  read  of  the  good  work  done 


by  ‘Hunters’  and  ‘Sea  Hawks’  during  the  Middle 
East  operations: 

2.  CIVIL  AIRCRAFT  MARKET  EFCTERED 


We  are  confident  that  a  world-wide  market 
awaits  the  right  aircraft  in  the  civil  transport 
field  and  believe  that  the  Armstrong  Whitworth 


A  Royal  Canadian  Air  Force  pilot  takes  delivery  of 
an  Avro  CF-100.  These  aircraft  now  reinforce 
N.A.T.O.  defences  in  Europe. 


aeroplane  mentioned  in  the  Financial  Section,  is 
an  answer.  Air  line  companies  in  various  parts 
of  the  world  have  asked  to  be  kept  informed  of 
itt  development. 

3,  INVESTMENT  IN  TECHNICAL  FACILITIES 
EXPANDED 

Both  at  home  and  in  Canada  big  investments 
have  been  made  in  providing  the  technical  fac¬ 
ilities  without  which  it  is  impossible  to  survive  in 
this  fast-moving  technical  world: — 

Sir  W.  G.  Armstrong  Whitworth  Aircraft 
Ltd.  are  incurring  substantial  expenditure 
on  expansion  of  their  research  facilities  at 
Whitley  in  connection  with  guided  missiles 
and  aircraft. 

A  self-contained  establishment  for  all 
Armstrong  Siddeley  Motors’  research  and 
development  work  in  connection  with  gas 


turbines  and  rocket  motors  is  nearing 
completion. 

At  A.  V.  Roe  &  Co.  Ltd.  expansion  of 
research  and  development  facilities  was 
continued  at  Chadderton,  Woodford,  Har¬ 
row  and  Chertsey  and  a  new  wind  tunnel 
capable  of  providing  very  high  speeds  for 
testing  models  will  shortly  be  available. 

A  special  building  at  Chadderton,  fully 
equipped  to  investigate  the  problems  con¬ 
nected  with  what  is  popularly  known  as  the 
‘heat  barrier’,' will  be  ready  early  in  1957. 

At  Hawker  Aircraft  Ltd.  new  premises  are 
being  built  to  house  increased  design,  re¬ 
search  and  development  staffs. 

In  Canada,  considerable  expansion  has  been 
necessary  to  Orenda  Engines’  test  facilities 
to  cope  with  the  new  intensive  programme 
on  the  ‘Iroquois’  engine. 

Canadian  Steel  Improvement  Ltd.  have  just 
completed  an  extensive  expansion  pro¬ 
gramme  and  can  now  offer  to  Canadian  and 
United  States  industries  forge  and  foundry 
services  of  the  highest  order,  especially 
suitable  for  dealing  with  high  temperature 
alloys,  titanium,  other  non-ferrous  alloys 
and  steels. 

4.  GUIDED  MISSILE  PROGRESS 

Practice  firing  missiles  designed  and  built  by 
Sir  W.  G.  Armstrong  Whitworth  Aircraft  Ltd. 
have  been  fired  from  the  Royal  Navy’s  guided 
wea[)ons  trials  ship,  H.M.S.  Girdle  Ness.  Ordin¬ 
ary  flight  testing  has  increased  and  the  Australian 
organization,  now  working  to  strength,  is  proving 
a  valuable  asset.  The  A.W.A.  res^ch  establish¬ 
ment  mentioned  previousjy  will  include  a  lab¬ 
oratory  where  all  the  conditions  of  the  launching 
and  flight  of  these  guided  missiles  can  be  sim¬ 
ulated. 

5.  RESEARCH  INTO  NUCLEAR  POWER 
Progress  has  been  made  by  the  Hawker 

Siddeley  Nuclear  Power  Co.  Ltd.,  who  are  en¬ 


gaged  in  studies  of  certain  nuclear  reactor 
systems  and,  in  particular,  the  liquid  metal  fuel 
type  of  reactor.  Some  of  the  work  is  being 
carried  out  under  contracts  from  the  Atomic 
Energy  Authority. 

6.  NEW  ERA  FOR  CANADA  IN  MANUFACTURE  OF 
RAILWAY  ROLLING  STOCK 

Canadian  Car  and  Foundry'  Co.  Ltd.  have 
made  arrangements  with  the  Budd  Company  of 
Philadelphia  to  manufacture  the  famous  line  of 
Budd  trains  required  by  the  Canadian  Railways. 
This  will  be  the  first  time  that  stainless  steel  rail¬ 
way  equipment  has  been  made  in  Canada. 
Development  is  also  proceeding  with  diesel- 
driven  rail  cars  of  special  types  and  transporta¬ 
tion  equipment  particularly  suitable  for  the 
North  American  Continent. 

7.  CANAOUN  AUTOMOTIVE  FIELD  BROADENED 

'Hie  Canadian  Car  and  Foundry  Co.  Ltd.  are 

building  the  ‘Canada’  truck,  the  first  diesel- 
powered  truck  designed  in  Canada,  and  heavy 
transport  trailers. 

Having  given  you  details  of  the  Group  high¬ 
lights  over  the  year  I  will  now  deal  very  briefly 
with  the  other  activities  of  the  major  companies. 

AIRCRAFT 

Towards  the  end  of  the  year  an  R.A.F. 
‘Vulcan’  made  a  wonderful  return  flight  to 
Australia  and  New  2^aiand  which  had  a  tragic 
ending  when  the  aeroplane  arrived  back  at 
London  Airport  in  bad  weather.  We  extend  our 
sympathy  to  the  relatives  of  those  who  lost  their 
lives  and  are  grateful  that  Air  Marshal  Sir  Harry 
Broadhurst  and  Squadron  Leader  R.  Howard, 
captain  of  the  aircraft,  escaped. 

Production  of  the  ‘Vulcan’  is  now  in  full  swing 
but  development  still  proceeds  and  good  as 
the  aeroplane  now  is,  we  have  been  able  to  im¬ 
prove  its  performance  due  to  our  own  experience 
and  that  of  the  Royal  Air  Force.  Avro’s  now 


possess  one  of  the  largest  and  most  powerful 
technical  and  research  teams  in  this  country. 

Delivery  of  Hawker  ‘Hunters’  to  Denmark  and 
Peru  has  been  completed  and  good  progress 
made  towards  fulfilment  of  the  larger  order  from 
Sweden.  We  have  hopes  that  the  new  ‘Hunter’ 
Two-seater  will  add  further  to  our  order  book 
both  at  home  and  abroad. 

Production  of  the  Gloster  ‘Javelin’  1  is  now 
completed,  and  later  versions  are  well  established 
on  the  production  line. 

Avro  Aircraft  in  Canada  are  making  satis¬ 
factory  progress  with  the  development  of  the 
CF-105  while  continuing  production  on  schedule 
of  the  CF-100.  The  CF-105  is  a  two-seater 
supersonic  delta  all-weather  interceptor  and  is 
designed  to  replace  the  CF-100. 


A  Sapphire  engine  on  test  at  Armstrong  Siddeley 
(Brock  worth).  More  than  10,000  Sapphire  type 
engines  have  been  produced  at  home  and  abroad. 


AERO  ENGINES 

Armstrong  Siddeley  turbo-jet  and  turbo-prop 
engines  are  now  flying  in  23  types  of  military  air¬ 
craft  at  home  and  in  countries  overseas.  More 
than  10,000  ‘Sapphire’  type  engines  have  been 
produced  at  home  and  in  the  United  States  and 
development  to  increased  power  continues. 

During  the  last  ten  years  Armstrong  Siddeley 
Motors  have  paid  particular  attention  to  rocket 


motor  development  and  now  have  a  considerable 
stake  in  this  important  power  plant  of  the  future. 

In  Canada,  Orenda  Engines  Ltd.  have  also 
done  well.  Delivery  schedules  have  been  main¬ 
tained  and  their  engines  are  giving  excellent 
service. 

Orenda’s  new  engine,  the  ‘Iroquois’,  has  been 
running  now  for  some  time  and  has  passed  a 
stringent  endurance  test  at  a  high  power. 

MOTOR  CARS 

As  you  are  aware,  the  motor  industry  had  a 
disappointing  year,  and,  in  company  with  other 
manufacturers,  Armstrong  Siddeley  have  ex¬ 
perienced  a  falling-off  in  sales  and  suffered  from 
the  contraction  in  markets  at  home  and  overseas. 
Plans  are  none  the  less  going  ahead  for  the  f^uture. 

METALS 

The  commercial  side  of  High  Duty  Alloys’ 
business,  which  recently  has  been  showing  such 
promising  growth,  was  affected  in  March,  April 
and  May  of  last  year  by  the  credit  squeeze  but  I 
am  happy  to  tell  you  that  the  ground  lost  has 
now,  to  some  extent,  been  recovered. 

On  the  aircraft  side  the  company  have  main¬ 
tained  a  high  level  of  supplies  to  both  the  aircraft 
and  aero  engine  industries  for  military  and  civil 
aeroplanes  and  have  continued  their  development 
of  new  high  temperature  materials. 


Removing  an  Orenda  engine  from  the  production  test 
house.  Orenda  Engines  Ltd.  is  Canada's  only  estab¬ 
lishment  designing,  developing  and  manufacturing 
aero  engines. 

Canadian  Steel  Improvement  Ltd.  have  made 
considerable  advances  in  forging  techniques, 
particularly  in  titanium,  and  orders  have  been 
obtained  from  both  the  United  States  and 
Canada.  The  company  are  now  able  to  cater 
for  commercial  markets  for  castings. 

Canadian  Steel  Foundries  (1956)  Ltd.,  formerly 
the  Steel  Foundry  Division  of  Canadian  Car  & 
Foundry  Co.  Ltd.,  was  made  into  a  separate 
company  during  the  year.  They  operate  the 
largest  and  most  modern  foundry  of  its  kind  in 
Canada.  Production  in  the  past  year  has  been 
at  a  high  level,  covering  a  wide  range  of  steel 
castings.  Most  spectacular  was  an  order  for 
valve  heads,  each  having  a  pouring  weight 
approaching  270,000  lb.  for  a  hydraulic  press. 

DIESEL  ENGINES 

Although  Armstrong  Siddeley  Motors  Ltd. 
are  experiencing  keener  competition  with  their 
air-cooled  diesel  engines  from  manufacturers  at 
home  and  overseas,  the  company  have,  however, 
expanded  their  range  of  engines  and  applications 
and  have  increased  their  sales.  New  designs  are 
now  in  hand. 

HOUSES  AND  CIVIL  ENGINEERING 

Hawksley  S.M.D.  Ltd.  have  continued  to 
develop  the  use  of  aluminium  for  the  building 
and  civil  engineering  industries.  Hawksley 
Constructions  Ltd.  have  completed  over  1,500 
of  their  new  traditional  houses  for  local  author¬ 
ities  in  various  parts  of  the  country  and  another 
250  houses  which  have  been  sold  to  private 
enterprise. 

Kelvin  Construction  Co.  Ltd.,  the  steel  con¬ 
struction  branch  of  the  Group,  have  had  a  suc¬ 
cessful  year  and  have  completed  many  industrial 
buildings  during  this  period.  They  arc  fully 
engaged  on  several  civil  and  constructional  con¬ 
tracts  and  another  good  year  seems  probable. 
Although  supplies  of  steel  have  been,  and  still 
are,  difficult,  our  present  stocks  and  long-dated 
contracts  I  think  assure  us  of  being  able  to  carry 
out  all  our  commitments. 

BUSES  AND  RAILWAY  ROLLING  STOCK 

Canadian  Car  &  Foundry  Co.  Ltd.  have  com¬ 
pleted  a  large  number  of  railway  wagons  and 
trucks  of  many  varieties  during  the  year.  On  the 
automotive  side  a  steady  production  flow  was 
maintained  and  future  prospects  are  highly  satis¬ 
factory. 

AIR  TRAINING 

There  has  been  a  substantial  increase  in  the 
number  of  students  at  Air  Service  Training,  Ltd., 
the  Navigation,  Radio/Radar  and  Engineering 
Schools  being  almost  filled  to  capacity.  Heli¬ 
copter  training  has  been  successful  and  we  plan 
to  provide  more  aircraft  of  this  type. 


The  Ministry  of  Transport  and  Civil  Aviation 
still  do  not  recognize  the  necessity  for  embarking 
on  a  properly  planned  training  scheme  for  pilots 
so  necessary  to  ensure  a  supply  of  competent 
captains  for  British  Civil  Aviation.  This  is 
emphasised  by  the  fact  that  87  per  cent  of  the 
pilots  undergoing  ah  initio  training  are  from 
foreign,  or  overseas,  countries. 

So  serious  has  the  shortage  of  pilots  become — 
as  three  years  ago,  I  forecast  to  you  that  it  would 
— that  both  British  airline  corporations  are  now 
actively  seeking  recruits  as  far  afield  as  Canada, 
Australia  and  New  Zealand.  Even  if  their 
schemes  are  successful,  the  expense  of  advertis¬ 
ing,  sending  out  selection  boards  and  providing 
passages  for  approved  applicants  and  their 
families  so  far  away  will  far  exceed  the  cost  of 
providing  assistance  in  the  shape  of  training 
grants  in  this  country. 

'  IN  CONCLUSION 

Before  I  conclude  my  remarks  I  must  strike  a 
note  of  warning. 

In  little  over  50  years  aviation  has  grown  from 
being  an  unwanted  ancillary  to  our  army  and 
navy  into  becoming  our  first  shield  of  defence. 
In  the  1914-1918  war  aviation  played  an  import¬ 
ant  role.  During  the  last  war  it  was  vital,  and  in 
the  future  aviation  could  again  be  the  means  of 
saving  civilization. 

Other  countries  are  not  standing  still.  They 
are  spending  more  and  more  money  on  the 
research,  development  and  construction  of  air¬ 
craft  and  if  we  are  to  play  our  part  in  the  counsels 
of  the  world  we  must  speak  from  similar  strength. 

In  these  difficult  times,  when  talk  about  the 
country’s  economic  position  is  on  everyone’s  lips, 
we  must  continue,  expensive  as  it  is,  to  evolve 
better  and  better  aircraft,  missiles  and  all  manner 
of  defence  equipment. 

Personally,  I  think  that  all  serious-minded 
people  must  agree  with  such  a  piolicy.  Recent 
events  have  shown  that,  in  times  of  need,  wo 
cannot  rely  on  other  people’s  help.  We  must  bo 
strong  and  able  in  our  own  right. 


Guardian  of  the  sea  lanes — the  Avro  Shackleton  in 
service  with  Coastal  Command  is  a  large  aircraft 
both  with  the  range  and  performance  for  this  vital 
task. 

If  the  defence  industry  of  our  country  is  cut 
down  to  very  low  limits  there  is  the  serious  danger 
that  our  carefully  built  up  teams  of  scientific, 
technical  and  production  experts  will  disintegrate. 
This  would  be  a  national  tragedy. 

Apart  from  the  question  of  defence  it  must 
always  be  remembered  that  a  healthy  aircraft 
industry  is  a  most  profitable  source  of  export 
business,  which,  as  we  all  know,  is  the  life  blood 
of  the  country.  The  nation  has  every  right  to  be 
proud  of  its  technical  achievements.  We  in  the 
Group  are  proud  of  our  own,  the  products  of  the 
skill  and  experience  of  our  technicians  and  crafts¬ 
men  who  are  second  to  none  in  their  ability, 
knowledge  and  enthusiasm. 

I  think  you  will  agree  that  the  welfare  of  our 
Group  lies  in  the  direction  of  diversification, 
both  in  the  type  of  its  business  and  its  location. 
Already  our  Canadian  Company  has  become  an 
important  part  of  its  country’s  economy  and 


This  crane-suspended  ladle  at  Canadian  Steel  Found¬ 
ries  carries  molten  metal  fur  smaller  castings. 


opportunities  for  expansion  and  consolidation 
will  not  be  missed  either  at  home  or  abroad.  Our 
efficiency  will  be  maintained  so  that  we  are  in  a 
position  to  take  advantage  of  world  prosperity 
which,  when  sanity  prevails,  must  lie  ahead. 

In  assessing  our  record  for  the  year  I  am  sure 
you  will  want  to  join  with  me  in  expressing  our 
thanks  to  the  75,000  executives  and  employees 
who  have  made  it  possible. 


Chairman  Deplores  Crippling  Effect  of 
Income  Taxes  on  Companies  and  Individuals 

“ITe  are  losing  too  many  of  our  skilled  technicians 
and  craftsmen  to  countries  whose  more  enlightened 
fiscal  policies  enable  the  individual  to  retain  for 
himself  a  much  larger  share  of  the  rewards  accruing 
to  him  after  very  long  years  of  study  and  effort 


Hawker  Siddeley  Group 
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The  Pulp  &  Paper  Industry  And  The  Facts  of  Life 


For  one  reason  or 
another  we  are  now  in 
an  age  when  projection 
of  curves  has  become 
one  of  the  more  impor¬ 
tant  fads  of  economists. 
Having  had  a  boom 
which  started  with  war 
and  fed  on  emer^encibs 
for  eighteen  years  now, 
projecting  the  experi¬ 
ences  of  the  boom  into 
the  future  has  become 
the  daily  enterprise  of 
a  whole  generation  of 
students. 

Since  the  results  of 
such  foresighting  are 
usually  pleasant,  no¬ 
body  has  yet  questioned 
either  the  seriousness 
of  the  approaches  or 
the  actual  value  TO 
THIS  GENERATION 
of  dissertations  dealing 
with  the  affairs  of  THE 
NEXT. 

Since  there  is  not  a 
single  industry  in  Can¬ 
ada  that  is  not  affected 
by  this  long  term  esti¬ 
mate  of  its  chances,  the 
pulp  and  paper  indus¬ 
try,  one  of  the  basics  in 
this  well  forested  coun¬ 
try  could  not  possibly 
be  an  exception. 

In  this  review  we ' 
shall  undoubtedly  refer 
from  time  to  time  to 
the  forecasts;  we  shall 
do  so  grudgingly,  how¬ 
ever,  for  two  reasons; 
Firstly,  there  are  too 
many  ifs  and  buts  to 
permit  these  forecasts 
to  be  more  than  mere 
hopeful  guesses  as  to 
“what  will  happen  if 
nothing  else  interferes.” 
and,  secondly,  the  indi¬ 
vidual,  the  very  per¬ 
sonal  investor  rarely 
cares,  in  any  one  year, 
about  what  will  be  the 
state  of  affairs  a  quar¬ 
ter  century  later.  He 
rarely  sits  on  his  stocks 
that  long. 

Nor  should  he,  with¬ 
out  changes,  re-evalua¬ 
tions,  a  measure  of 
flexibility  and  a  normal 
sense  of  caution. 

^  *9* 

Canada’s  pulp  and 
paper  industry  has  had 
another  year  of  growth. 

It  is  not  hurtling  along, 
as  some  would  have  it. 

It  rather  knows  where 
it  is  going.  It  is  striv¬ 
ing  for  balance  as  close¬ 
ly  as  possible;  meaning  ’ 
that,  as  it  expands,  it 
watches  demand  trends. 

Since  these  are  by  no 


I  means  uniform,  and  in 
some  instances  may 
take  sudden  reverse 
spins,  the  industry 
would  be  foolish  indeed 
if  its  management  were 
constantly  looking  to¬ 
wards  excess  capacity. 
The  pulp  and  paper  in¬ 
dustry  has  given  Can¬ 
ada  excellent  service 
since  the  days  when  so 
much  of  its  capital 
structure  had  to  be  re¬ 
organised,  some  twenty 
or  more  years  ago. 

Then  the  industry 
WAS  hurtling  along; 
then  nothing  but  unin¬ 
terrupted  growth  was 
anticipated.  Consider¬ 
able  care  has  since  been 
taken,  however,  to  pre¬ 
vent  the  errors  that 
brought  about  the  ear¬ 
lier  collapse ;  to  see  that 
millions  would  not  be 
invested  merely  to  give 
boom  conscious  headline 
writers  another  hook  to' 
hang  their  fallacies  on. 

The  very  record  of 
the  industry  in  the  past 
twenty  years,  of  expan¬ 
ding  slowly,  of  increas¬ 
ingly  utilising  every 
safeguard  available  in 
new  processes  and  me¬ 
chanical  opefations  ra¬ 
ther  than  put  three 
mills  where  two  im¬ 
proved  mills  serve  the 
purpose;  that  very  rec¬ 
ord  of  the  industry 
makes  it  unlikely  that 
there  will  be  a  contin¬ 
uous  expansion  boom. 

The  increases  in  ca¬ 
pacity  have  been  regu¬ 
lar  and  normal  during 
the  past  year. 

They  have  been 
brought  about  by  ma¬ 
chine  modernisation  and 
the  improvement  of 
mill  capacities  rather 
than  by  the  wholesale 
addition  of  new  mills. 
They  .have  been  made, 
in  most  cases,  without 
great  amounts  of  new 
financing  via  debt 
paper. 

The  facts  of  life  ap¬ 
ply  '  to  the  pulp  and 
paper  industry  too. 

This  has  been  reveal¬ 
ed  once  again  by  the 
increase  in  newsprint 
prices  of  $4.  a  ton  on 
the  part,  to  date,  of 
most  Canadian  and 
some  American  mills. 
Before  the  date  when 
these  increases  will  be 


Puipwood  —  The  Industry's  Basis 


A  ^ 


Abitibi  Foresters  inspecting  a  clear  cut  strip  at  the  company  s  woodland  laboratory  near  Port  Arthur. 


effective,  March  1st,  it 
is  almost  certain  that 
all  companies,  with  the 
possible  exception  of 
the  captive  ones — those 
owned  by  and  supplying 
newspaper  publishers — 
will  have  increased 
their  prices. 

The  immediate  causes 
are,  of  course,  simple 
ones.  The  cost  of  raw 
materials  is  higher. 
Cost  of  pulp  wood,  much 
of  it  bought  from  wood- 
lot  owning  farmers,  is 
higher  also.  The  cost 
of  labour  and  transpor¬ 
tation  is  higher.  Re¬ 
sult — the  cost  of  the 
final  product  is  higher. 

The  steel  industry 
raised  its  prices  sub¬ 
stantially  in  recent 
years,  and  more  than 
once.  One  of  the  major 
I'easons  given,  that  it 
costs  more  to  expand 
steel  producing  facili¬ 
ties  —  in  addition,  of 
course,  to  the  higher 
cost  of  raw  materials, 
labour  and  transporta¬ 
tion  —  were  accepted 


generally  as  sound 
enough  reasons. 

Doctors  charge  more 
today,  one  of  the  rea¬ 
sons  being  that  it  costs 
more  to  become  a  doc¬ 
tor.  Doctors  in  busi¬ 
ness  for  twenty  years 
are  normally  accepted 
as  reasonable  if  they 
take  this  into  account. 

It  is  only  in  the  paper 
industry  that  an  in¬ 
crease  in  prices  brings 
calls  for  investigations, 
charges  of  collusion. 
This  is,  of  course,  ex¬ 
plained  very  simply. 
Only  the  paper  industry 
produces  a  raw  material 
used  primarily  for  the 
furthering  of  ideas,  the 
dissemination  of  view¬ 
points.  Ash  cans  pro¬ 
duced  from  somewhat 
costlier  steel  cannot 
make  their  own  com¬ 
plaints.  The  freedom  of 
the  press  to  defend  it¬ 
self  against  anything 
unpleasant  is  the  only 
freedom  so  constituted. 
Ergo — paper  producers 
somehow  are  expected 


to  absorb  cost  increases 
so  that  Joe  Palooka 
may  be  brought  to  the 
public  in  unreduced 
size. 

Nevertheless  while 
politics,  a  force  more 
potent  than  what  it 
should  be  entitled  to, 
may  interfere  with  in¬ 
dustry  when  it  could 
not  possibly  interfere 
with  another  one,  facts 
of  industrial  life  are 
very  difficult  to  contra¬ 
dict.  Should  there  be 
at  some  future  date 
very  important  s  u  r- 
pluses  of  newsprint, 
the  mechanics  of  the 
market  place  would  un¬ 
doubtedly  correct  price 
situations  —  even  as 
they  do  in  eggs  at  this 
time  of  the  year,  or  in 

Central  America  and 

Caribbean  . 

South  America  . 

British  Isles  . 

Other  Europe  and 

Balkans  . 

Mediterranean  and 

Near  East . 


steel  or  in  any  other 
product  of  industry, 
even  though  the  indus¬ 
try  should  operate  on 
the  basis  of  a  raw  ma¬ 
terial  particularly  sac¬ 
red  to  either  Canada  or 
one  particular  part  of 
it. 

Anyway :  Canadian 

Newsprint  Mills  in  1956 
produced  some  6,190,- 
000  tons  of  newsprint, 
an  increase  of  4.5 'r 
over  1955  and  they  did 
this  operating  at  an 
average  capacity  of 
102.1 'a. 

Of  this  volume  e.\- 
ports  of  course  formed 
one  of  the  larger  por¬ 
tions. 

Here  is  the  export 
record : 


1956 

1955 

137,524 

115,120 

54,804 

51,621 

355,197 

306,910 

31,017 

66,174 

3,237 

5,052 

Market  Record  of  Listed  Pulp  &  Paper  Stocks  — 1948-1956 


AJbitiW  (new)  . 

•Do  old . 

Do  414%  pfd . 

Do  $1.50  pfd . 

Anglo  Canadian  . 

Anglo  Ne^vfoundland  . . . 

Bathurst  ‘A’  . 

Do  *B’ . .*.... 

Brown  Co . 

Do  1st  pfd . 

Do  2nd  pfd . 

Consolidated  Paper . 

Donnacona  . 

Donohue  Bros . 

•Do  old . 

Eddy  Paper . • . 

Fraser  (new)  . 

•Do  old . 

Do  pfd . 

Great  Lakes  . 

•Do  old . 

Do  pfd . . . 

Hendershot  (new)  . 

Do  pfd . 

Hendershot  (old)*  . 

Howard  Smith  . 

Do  pfd . 

Hinde  &  Dauch . 

International  Paper  .... 

Do  pfd . 

MacLhren  P.  &  P . 

MacMillan  &  Blo^del  .... 

Do  ‘B’  . 

Mersey  Paper . 

Mersey  Paper  pfd . 

Minnesota  &  Ontario*  . 

Powell  River  . 

•Do  old  . 

Price  Bros,  (new)  . 

•Do  old  . 

Do  pfd . 

Rolland  ‘A’  (new)  . 

Do  ‘B’  (new)  . 

•Do  old  . 

Do  pfd . 

8t.  Lawrence  (new)  . . . 

Do  pfd . 

•Do  old  . 


(to  date) 
—1957— 
High  Low 
351/2-  33% 


—1956— 

.  High  Low 
431/1-  28% 


—1955— 
High  Low 
371/2-  26 


—1954— 
High  Low 
271/i-  I6I/1, 


—1953—  —1952—  —1951— 

High  Low  Hig.b  Low  High  Low 

18i/>-  12'/2  18%-  12%  221/1-  16% 

. '  61  -  42 


—1950—  —1949—  _1948— 
High  Low  High  Low  High  Low 


24  -  221/2  261/2-  221/2  271/2-  25 


451/2-  22%  23%-  91',,  19%-  121/2 


391/2-  37 
10%-  91/2 
58%-  56 
40  -  37% 
17%-  16% 


53  -  30 
13%-  9 
651/2-  55 
541/2-  35 
24%-  15 


39  %-  37  4714-  331 2 


31 1/2-  30  42%-  24% 


58  -  52 
34  -  321/2 


68 14-  52 
41  "-  30% 


7%-  5% 
97  -  94 


26%-  24% 

26 Vi-  2514 

2534.  23% 

251/,.  243  8 

251/8-  221/8 

52  -  36% 

38%4-  25 

25-20 

,  31%-  21 

36  -  29%. 

13%.-  10 

12  -  7% 

9%.  7 

15-%-  9 

14%-  9 

9%-  8 

64%,-  58  %4 

60  -  41 

45  -  35 'ij. 

54  -  40 

55  -  40 

42  -  243h 

53  -  38 

42  -  18% 

2214-  14(2 

32  -  17 

361..-  16 

18  -  5%. 

19  -  12% 

16%-  9 

121/8-  7 

15%-  8% 

1634-  934 

IO34-  314 

118  -105 

117  -  87'/. 

98  -  85 

113  -  95 

123  -  96  ■ 

52V2-  52 

527/8-  4814 

49%-  45-54 

51%-  45 

54%.-  47 

41  -  32 

64  -  407/8 

42;i4-  341,8 

38%-  311/2 

4314-  321/4 

34  -  177,8 

22  -  I9;i4 

29  -  18 

33  -  24 

30  -  1570 

35%2-  25% 

27 14-  151/4 

16  -  12  %j 

19  -  13 

. 

39  -  35 

447/ji-  29 

3314-  15 

80%.-  32'/, 

34%-  22% 

23%.-  20-14 

25%,,-  20% 

26  -  1914 

20  -  1514 

36%4-  25 

261/2-  15%8 

18  -  13% 

1814-  13 

62%.-  46%8 

6»%.-  331., 

4014-  241/. 

103  -101 

103  -100 

1021/.-  99% 

103%.-100 

10234-  98 

471/2-  29 

311/j-  187/0 

21  -  15 

21%-  15Vi 

2334.  15%. 

52  -  30 

321/.-  141/15 

53  -  51 

51  -  451/2 

50  -  45 

51%,-  46%'. 

49  ■-  40  “ 

7H.-  3 
4  ■-  2 


7  -  3/2 
6' -  3^4 


41  •  88%  49  -  34 

42  %-  41%  50%-  40 

44  -  43%  58  -  42 

103  -100  142%-  94 


85  -  83  100%-  82 

.  46  -  30% 

33i/>-  301/2  48  -  28% 

. . . ." .  2.35  -180 

48  -  46%  50  -  47% 


32  %-  30 


42  -  29 


461/2-  42%  62%-  41% 


33  -  14% 
44  %-  30 
53%-  48 
64  -  53%. 
116  -  80 
110  -100 
98  -  68 
421%-  28 
461/t-  26% 
205  -131 

'71’-  48% 
581/2-  40  “ 


16%.-  12% 
31  “-  19% 
521/8-  441;. 
55  -  30  ■ 
86  -  54 
99%.-  96% 
71  -  541/2 
28  -  15% 
291/2-  171/4 

131  -  88 

*  52%-  28  * 
44  -  261,4 


13%  22-!|-  17 


12  -  10 
20%..  131/8 
471.4-  42 


18:!i.-  15  20  -  18% 


9914.  961/t  9814.  98 


13  -  12 
24  -  17 
48  -  40 


41  -  34 


141.-  10 
26%'-  2214, 

50 1/^  40 


12  -  9%  13  -  9/2  14  -  13 


50/2-  45 


491.'.-  42 


.19  -  44 


2414 

34  - 

27 

32  - 

241.. 

25 

-  16%'. 

191:.- 

14 

201/8- 

18  1 

4734 

531,2- 

411/2 

60%- 

47 

64 

>  37% 

407/,- 

3634 

97%2 

109  - 

107 

1173 

4-109% 

114'/.- 

98 

106'/.- 

95 

47%, 

55  - 

45 

65  - 

49 

51 

-  35%. 

3914- 

32 

44  - 

36 

16 

26  - 

171/8 

26%.- 

24%. 

15% 

28  - 

167/„ 

28  - 

23% 

,  .  .  .  • 

. . 

84 

93  - 

85 

95  - 

80 

116 

-  50 

45  - 

43 

. . . . . 

29%:-  24 
26  -  20 


58%- 

56 

781/2- 

50 

88  - 

84% 

100  - 

84 

181/2- 

171/2 

21  %2- 

16 

201/2- 

19%2 

21  - 

15 

80  - 

80 

96  - 

85 

18%- 

17% 

IS  - 

14 

97  - 

94 

10234- 

95 

28%-  22  34%.  25%  26%.-  17'/2  22i%-  12%.  28  -  20 

291/.'..  20%  30  -  24  . 

90  ".  61%.  64%-  42%.  45  -  33i/o  47ii-  37  4414-  33% 


60  -  44 

44  -  311,2 

34  -  2714 

3314-  261/8 

367/,-  27% 

2914-  25 

116  -  63'/, 

67  -  45%. 

68  -  54',:. 

1021/2-  99 

102  -  92 

95  -  89 

95  -  89 

0 

00 

0 

100 1/8-  99  " 

lOOi/g-  90 

100%..-  93% 

73  -  43 

461/i-  23 

25%.-  11 

17  -  10 

211/8-  13 

141/8-  6 

91/2-  6 

14%.-  8 

99  -  921/2 

92 1/^  70 

77  -  70 

76  -  70 

89  -  75 

85  -  68 

94  -  65 

102  -  96 

90 14-  65 

70  -  3734 

39  -  2914 

46  -  31 

491/2-  28% 

33  -  123/„ 

14  -  4 

11  -  814 

* — Abitibi— split  3-for-l,  1951;  Donohue  Bros. — split  2-for-l,  1952;  Fraser — split  3-for-l,  1952:  Great  Lakes — split  3-for-l.  1951;  Powell  River — split  3-for-l,  1951; 
Price  Bi'os. — split  4-for-l,  1950;  Hendershot  4-for-l  split,  1956;  Minnesota  &  Ont.  2-for-l  split,  1956;  Rolland — split  into  2  Cl.  A  &  1  Cl.  B  for  1  sh.  of  common,  1956;  St. 
Lawrence —  4  for  1  split,  1956. 
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Orient  . . 
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New  Zealand  . , 
Others  . 


United  States 


It  is  in  this  export 
record  —  incidentally 
one  of  the  largest  items 
in  Canada's  export 
trade  and  possibly  the 
largest  earners  of  U.S. 
dollars  for  a  country 
that  habitually  over  ex¬ 
tends  itself  when  it 
comes  to  buying  abroad 
—  that  gives  a  partial 
answer  for  the  recent 
increase  in  newsprint 
prices  must  be  sought. 

While  other  basic  in¬ 
dustries  expand,  very 
largely,  on  the  strength 
of  foreign  dollar  invest¬ 
ment  in  Canada,  the 
paper  industry  so  far 
has  expanded  largely  on 
the  basis  of  moneys 
generated  within  itself, 
with  of  course  .some  im¬ 
portant  exceptions,  par¬ 
ticularly  on  the  west 
coast. 

The  injection  of 
heavy  amounts  of  U.S. 
dollars  has  been  chiefly 
responsible  for  the  dol¬ 
lar  premium  which  puts 
every  Canadian  expor¬ 
ter  behind  a  3(4%  to 
4'^;  eightball. 

The  newsprint  indus¬ 
try,  as  one  of  Canada’s 
largest  exporters  took  a 
beating  to  the  extent  of 
the  dollar  premium  on 
no  less  than  5,971,000 
tons  of  newsprint.  Any 
industry  taking  a  beat¬ 
ing  of  3  to  4 '^4  on  some¬ 
thing  valued  at  more 
than  $750  millions  that 
did  not  attempt  to  ame¬ 
liorate  its  conditions 
w'ould  not  be  worthy  of 
the  interest  of  Canadian 
investors. 

Everybody  knows,  of 
course,  what  happens  to 
specific  Canadian  in¬ 
dustries  in  which  Can¬ 
adian  investors  are  not 
interested.  At  least  it 
seems  that  everybody 
talks  about  it. 

The  United  States  al¬ 
so  had  another  sub¬ 
stantial  boost  in  pro¬ 
duction.  The  output 
rose  from  1,552.000 
tons  in  1955  to  1,717,- 
000  tons  in  1956,  while 
consumption  in  the 
same  period  rose  from 
6,638,000  to  6,899,000 
tons. 

The  high  percentage 
of  Canadian  supplies  in 
the  U.S.  consumption 
figure  is  illustrated  by 
the  following  figures. 

U.S.  bought  from 
Canada  5,229,000  tons 
and  from  Europe  313,- 
000  tons.  In  the  year 
before,  the  comparative 
figures  were  5.070,000 
tons  and  145,000  tons. 

In  other  w’ords,  1956 
was  a  boom  year  for 
new.sprint  consumption. 
The  extent  of  this  con¬ 
sumption  once  again 
came  as  somewhat  of  a 
surprise,  as  it  had  been 
a  surprise  in  1955. 

The  tremendous 
growth  of  merchandis¬ 
ing  in  1955  expressed 
itself  in  sharply  in- 
creased  newspapers, 
both  as  to  size  and 
number.  The  tremen¬ 
dous  growth  in  mer¬ 
chandising  and  in  con¬ 
sumer  trade  competi¬ 
tion  brought  the  fur¬ 
ther  increases  in  1956. 

1957  promises  to  be 
no  less  active;  but  it 
promises  to  be  some¬ 
what  less  hectic.  The 
outlook  Is  for  consump¬ 
tion  increases,  but  not 
for  gains  at  the  rate 
shown  in  the  past  few 
years. 

The  outlook  for  1975 
is  for  much  larger  fi¬ 
gures  but  it  is  of  rela¬ 
tively  little  interest  to 
investors  in  1957,  and 
there  is  little  evidence 
that  the  industry  is  in 
a  big  flap  right  now,  un¬ 
less  it  is  in  their  esti¬ 
mate  of  puipwood  re¬ 
serves  and  the  methods 
of  securing  a  continuous  I 


741,944  734,902 

5,229,748  5,070,211 

5,971,692  5,805,113 


and  self  renewing  sup¬ 
ply. 

This  subject  is  treat¬ 
ed  elsewhere  in  this 
issue. 

❖  ^  ❖  ❖ 

The  pulp  industry  al¬ 
so  had  a  good  year,  al¬ 
though  it  would  be 
foolish  to  assume  that 
all  companies  fared  equ¬ 
ally  well,  or  that  some 
of  the  smaller  ones 
particularly  are  not 
Hnding  marketing  con¬ 
ditions  more  pressing 
than  they  were  a  year 
or  tw'o  back. 

Pulp  production  in 
Canada  in  1956  is  esti¬ 
mated  to  have  reached 
10.5  million  tons,  with 
groundwood  pulp  at  per¬ 
haps  5,750,000  tons  and 
the  balance  being  taken 
up  by  chemical  pulps. 
Developments  in  the 
United  States  may  be 
assumed  to  have  actu¬ 
ally  a  more  direct  bear¬ 
ing  on  this  branch  of 
the  Canadian  industry 
than  on  the  newsprint 
industry. 

New  pulp  mills  are 
springing  up  more  read¬ 
ily  and  are  di.scussed 
more  loudly  than  new 
newsprint  mills,  al¬ 
though,  as  is  shown 
elsewhere  a  number  of 
the  latter  are  getting 
much  of  the  limelight. 

Americans  have  a 
huge  requirement  of 
pulps.  The  fabrics  in¬ 
dustries  and  packaging 
might  almost  be  called 
American  inventions. 
U'^hile  a  significant  por¬ 
tion  of  the  Canadian 
pulp  production  is  ex¬ 
ported  to  the  United 
States,  the  vast  require¬ 
ments  there  are  sup¬ 
plied  by  domestic  mills. 

The  bulk  however  is 
used  in  Canada,  in  the 
production  of  papers,  of 
box  board,  of  paper  pro¬ 
ducts  of  all  sort. 

It  has  been  estimated 
that  over  the  next  twen¬ 
ty  years  the  Canadian 
pulp  industry  would  add 
some  400,000  tons  to  its 
capacity  every  year. 
This  estimate,  like  a 
number  of  others,  may 
be  taken  as  somewhat 
overenthusiastic. 

The  industry  today 
is  not  employing  all  its 
capacities.  This  may 
be  said  at  least  for 
plants  producing  specia¬ 
lity  pulps.  Some  of  the 
smaller  firm.s,  with  less 
flexible  production  and  ' 
marketing  facilities  ' 
have  occasional  difficul-  i 
ties  selling  what  they  ' 
produce,  when  they  pro-  i 
duce  it.  One  of  the  ma¬ 
jor  reasons  is  their  de¬ 
pendence  on  sales  in 
the  United  States. 

Not  only  is  pulp 
production  expanding 
tremendously  there,  but 
at  least  one  major  user 
of  pulp,  the  packing  ' 
materials  industry  is 
beginning  to  run  into 
the  competition  from 
cheaper  plastics. 

It  is  a  problem  which 
the  industry  will  have 
to  solve  over  the  next 
few  years.  Increasing¬ 
ly,  consumer  goods  and 
food  products  are  now 
retailed  in  bags  made 
by  the  petrochemical 
industry  rather  than  by 
the  converters  of  cellu¬ 
lose  products. 

The  problem  of  there 
being  a  certain  amount 
of  redundancy — the  eco¬ 
nomist’s  word  for  unem-  ■ 
ployment  of  men  or  fa¬ 
cilities  which  the  new 
era  does  not  recognise 
— is  less  likely  to  affect 
that  part  of  the  pulp 
industry  which  supplies 
the  producers  of  paper, 
paper  board  and  similar 
products ;  although  book 
papers  in  their  record 

(Continued  on  Page  24) 
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Slow  But  Continued  Growth  Expected 
For  the  Container  Board  Industry 


HIimI*  *  Danch  Paper  Co. 
of  Canada 

With  plants  in  Quebec  and 
Ontario  this  box  manufacturer 
produces  its  own  container- 
board  from  waste  paper.  Thus 
raw  material  costs  are  an  im¬ 
portant  variable  influencinB 
earninas. 

Oalr  Company  of  Canada 

This  firm,  which  manufactures 
hoxbs  from  waster  paper,  as 
does  Hinde  nauch.  is  wholl.v 
owned  by  Robert  Gair  of  the 
United  Stales. 


Rolland  Paper  Co, 


IBank  loans  . 

IP.'il  Total  current  .... 
:  Funded  debt 
jCapital  stk..  ('ap. 
tie  Karn.  sur.  A:  Snip. 

tie  >}(,(  vvorlh  . 

- - ; - - 

77,1 

In.'S 


iq.V7  1S.S4  IP.iS 
(in  thousands  of  dollars) 

INCOME  statement 


Sales 

Gross  opcratins  profit  . 
Deprecial.  A  depletion 
Net  operating  profit 
Net  profit  before  tax  . 
Net  profit  , 


production  a  new  kraft  mill, 
which  IS  devoting  part  of  its  ca? 
pacity  to  containerboard.  How¬ 
ever.  newsprint  and  other  oper¬ 
ations  are  .so  large  that  probabl.v 
onl.v  about  four  percent  •  of 
CIP's  total  tonnage  w  ill  be  con¬ 
tainerboard.  Box  inaniifartiiring 
subsidiaries  «  ill  be  taking  part 
of  the  output. 


Canadians  ha\e  always  been 
"newsprint  conscious"  and  pub¬ 
licity  given  the  pricing  and  cur¬ 
rent  shortage  of  this  commodity 
has  tended  to  fix  its  importance 
more  firmly  in  our  minds.  Af  a 
result.  Pulp  and  Paper  investors 
ftflen  contain  little  else  hut 
newsprint. 


B.^I.ANCE  SHEET 
.\ssets 

P.iR  I  .ntfl 

l„i7.i  1.,'infi-  •, 

4,118  .1.048 


H  u  r  t  e  r 

Wij  -  &  Company 

/  ENGINEERS 


Cash  A  eqiinalcnt 
Inventories 
Total  current 
Gross  property  . , 
.Net  property  . . . . 


In  this  connection  it  is  inter¬ 
esting  to  note  that  in  North 
America  about  two-thirds  of  all 
paper  consumed  is  for  industrial 
piirposes  as  against  one-third  for 
rultural  purposes.  (Newspapers, 
magazines,  books  etc.). 


ESTABLISHED  19?4 


lP.i.4  Ifl.M  IP.i.l 
I  in  thousands  of  doll.ars) 


Nil  Through  Period 
1,627.  1.072  1..10n 

t„inn  i..17.i  1.4.10 

1,000  ,  1.000  1,000 

1.102  771  616 

1.6.12  1.2.11  1.116 


. 

Total  current  . 

^  Funded  debt  . 

Mot  Available  ICapital  stk,.  Cap.  surp. 

Mot  Available  A- Surp.  Res. 

1,19.1  2.642  ■'^'“1  worth  . 

I. 1,269  18.1,16 

'roir  ’ri69^^-  Lawrence  Corporation  ^ 

(in  thou.'ands  of  dollars) 

INCOME  STATEMENT 

Sales  .  .  ...... 

17.024  20.81.1  Oross  operating  profit 

29,.141  24,516  Deprfciat.  A  depletion  .Ut.lll  $1,1.17  $1804 

.11  697  11.119  operating  profit  1,1,115  10.617  12.140 

92.884  82.603  profit  before  lax  11.6.11  8.946  10.701 

46  223  38,440  profit  .  7.063  4.4.11  5.229 

BALANCE  SHEET 

9  345  Nil  Assets 

29.234  13,033  Cash  A  equivalent  ....  1.129  455  1.279 

6.835  6.835  Inventories  .  23..10.1  2.1.122  2.1.422 

49.743  41.291  Total  eurrent  .  .12.978  .11,864  ,11,103 

II. 962  .10.439  Gross  property  .  .18.7.10  .18,207  46., 125 

72.70.1  71.690  Net  property  .  11.421  49.0,14  .19,127 


INCOME  ST.ATEMENT 


Specializing  since  1923  in  all  phases  of 
design,  modernization  ond  expansion 
of  pulp  ond  paper  mills  from  forest  to 
finished  product. 


Sales  . 

Gross  operating  profit 
Depreeiat.  A  depletion 
Not  operating  profit 
Net  profit  before  tax  . 
Net  profit  . 


Containerboard.  the  material 
used  to  make  cardboard  boxes 
and  liners,  is  but  '’tie  of  many 
Industrial  paoers.  Yet  in  1916 
North  .Imerira's  containerboard 
prodoetion  exceeded  8.900,- 
009  Ions  as  compared  niih  the 
continent's  new.sprint  produc¬ 
tion  of  8.2.10,000  tons. 


I  Canada's  containerboard  has 
been  consumed  domcsticall.v, 
exports  accounting  for  a  small 
‘  percentage  of  production. 

I  It  is  factors  such  as  !ho-p 
outlined  above  that  caused  the 
Canadian  Pulp  and  Paper  .Asso¬ 
ciation  to  predict  in  its  brief  to 
tfie  Gordon  Commission  a  much 
faster  growth  in  output  of 
paperboard  than  newsprint. 

During  the  first  quarter  of 
19.16  Canadian  p’-odiiction  of 
eontainerboard  was  up  22  6 'Y 
from  first  quarter  1911.  and  re¬ 
sults  for  the  full  year  1916 
should  bp  impressive  It  is  sig- 
nifieant  that  while  many  sorto’s 
of  Canada's  industrial  eronomv 
reached  capacity  operations 
during  191.1.  containerboard  fa¬ 
cilities  remain  adequate  to  meet 
growing  demand.  Tliiis.  while 
newsprint  manufacturers  have 
for  some  time  now  been  achiev¬ 
ing  maximum  earnings,  con¬ 
tainerboard  earnings  have 
grown,  hut  more  slowly  during 
the  past  year. 

Making  Cnntainerhoard 

.Althoiigh  there  are  aoout  20 
companies  in  Canada  producing 
some  containerboard,  there  are 
reall.v  only  fee  vvliioh  have 
output  of  significant  propor¬ 
tions. 

Bathurst  Power  *  Paper.  Of 

Bathurst's  total  saleable  capa¬ 
city.  about  70'..  or  121.000  tons 
I'epi-e.-ents  containerboard. 

This  nrganira'ion  i.s  the  nios* 
fully  intergra'ed  of  all  Cana¬ 
dian  paper'onard  manufacturers. 
From  ftmocr  limits  in  (Quebec 
and  New  Brunswick,  pulp  and 
paperboard  :s  manufactured  at 
Bathurst.  New  Rrun.swick.  The 
containerboard  ;s  shipped  prim¬ 
arily  to  box  manufacturing  sub¬ 
sidiaries  .n  Q.,ebec  and  Ontario 
wh.c'n  then  sell  their  output  di¬ 
rectly  to  industrial  cu.stomers. 

SI.  Lawrence  (orp. 

With  about  180.000  ton.s  or 
28';  of  its  capacity  available  to 
containcrnoard.  St.  Ijiwrence 
Corp.  i.s  nne  of  the  major  Ca¬ 
nadian  p’odiicers  Hovvevci*.  to  | 
date  the  comrany  has  made  no 
effort  to  integrate  its  position 
in  the  industry  through  the  ac¬ 
quisition  of  box  manufacturing 
siib.sidiaries.  Con.scqiiently  fluc¬ 
tuations  in  demand  for  contain¬ 
erboard  are  sharply  reflected  in  ' 
St.  Lawrence  Corps  sales  I 

Canadian  International  Paper  ! 

In  19.16  C  l  P.  brougnt  into  . 


BAL.XNCE  SHEET 
.Assets 

26.126  21.181 

24.029  22.966 

.16,110  49.166 

100.298  99.074 

41.711  46.811 

Liabilities 
Nil  Nil 

12.977  10.211 

6,164  6.391 

44.296  44.199 

.17,5,10  17,9-10 

81,716  87.119' 


Not  .Av  ailable 
Not  .Av  ailahle 
$2,415  $1,517 

14  97.1  20,496 

11.711  19,921 

6.21 1  9,255 


Cash  A-  equivalent 
Inventories 

Total  current  _ 

Gross  property  . . . 
Net  property 


HEAD  OFFICE:  1501  St.  Cotherins  Street  West, 


Growth  in  consumptioti  of 
containerboard  m  relation  m 
newsprint  in  Non*)  .America  i? 
rtarfling  Over  a  25  year  period 
containerb(^aid  ronsumption  has 
fontinued  to  increase  six  times 
•s  fast  as  newsprint. 

'We  in  Canada  have  not  seen 
If  fhis  way.  for  onr  new.sprint 
companies  have  grown  at  a  re¬ 
markable  rate.  This  growth  has 
been  based  upon: 

1.  North  .America's  population 
Increase 


MONTREAL 


Bank  loans 

Total  current  . 

Funded  debt 
Capital  stk..  Cap  surp 
Earn,  .sur  A  Surp  Res 
Net  worth  • 


New  York  Office:  15  Moore  Street 


Our  First  Concern 


J.  Tncrcasirg  per  capita  con¬ 
sumption 

8.  .An  exnanding  geogiaphical 
market. 


The  fir.'t  two  factors  a-c  sclf- 
explanatorv.  but  the  third  is 
perhaps  the  most  significant. 
Years  ago  the  United  States  pro¬ 
duced  a  large  part  of  its  own 
newsprint  needs.  The  U.S.  pan- 
er  manufacturers,  however,  see¬ 
ing  the  greater  profit  potential 
fn  kraft  papers,  began  directing 
their  re.soiir.-es  toward  indu.'tria! 
papers.  leaving  an  expanding 
rew.sprint  marketing  area  to 
Canadian  mills. 


THg  health  of  Canada  s  forests  must  always  be  the  first  concern  of 
o  company  like  ours.  To  keep  the  forests  free  from  disease,  to  protect 

them  from  fire,  to  stove  off  decoy,  is  our  first  duty*—  for  the  forests 
ore  a  major  natural  resource  of  the  people  of  Canada.  And  so 
our  scientists  and  our  foresters  are  constantly  at  work  devising 

new  ways  to  keep  the  forest  healthy. 

To  us,  conservation  means  wise  use,  as  well  ds  good  husbandry. 

Here  our  company  has  mode  great  strides,  too.  We're  still  turning  out 
newsprint,  of  course  — at  a  rate  of  over  900,000  tons  yearly. 

But,  by  diversifying  our  line  of  forest  products,  we're  now  able  to 
achieve  complete  utilization  of  our  forest  resources. 

For  the  building  industry,  we  supply  *"TEN/TEST"  insulation  board, 
”  hardwood  plywood,  and  *"MASONITE"  hardboard.  We  manufacture 

I 

a  host  of  paper  products.  Recently,  we  announced  the  decision  of 
our  subsidiary,  Hygrade  Containers  Limited,  to  build  another  new 
$3,000,000  corrugated  container  plant  in  Toronto  — the  latest  step  in 
our  program  of  broad  industrial  expansion,  for  conservation 
I  through  wise  use  of  Canada's  forest. 


Toflav  th»  rpw';pti'’t  pictii”' 
■  Itpving.  rppiilatjpn  growth 
^tir.ip  (vintiniip'.  'nut  urivr; 
•H  iratinn  ha.v  brpo  achiPVPH 
thi*  ponfir.pnt  and  ni'-v.'spap 
•  ’■p  rot  rxppptpd  *o  grow 
»izp  ovrr  t'rp  porrirg  vra'« 
fa.')  a'  thpy  havp  in  thp  pa 


Of  pqual  importance  from  thP 
point  of  vjpw  of  a  Canarlian 
eompan.v  j.«  that  thp  greigraphira* 
di.stribution  of  new.sprint  canac- 
Ity  i?  changing.  Unifpd  Statpc 
rpwsprint  rapacity.  whip*i  de¬ 
clined  from  1,788.000  tons  in  1927 
to  a  low  of  819  000  ton.s  hv  1946, 
t«  now  on  thp  incrca.'p  ard  in 
19.1.1  reached  1.409.000  for.'.  Tn  s 
Is  hut  the  begirnir.g  of  a  re  v 
t'-pnd.  for  new  mil!  capacity  -.s 
being  added  in  the  .‘-outhern 
Ptates  at  a  rapid  pare. 

Eennomirs  Favour  South 

Economics  .seem  in  favour  of 
Southern  prodiirlion.  Therr 


5-Year  Comparisons 

Howard  Smith  Paper  Mills 


*Pegijtere<l  Iroele  mprlri. 


1 911  1 914 

'in  t'nou.sand'  os  dollar 
IVrO.MF,  ST.ATEMENr 

.  $90,227  $Sfi.7l!  I 

Gro's  operating  prof.t 

Depreeiat  A  depietion  ....  ,l..lin  4.680 

Net  operating  profit  .  12.tt0  9.770 

Net  profit  bpfoiP  tax  ...  11,998  10,I.-?n 

Net  profit  .  ,.  fll47  .1  frjo 

RAI.ANf  E  SHEET 
.Assel#-  - 

Ca.'h  A  pquivaipnl  .  .1,l.=i6  4.446 

inventories  .  17.018  16,611 

Total  current  .  11,610  10.641 

Gross  propenv  .  99.027  92  .178 

Net  property  .  4.1.240  41.198 

Liahilitjps 

Bank  Ioan.»  . 

Total  eurrent  .  11,11.1  8.421 

Funded  debt,  17.491  19.021 

Capital  stk..  Cap  surp  IS. 7.18  18  728 

Earn,  sur  A  Surp  Rp'  11.072  12.068 

Net  worth  .11.810  .10.796 


MONTREAL  QUE 


SUN  LIFE  BUILDING 


Powell  River  Company 

1 91.1  1 914  1 91.1 

'in  thousand.'  of  doUarsi 

INTO.ME  STATEMENT 

Pale?  .... 

Gros.<  operating  profit  ... 

Depreeiat.  A  depletion  .  .  .41,9)7  $1,497  $4,180 

Net  operating  profit  21.617  22.118  19.212 

Net  profit  before  lax  21.711  22,181  19.216 

Net  profit  ,  .  12.197  1 1.2.18  9,726 

BALANTE  SHEET 
Assets 

6.727  7.971  1,920 

12.9.16  10,053  6,468 

26,740  24,327  19,.177 

88.9.13  82.696  73,909 

39.827  .16,481  37.348 

Liabilities 

Nil 

9..197  8..144  8.101 


Cash  (L  equivalent 
Inventories 
Total  current 
Gross  property  . . , 
Net  property  . 


Bank  loan.'  . 

Total  current  . 

Funded  debt 
Capital  stk .  Cap  surp 
Earn  sur.  A  Surp  Rps 
Net  worth 


The  Ngwspriiit  Outiook 

What  About  This  Expansion  Boom  Said  To  Be  ** Rolling  Along 


A  review  ef  the  industry's  development  bosed  on  remorks  mode  to  the 
Montreol  Institute  of  Investment  Anolysts  by  George  M.  Hobart, 
president  ef  Consolidated  Paper  Corp. 


Befor*  trying  to  look  into  the 
future  prospect*  of  our  news¬ 
print  mills  it  is  necessary  to 
examine  the  present  overall 
statistical  position  and  the  re¬ 
cent  developments  ivtiirn  have 
led  up  to  it  in,  ordev  to  e.^tah- 
lish  clearly  the  base  trom  which 
future  events  a>e  Dro,iecterl. 

It  is  fortunate  hhat  tor  this 
Canadian  industry  we  have  the 
statistical  facts  We  have  them 
in  considerable  detaJ  and  on  a 
basis  which  we  believe  to  be 
accurate.  .\nd  it  is  not  by 
chance  br  by  order  that  tne 


tinuation  of  this  happy  state  of 
affairs.  Starting  in  January. 
19, however,  evidence  ap¬ 
peared  that  IJ.S.  consumption 
ivas  rising  sharply,  following 
the  upturn  in  general  economic 
activity  reflected  in  advertising. 

This  sudden  increase  was  un¬ 
expected  b.v  piiihlishers  and  , 
rhaniifaclurers  alike.  It  von-  1 
tinned  throughoul  190,1  and  at  | 


IS  the  abnormal  marginal  or 
unusual  supply  which  devel¬ 
oped  from  oversea.s  and  a  few 
mills  in  the  United  States  a«  a 
result  of  tie  very  high  spot 
prices  offered  for  tonnage  dur¬ 
ing  the  period  of  shortage. 

It  i.s  estimated  that  the  total 
amount  of  this  marginal  .supply 
in  19.16  is  at,  least  3.10,000  tons 
and  an  end  to  the  spot  market 


a  pace  whu?.!  the  North  Amer-  j  will  mean  an  »nd  to  thl'  part 
lean  mills  could  not  match,  I  of  total  supply  In  effect  one 
though  they  performed  remark-  j  might  say  t.oaf  the  amount  of 
able  feats  in  raising  production  j  marguial  tonnage  brought  out 
and  getting  further  capacity  in-  j  has  just  about  balanced  the  am- 


pective  relationship  of  capacity 
and  of  demand  on  this  contin¬ 
ent  is  given  by  a  survey  re¬ 
cently  made  of  the  Mid-West  by 
the  University  of  Wisconsin' for 
the  Inland  Daily  Press  ,\3socia- 
tion  and  a  dozen  newsprint  sup¬ 
plier*  of  that  area. 

Tne  study  covered  specific¬ 
ally  the  twelve  mid-western 
states  hut  serves  as  an  indicator 
of  the  V.S.A.  insofar  as  their 
.30  per  cent  of  total  i*  truly  re¬ 
presentative  of  the  whole.  The 
authors  claim  that  it  i'. 

Their  forecast  of  new^prml 
de.mand  for  1960  compared  with 
1955  indicates  an  increase  of 
300.000  tons  or  15  per  6ent  for 
t.nese  five  years  For  the  whole 
country  this  represents  1.000.000 


IS  not  likely  to  be  significant  ;  three  y 
Projection?  for  1957  indicate  ,  nient  t 
that  average  operating  ratio  is  ;  tif  gi'f' 
unlikely  to  exceed  100  per  cent  slowed 
but  riat  it  will  not  b®  far  below  Like’ 
it.  ronstnict'on  project?  indi-  j  maebin 
cate  increases  of  capacity  of  |  when 
roughly  .100.000  in  Canada  and  I  Under 
3.10.000  in  the  U..S..  making  a  .  seems 
total  addition  of  7.10.000  and  ,  more  n 
1917  capacity  of.  say,  8.031,000  j  to  he  i 
tons.  jects  may 

.Issiiming  till  uuuc  .slock  rc-  i  oul  matci 
building  and  no  more  marginal  '  companies 
supply  from  abnormal  sources.  '  In 'this  i 

pel  Norih  American  demand  - 

upon  domestic  mills  nex'  year  : 
now  seem.-  likely  to  be  about 
8.575.000  tons,  based  on  offset-  j 
ting  U.S.  overseas  imports  and  Icountr'.’ 
exports  consumption  of  7.150.- 


majer  extent  they  seem  to  be 
using  their  own  financial  re¬ 
source?  with  a  relatively  minor 
amount  of  horrov'ed  capital. 
Roughly  one-fhird  of  the  pros¬ 
pective  expansion  in  fee  next 
three  years  consist.?  of  improi'e- 
ment  of  existing  plant,  a  type 
of  growth  which  can  readily  be 
slowed  down  or  postponed 
Like'vise  concitructinn  of  new 
machines  co'ild  be  delayed 
when  still  in  early  stages. 
Under  these  circumstances  it 
seems  logical  to  assume  that  if 
more  newsprint  does  not  appear 
to  he  needed  many  of  the  pro¬ 
ject*  may  he  po.s|poned  with- 
oiil  material  damage  to  the 
companies  ini’olvcd. 
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be  note  that  even  if  demand  next  will  serve  this  ourpose. 


note  that  even  if  demand  next 
year  fail.*  to  grow  as  expected 
and  if  continuing  con.’truction 
provides  additional  or  stand-by 
capacit'’  of.  say  IbO.OOO  tons,  the 


Looking  a  little  farther  ahetd 
it  seem.?  clear  that  any  post- 
pone.m.ent  of  expansion  projeeti 


resulting  avera.ge  operating  I  "”11  not  be  for  long  All  autho- 
ratio  would  still  be  mors  than  j  rifies  agree  as  to  eo.ntinuatiOB 
94  per  cent.  Such  a  prospect  I  of  the  long  -  term  growth  of 
would  not  be  alai-ming  for  other  I  newsprint  u.ee.  The  industry 


industries  and  should  not  .dis-  foreca.*' 
turb  any  neivsprint  mill'.  I  Ciordon 

Uiistomer.'  nf  the  Canadian  !  that  d 
mill'  have  been  complaining  ;  newspr 
e\er  since  the  ’var  that  manu-  000  ton 
factiirers  bad  I'irtiially  no  j  000  ton 
stand-bv  capacitv  readily  aiail-  ^  by  197.' 
able  to  meet  unexpected  gains  |  onlv  a* 
in  demand.  Now  il  seems  likd.V  there  st 
that  such  a  margin  of  capacity  doubt  t 
is  in  prospect  until  about  1960.  du'tr.v 


wnithv  of  I  and  |1  I.s  lo  hr  hoped  that,  it 


foreca.'t.  a?  presented  to  the 
Gordon  Commission,  indicates 
that  d  •  m  a  n  d  for  Canadian 
newsprint,  which  is  about  6,300,» 
000  tons  now.  will  reach  7.100,* 
nno  tons  hy  1960  and  11,000,000 
hy  1971.  Other  forecasts  differ 
only  as  to  speed  of  growth  inti' 
there  seems  to  he  no  reasons  h1« 
doubt  that  tihis  papermaking  in¬ 
dustry  will  continue  to  grow 
and  prospei 


World  Newsprint  Output 


facta  are  available.  It  is  because  I  c-reases  under  way.  They  could  j  ount  put  into  rebuilding  of  U.S.  j  ''"hich  is  an  average  of  |  OOO  in  U.S.  and  100.000  in  Can- 


of  the  belief  of  the  Canadian 
newsprint  manufactm-ers  that 


do  no  more  because  inevitably 
it  takes  much  longer  to  build 


reliable  statistical  infom)ation  i  P»P^'‘  '’aparity  than  to  step 
is  a  good  thing  for  everyone  !  "P  constimption  of  a  news- 
concerned,  It  is  good  for  the  paper. 

mills,  presuming  that  self-inte-  |  actual  gain  in  U..S.  19.1,1 

rest  comes  first,  because  man-  1  consumption  was  471.000  Ions 

agement  i.«  thereby  in  a  better  i  *  similar  gain  nccuneri  in 

position  to  plan  and  prepare  for  Canadian  con.'iimption.  The  U.S. 
the  future  It  i'  good  aim  toi-  '"crea.'e  would  have  hpen  more 
t.he  customers,  who  are  under-  |  P»Pf  ’''ailable 

ttandably  bm-y  puuiis.hing  their  I  ’’"f’  publishers  used  up  .10.000 

own  newspaper.-,  but  are  never-  i  newsprint  invent- 

fcielesE  highly  interested  in  the  'i  reducing  them  to  danger- 

supply  and  genera!  prospects  of  ously  low  levels, 
their  raw  material.  Finally,  it  i  rnills  responded  as  fast 

is  good' for  the  investing  public,  i  **  st'P  produc- 

The  compiling  of  newsprint  *nd  in  1956  the  results  of 

ftatistics  has  the  full  co-opera-  |  ♦*’*ir  efforts  have  materialized, 
tion  of  all  the  mill*  in  Canada.  '  T’’’'  .shortage  is  now  virtually 
In  regard  to  prodiicfion.  ship-  **  *n 

ment'  and  .stock,  the.v  report  Comparing  19.16  with  last 
♦  heir  performance  in  detail  each  ^  .'’oai.  in  j'ound  figures,  Cana- 
montn.  and  at  longer  interi’als  dian  production  is  higher  by 
fhe.v.  report  their  r  a  p  a  r  i  t  v  .300.000  ton*,  of  nipich  1.10.000  is 
mange'  including  forecasts  for  soing  to  the  U.S  U.S.  produc- 
tiie  flltur*.  The  last,  of  cniirsp,  lion  is  higher  hy  300.000.  and 
extend  only  over  periods  cov-  U.S.  supply  from  U.S.  mills  will 
ered  by  definite  plans  or  work-  ^  •'=li2htl.v  greater  increase 


generally  about  2  i  because  of  lower  U.S.  exports. 


years.  The  resulting  total  fig- 
ui«s  are  accurate,  comparable 
month  by  month  from  year  to 
year,  and  the  forecasts  .are  a? 
reliable  as  any  which  can  be 
made. 

In  r.ecenf  months  some  Joo'e 
figxiring  has  been  done  .  nd 
some  result'  have  been  pub¬ 
lished  which  gave  rather  an 
alaiTning  picture  of  coming 
ever  -  expansion  and  over  -  pro¬ 
duction  in  this  industry. 

To*  responsible  iperhaps  1 
th.ould  say  irresponsible!  indi¬ 
vidual*  were,  of  course,  trying 
te  make  news,  to  tell  a  story, 
■nd  the  bigger  the  better  The.v 
•rriduou.sly  collected  every  re¬ 
ported  and  rum.oured  expan¬ 
sion  project  and  beat  the  bushes 
to  scare  up  t.he  .shy  ones  Such 
diligence  may  be  com.mendehle 
but  is  apt  to  lead  to  exaggera¬ 
tion.  and  for  two  reasons: 

(1)  Pulp  and  paper  expan- 
r.on  projects,  particularly  news¬ 
print  ones,  .seem  to  get  a  full 
m.easure  ef  publicity  and  the.v 
generally  lose  nothing  in  the  ! 
reporting.  They  often  appear  as  i 
definite  plan.'  when  feey  aren't  ' 
really  much  more  than  ideas 
in  the  mind*  of  ambitious  pro- 
m.oter*. 

(2t  Effective  dates  are  often  ! 
■  bit  uncertain  and  lists  of  fu-  I 
ture  projects  can  easily  include  | 
developments  already  in  opera-  : 
tior  and  also  others  unlikely  to 
be  completed  imtil  long  after  | 
the  named  period.  j 

❖  i 


U.S  imports  from  overseas  are 
higher  by  about  175.000  tons, 
and  include  tonnage  from  many 
unusual  source?  such  as  Au*- 


consumers’  stocks.  Both  are 
temporary  factoi-*  and  they 
have  virtually  off.'et  each  other. 

In  summary,  therefore,  the 
position  at  the  end  of  19.16  'vas 
one  of  close  balance.  The  short¬ 
age  caused  h.v  the  19.11  upsurge 
of  U..S.  consumption  has  been 
oi'crcomp;  depleted  cnnsumer.s' 
.stocks  are  hack  to  normal,  and 
siipnl.v  now  availanle  Irom  nor¬ 
mal  sources  i.'  iust  about  equal 
tp  demand  for  consumption 

This.  then,  is  the  base  from 
wdiion  to  consider  the  prospec¬ 
tive  increases  of  both  demand 
and  capacity. 

A  period  of  about  three  years 
1?  the  limit  for  forecasts  of  cap¬ 
acity  expansion  based  upon  re¬ 
ported  individual  project.'  and 
plans.  If  we  add  to  capacity 
reported  for  19.16.  the  addition' 
expected  h.v  1919.  the  jndicfllrd 
capacity  increases  in  prospect 
amount  to  roughly  400.000  tons 
per  year  in  Canada  and  240.000 
tons  in  the  United  .State.*,  mak¬ 
ing  640,000  Ions  per  .veai  for 
North  America. 

In  addition  prospective  addi¬ 
tions  have  been  announced  else¬ 
where  amounting  to  about  300.- 
000  tons  per  year  for  the  same 


tria.  Western  Europe.  Japan.  I  period.  A  little  more  than  one- 


“tc.  The  total  increase  in  U..S. 
.supply  for  19.16  is  thus  consi¬ 
derably  more  than  .100.000  ton*. 

.At  the  same  time  U..^.  con¬ 
sumption  is  .showing  continued 
increase  althoug'h  not  at  the 
amazing  47.1.000-ton  or  8  per 
cent  rate  of  191.1.  Ihie  19.16  in¬ 
crease  was  about  221.000.  3*be 
difference  between  expected 
supply  increase  of  over  .100.000 
and  consumption  gain  of  about 
331.000  suggests  move  than  371,- 
000  ton*  available  for  rebuild¬ 
ing  of  U..S.  consumers'  slock*. 

This  rebuilding  ha'  been  pro¬ 
gressing  rapidly,  particularly 
laince  the  beginning  of  the  .surd'- 
mer.  From  time  to  time  dPuMs 
are  expressed  about  the  accu¬ 
racy  of  total  stock  figures  and 
they  may  in  fact  he  overstated 
to  a  small  extent.  Their  impor¬ 
tant  feature,  however,  is  not 
the  absolute  number  of  days' 
supply  held  at  any  time,  it  is 
foe  change  in  number  compared 
with  corresponding  numbers  in 
previpu.?  years.  Co.mpanson  at 
present  indicate?  that  stocks 
have  been  rehiuli  to  levels 
which  U.S.  publishers  seem  *0  | 
have  considered  sufficient  'vhen  j 
supply  was  adequate  in  the  ' 
past.  I 

For  exam.ple.  on  the  same  j 
basis  as  we  now  use,  at  the  end  ' 
of  October  consumers  held  49  j 


To  get  «  true  picture  of  the  i  jgjj  ^nd  45  days'  in 

current  situation  in  proper  per-  |  ^oth  years  of  reasonably 

■pective  one  should  consider  |  ,upply  They  may  build  up 


what  has  occurred  in  the  last 
two  years.  At  the  end  of  19,14 
newsprint  capacity  and  demand 
ivere  almost  exactly  in  balance. 
They  had  increased  uniformly 
and  remained  in  close  balance 
for  several  years  with  no  indi¬ 
cation  of  shortage  or  otherwise 
and  the  outlook  su.ggested  co.n- 


a  higher  inventory  level  now, 
considering  the  international 
situation,  hut  it  .'eems  reason¬ 
able  to  assume  that  their  ex- 
i.sting  iftocks  are  satisfactory 
4*  ^  *1* 


Mill'd  of  this  ne'v  overseas  capa¬ 
city  is  in  .Scandinavia  where 
recent  forest  .sun’eys  hai’®  re¬ 
vealed  more  wood  and  a  faster 
growth  rate  than  had  previ- 
Oli'l.v  been  indicated. 

.Accordingl.v  the  intensely 
conservation  -  conscious  Swede,' 
and  Finns  are  expanding  their 
indiistr.v.  The  other  ov  erseas  ad¬ 
ditions  are  widely  scattered  and 
some  of  them  may  be  slow  to 
develop, 

Thiit  the  total  indicated  cap¬ 
acity  gain  for  rhe  free  world 
.seems  to  represent  an  average 
of  about  940.000  ton*,  a  year  for 
the  next  three  year'.  This  pros¬ 
pect  is  somewhat  different  from 
some  of  the  exaggerated  state¬ 
ments  which  hai'e  appeared  and 
have  caused  alaiyn  in  some 
quarter?.  Tni<  figure  could  also  ' 
be  found  alarming,  how'ever.  ' 
and  must  be  considered  vuth 
regard  to  related  consumption 
figures  and  likely  modifica¬ 
tions 

4-  +  ❖ 

The  difficul'ty  of  predicting  i 
newsprint  consumption,  for  the  j 
short  term  was  illustrated  in  : 
19.15  and  it  is  hard  to  say  how 
much  will  be  needed  in  the 
next  three  years.  In  the  past 
three  years  the  average  annual 
increase  has  been  about  275.- 
000  tons  in  North  America  ar.d 
375,000  elsewhere.  Thus  for 
1954-5-6  the  total  average  in¬ 
crease  in  free  world  consump¬ 
tion  has  been  about  650.000  tons 
per  year. 

Comparison  of  these  amounts 
with  indicated  capacity  in¬ 
crease.*  suggests  that,  if  con¬ 
sumption  in  the  next  three 


BEPCO  CANADA  LIMITED 


Manufaefurers  and  Suppliers  of 

Switchgear  -  Electric  Motors 

Transformers  -  Rectifiers 

Generators  -  Centrifugal  Pumps 

Indicating  Instruments  •  Electronic  Equipment 
and 

THE  HARLAND  SECTIONAL  ELECTRIC  DRIVE 

BEPCO  CANADA  LIMITED 

4011  Stt.  Caflicrin*  St.  W.,  MenirMi 


In  attainment  of  this  position  j  years  follows  the  trend  of  the 
there  is  another  factor  which  ;  three,  there  mav  be: 
should  be  rhentioned  and  that  (li  In  North  America  devel- 

opment  of  365.000  tons  per  year 
:  of  stand  -  by  capacity,  arising 
i  from  faster  growth  of  capacity 
1  n  A  I  IRAITFR  consumption. 

|L||y||  I  (2)  In  overseas  countries  an 

excess  of  75.000  tons  per  year 
of  consumption  increase  over 
capacity  growth,  and  cense- 
I  quent  increase  of  demand  upon 
North  America, 

I  (3)  A  net  free  ivorld  excess 
of  capacity  growth  over  con¬ 
sumption  increase  amounting  to 
so.me  290,000  tons  per  ,vear. 

Considering  that  free  world 
nd  Suppliers  of  a.nnual  capacity  is  roughly  14 

million  ton*  this  290,000-toji  ex- 

leefrie  Motors  i  capacity  growth  over 

consumption  growth  would  re- 

-  Rectifiers  '’■^***”*  p*'' 

year,  or  S  per  cent  over  the 
_  '  three  -  year  period,  if  it  were 

itrifugal  Pumps  maintained 

I  If  consumption  over  the  next 
■  Electronic  Equipment  three  years  follows  the  long 

I  •  term  rather  than  the  more  re-  , 

cent  trend  its  growth  rate  will 

ilAL  ELECTRIC  DRIVE  be  slower  by  about  100,000  tons 

per  year  in  North  America,  and 
not  materially  different  over- 

II A  I  lll/IITI*ll  increase  the 

IrPl  I  bU  rate  of  growth  of  capacity  m  | 

.  .  ,  !  excess  of  demand  to  nearly 

400.000  tons  per  year 
'  i  Another  indication  of  pros- 


200.000  tons  or  3  per  cent  per 
year  Adding  2.1.000  ton*  per 
year  for  Canada  would  give  a 
ronsumption  growth  rate  of 
22.1.000  tons  per  ,vear  for  .North 
.America  and  a  net  excess  nf 
oapa.-it.v  growth  midw'ay  be¬ 
tween  the  two  which  I  have 
jusi  montioned.  The  Inlanders' 
foroeasi  rale  of  capacit.v  in¬ 
crease  i.s  someu'hal  lov'ei  fban 
our.'  hill  may  be  ha -ed  on  less 
complete  information 
4*  4'  ^ 

It  really  makes  little  differ¬ 
ence  whether  capacity  growth 
exceeds  demand  growth  for  a 
few  vears  by  300,000  or  350.000  or 
100,000  ton?  per  year.  Tbese  fig¬ 
ure*  nr  any  other  similar  one* 
■alt  represent  a  ver.v  minor  pro¬ 
portion  of  total  rapacity  and 
although  il  u’ould  all  be  sitii- 
aterl  in  North  .imerica  i*  ad- 
rei.-e  effect  upon  the  indiislry 


ada.  and  Canadian  ov'erseas  ex-  U.S. A. 

ports  of  921.000.  These  totals  Ai'S^.otina 
Brazil 

would  give  an  average  operat-  ichile 
ing  ratio  of  about  99  per  cent.  |  Britain 
For  19.18  and  19.19  the  cumu-  " 


ing  ratio  of  about  99  per  cent.  |  Britain 
For  19.18  and  19,19  the  cumu- 
lative  effect  of  capacity  grow-  Sweden 
ing  faster  than  cnn.'iimption  .\ustria 
,,  ,  .  IBelgiiim 

could  heentne  more  significant  France 


impoi'tanl  to  fvmsider  iGcrman  Republic 


a  lot  of  the  ex- 
s,  a''d  the  way 
3ir  bring  iinder- 

'vp  now  expect. 


j  the  eiasticitv  of  a  |oi  of  the  ex-  'Netherlands  . 

!  .  .  .  Portugal  . 

I  pan.-ion  pro, eel*,  a-h  Ihe  way  .v;„.itzcriand 

I  |0  'Vhich  t'h>-y  3ir  bring  iindpl'-  iGl'CerP 

,  taken.  If.  as  ivp  now  expect. 

,  ,  ,,  Spain 

operation?  nex!  year  tall  Turkev 

sligntly  belo'v  capacity  it  is  .Yugoslavia  . 

reasonable  to  assume  that  many 

India 

of  the  expansion  proiect*  will  Taiwan  iFormo'si 
be  .slov'ed  do'i  n  or  postponed.  i.Tapan 
An  overwhelming  proportion  Australia^ 
of  the  pvospeetn  e  North  .Ame-  ^To„,  7ealand 


Japan 

Rep.  of  Korea 
Australia 
New  Eealand 


rican  newsprint  eapa.-lt.v  ex¬ 
pansion  i'  being  iindoi'taken  hv 
companies  non-  in  the  hiisi- 
ness  and  thoroughly  fam¬ 
iliar  irith  it.  Moreover,  to  a 


■Siih-Tolai 
Ghitia  and  V.  K 
Russian  Bloc 

World  Total 


19.35-1939 

195.3 

1254 

1955 

1956 

3.336.786 

5.721.296 

5.984.207 

6,180  000 

8,488.0<y) 

907,804 

1.083,932 

1211,1.16 

1.552,000 

1,717,000 

n 

8  880 

28.000 

20.000 

20.000 

1  nno 

37.000 

40,000 

40,000 

40,000 

4., 350 

10„3.39 

13.619 

12.000 

12.000 

961.800 

67.1.,243 

68.1.800 

694.000 

728,000 

4.36.121 

484,164 

492,863 

602.000 

704.000 

20i,.ion 

172, .309 

173.961 

171,000 

193,000 

299.011 

.372.111 

372.962 

.386.000 

407,000 

7n..i.in 

92.100 

1 16.110 

128,000 

1.32.000 

11.830 

61.010 

.16.690 

64.000 

80.000 

.397,000 

371.000 

i:’’.000 

127.000 

4.32.000 

2i6,nno 

■’■1.3,1 17 

■’.10.650 

'’61.00  1 

275.000 

99. '’8.1 

107.000 

1 1 1.000 

1 17.000 

1.32.000 

’.nnn 

1.761 

1.699 

7.000 

1.3,000 

,31. inn 

60  non 

66,000 

66.009 

66.000 

n 

0 

0 

'1 

5.000 

'/«,;r0n 

I  '8.0.11 

1 10,900 

1 .1-1.000 

175,000 

27  6nn 

Sl.fiOO 

44  non 

55.000 

55.000 

n 

2.8,16 

8.300 

8.600 

9.000 

0 

3  567 

0 

5.000 

20.000 

n 

0 

3.250 

3,300 

3.500 

0 

0 

0 

5.000 

25.000 

In,  Japan 

8.650 

4..100 

5.000 

9.000 

406,200 

469,8.30 

495.681 

499.000 

540,000 

In.  Japan 

3.944 

6.597 

9,000 

11,000 

n 

48  TOO 

78.861 

83.000 

83.000 

n 

0 

0 

22,000 

67.000 

7.1.34  8.31 

10.130.217 

10,812.106 

11. .1.32.900 

12,361,500 

n 

100.000 

nn.nno 

12,1.000 

1, 30.000 

609.000 

88 1.000 

912.000 

913,000 

9.12.000 

8.1 4.3,831 

I1.1fil.,!.17 

11.874.106 

1 2,609.900 

13.443.500 
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As  0  eesL'If  ef  exfemtve  rsssercH  iHs  Bethursf  Peperboerd  M.i!l 
has  infrodt'ced  cn  tmprcvsd  linerboard  —  B.ATHURST  THIRTYBRITE 
KRAFTLINER  —  which  has  high  pnctebllity,  a  smoother 
end  glossisr  surface  with  perfect  affinity  for  oil  inks. 

Moniifortur«»d  from  this  tmpravad  lin»t,  which  retains 
oil  the  ofher  well  known  attribi.ifes  of  Kraft,  RATHURSI  jn^’ 

CORRUGATED  containers  will  b»  supplied  of  no  extro  cost*  ^ 

Through  fheit  gronter  eye  appeal  and  vividly  contrasting  colors, 

BATHUR.ST  CORRUGATED  CONTAINER.S  Bk 

will  increase  your  soles.  Aik  us  obouf  them  lodoy,  ^ 


Ship  Anythtng... Anywhere... in  BATHURST  CONTAINERS 


Sofe*  Officer;  Monfreof,  Toronto,  Hamitton. 

Confainnr  Planti,  Corrugofec/  PrortucU:  St,  tavrnnf  and  Montrool,  Oue.,  and  Toronto,  Hejmilton,  Whitby,  Onf, 
Confoiner  Plants,  Wood  Products:  Montrool,  Ou*.,  and  Toronto,  Ont. 

Pulp  and  Paperboard  Mills-  Bathurst,  N.  B, 
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Here  Are  the  Mills  and  the  Products 

Of  the  Companies  in  the  Industry 

_ _ 

Fram  rerord?  of  rh»  CaoiidiAn  Ptilp  L’  Paper  industry  and  reports  of  the  Dotr.  Bureau  of 
Statistics  The  Financial  Time?  has  compiled  the  following  list  of  mills  operated  by  the  varfbus 
eorr.panies.  Shovn  are  the  mill  locations,  and  th*  main  product'. 


Brifish  Columbia 


COMPACT  HEAD  OFFICE  MlLl,  PRODCCTS 

AUaka  Pine  &  Cellulose  Vancouver  Port  Alice  Bleached  sulphite  pulp 

Alaska  Pine  A*  Cellulose  t^ancouver  Woodfibre  Bleached  sulphite  pulp 

Canadian  Forest  Product*  Ltd  Nev  Westminster  New  Westminster  Buildin*  boards. 
(Pacific  Veneer  and  Plvwood 
Dlv.i 

Columbia  Cellulose  Co  t' ancoui’er  Port  Edward  Bleached  sulphite  pulp. 

Elk  Falls  Co  Vancouver  Duncan  Bay  Pulp,  newsprint. 

Howe  Sound  Pulp  Co  Vancouver  Port  Mellon  Semibleached  krafl  pul 

MacMillan  A  Bloedel  \iar>couver  Harmac  Bleached  .and  urbleac 


atacM'llan  A  Bloedel 
Pacific  Mills 


Powell  Ru'er  Co 


Port  Edward 
Duncan  Bay 
Port  Mellon 
Harmac 

P^rt  Mberni 
Ocean  Falls 


COMP  ANT 

Consolidated  Paper  Corp. 

Dominion  Paper  Co. 
Donnacona  Paper  Co. 

bonohue  Bros. 

Eddy  E.  B.  Co 

Ford  J.  and  Co. 


Gair  Co.  Canada 
iGaspesia  Sulphite  Co. 


HEAD  OFFICE  MILL 

Montreal  Cao-de- 


Mortreal 

Quebec 


Quebec 

Hull.  P.Q. 


Gulf  Pulp  and  Paper  Co. 


fidr.ey  Rsofinf  and  Paper  Co. 
tTestminster  Paper  Co 


'•'tncoui’er  Port  Edward  Bleached  sulphite  pulp. 

Vancouver  Duncan  Bay  Pulp,  newsprint.  )  Gulf  Pulp  and  Paper  Co. 

Vancouver  Port  Mellon  Semibleached  krafl  pulp. 

Vancouver  Harmac  Bleached  .and  unbleached  kraft  Howard  Smith  Papei  Mills 

oiilp.  t 

X'ancoiiver  P^rt  Mberni  I'nbleached  kraft  pulp.  ,  Howard  Smith  Paper  Mill? 

X'anrotU’er  Ocean  Falls  Groundwood.  unbleached  -Pilphitej 

'  and  kraft  pulp,  bleached  3ul-| 

phite  pulp,  newsprint  tissue. 

sanitary  and  wrappina  papers,  -f-ternational  Fibre  Board 

o  .  M  w.  ,  Lake  Me^aantic  Pulp  Co 

\'ancou\’€r  Powell  R;\’er  Groundwood  and  unbleached  sul¬ 

phite  pulp,  newsprint,  buildmj  Lotblniere  Pulp  and  Paper  Co 
and  laminated  papers 

Vioteria  '  Victoria  Groundwood  pulp,  wrappini  snd  Louiseville  Pulp  and  Waliboard 

buildinf  paper  paper  boards.  j.Ifg 

New  Westminster  New  Westminster  Groundwood  pulp  ’issue  sanitary  Maelaren,  James  Co. 

and  wrappihj  papers 


Quebec 

Montreal 

Montreal 


Cao-de-!a- 

Madeleine 

Kmasley  Falls 

Donnacona 

Clermont 

Hull 


Montreal 

Chandler 

Clarke  City 

Beauharnois 

Crahtree  Mills 


Powell  R;\’er 


Lake  Mejantic.  Lake  Mejantic 
PQ 


Danville.  P  Q. 
Montreal 


Nicolet  Falls 
Louiseville 


Buckineham.  P.Q.  Buckingham 
ana  Masson 


PHODtJCTS 

Groundwood.  semi-bleached  and 
unbleached  kraft  pulp,  news¬ 
print  and  kraft  pap'er 

Groundwood  pulp,  wrttipinf  pt- 
per 

Groundwood.  unbleached  sulphite 
and  ether  pulps,  newsprint, 
building  board? 

Groundwood  pulp,  mechanical 
screenings,  newsprint. 


tissue  papers.  Paper  boards. 

Book,  sanitiry  special  industrial, 
wrapping  and  building  papers. 
Felt. 

Paper  hoards. 

Unbleached  sulphite  pulp  Chertu- 
cal  screenings 

Groundwood  pulp.  Mechanical 
screening,*. 

Bonk,  fine,  mt.srellareou?  fine  and 
tissue  paper*,  paner  boards  i 

Groundwood  pulp,  groundwood 
printing  and  specialty,  book,. 


Groundwood  p  u  ’  p  .  building 
boards. 

Groundwood  pulp 

Groundwood  pulp,  mechanical ' 
screenings. 

Groundwood  pulp,  buildingi 
boards. 

Groundwood  and  unbleached  sul- 


^Scandinavian  &  U.5.  Output 
jNewsprint  Shows  Big  Gain 

PRODUCTION  BY  U.S.  MILLS 


Alberto 


Building  Products  Ltd 

Montreal 

FHmAAtAn 

Moniteba 

tfontreal 

Winntp*  J 

Fibneboard  Manufacturing 
Manitoba  Pat'cr  Co 

Winnioeg 

Toronto 

W-rnioeg 

Fine  Fall? 

Ontario 

Abitibi  Power  and  Paper  Co 

Toronto 

I.ioquoi?  Falls 

Abltibi  Pov-er  and  Paper  Ce 

Toronto 

Smooth  Rock 
Fall? 

.Abitibi  Power  and  Paper  Co 

Tnmnto 

Abitibi  Power  and  Paper  Co. 

T'^mnto 

SaultSte  Mane 

Abitibi  Power  and  Paper  C« 

Sturgeei  falls 

All  ance  Paper  Mill* 

(Ly)'?ter  aid  Lincele  M'M*' 

M^rnttrn.  Ont 

Merritten 

*'''*lb!  pmi  er  anr|  paper  Co 

TfAt-AnfA 

Pei-i  yv'*"'r 

Acme  Paper  Produo**  C® 

TAVAntA 

TAsAAtA 

Bea*  er  Wood  Fibre  Co 

Thorold  On* 

lV.rr«!d 

Era.ntferd  Roofing  Co 

Canadian  International  Paoer 
Ce 

Brantford,  C5nt 
Montreal 

Thorold 

Hawkesbur?- 

Dc.m.inion  Cell'ulose 

Den  Valley  Paper  Co 

Toronto 

Toronto 

Toronto 

Toronto 

Dryden  Paper  Co 

Dryden.  Ont 

Dn’den 

Edd*-.  E.  B.  Co 

Hull  FO 

O'-^awa 

Gair  Co  C.anada 

ToronT 

ram.pt>e!lford 

'Paoer  Bo*''d  Mill  Division' 
*V^rk 

Toron.te 

Toronto 

Toroi’e 

Toronto 

Toronto 

r.s-rt.r.  Ci*v  Parer  Mill-,  C" 

IVIevritFAn  0^1 

M.erittnA 

fori  WllUarr, 

Hinde  A  Dauch  Paper  r'n  nf 

Canada 

TAVAAtA 

f.tonieek* 

Hinde  A  Dauch  Paper  Co  of 
Canada 

Toiin'o 

Toronto 

To '-on  to 

Trenton 

Hewarri  Smith  Paper  Mill? 

Montreal 

Corn’.*’ a  11 

Interlake  Tissue  Mills  Ce 

To.-onto 

Merritton 

Ki.m.berly-Clai-k  Corp  of 

Canada 

Toror.tr 

Kapuskasing 

KVF  Ce 

Espanela  OnA. 

Espanola 

Long  Lac  Puip  and  Paper 
Afarathon  Corp.  of  Canada 

Terrace  Say  On.t 
Per*  -Arthur  Ont. 

Terrace  Bay 
Marathon 

5rr‘?  Cf?. 

Trenton.  On*. 

Glen  .Miller 

Ontane-Minnosota  P.ilp  and 
Paper  Co 

Dn*.ar!o-M:nnesota  Pulp  and 
Facer  Co. 

Fort  F’-inces 

For*  France* 

Kenora 

Fort  France* 

Cntar.o  Paper  Co 

■flAArAM  D*^f 

Thorold 

Frm'incial  Paper 

Tcron’o 

Por*  .A.rihur 

Frc ':.nc:a'  Paper 

Pre'’incia!  Paper 

Toronto 

Terente 

Georgetown 

Diorold 

St.  Lawrence  Corp 

Jlontrea! 

Red  Rock 

St  Lawre.nce  C.erp 

Senoer  Products  (So.  sf  Canada 
Scr’jce  Fall*  Power  and 

Faeer  Co 

Montreal 
Brantford  Ont 
Toronto 

Nipigon 

Brantford 

Kapuska.si.ng 

Ftrat.hcona  Paper  Co 

Thcrolc  ihilp  Co 

Welland  Pulp  Prod'ict* 

Strathcona  Ont. 
Tnorold.  Oit 
Therold  On* 

Strathcona 

Thorold 

Thorold 

Quebec 

Anrlo-Canadian  Pulp  and 
t=ap€r  Mill* 

Quebec 

Quebec 

Barret*  C: 

Joliette 

Benne** 

Bishop  Asp.halt  Paper* 

Fort  Chambly 

PC 

Portneuf  Station, 
P.Q 

Cha.mbly  Canton 

Portr.e»af  Station 

Brsakey  John 

Building  Products 

Breakeyi'ille  P.Q.  Breakey/ille 
Montreal  Pont  Rouge 

B'ailding  Products 

Montreal 

Montreal  'Ville 
La  Salle) 

f^nada  Paper  Co. 

Montreal 

Windsor  Mills 

Canadian  Glassire  Co. 

Canadian  Jnhns-Manville  Co  ^ 

Quebec 

Toronto 

Quebec 

As'bestos 

Canadian  Internationa!  Parer 

To 

Montreal 

Gatineau 

Canadian  International  Parer 

Cr 

Berlin.  N.H 

U.S  .A 

La  Tuque 

Canadian  International  Paper 

Ce 

Montreal 

Troi*  Riviere* 

Canadian  International  Paper 

Cc. 

Oarey,  The  Philip  Co 

Montreal 

Lennox ville  P  Q, 

Tim.i.skaming 

Lennoxville 

Ceneolidated  Paper  Corp 

Montreal 

Shawinigan  Falls 

Ccseolidated  Paper  Co.ep 

Montreal 

Grand  Mere 

Consolidated  Paper  Corp 

Montreal 

Port  .Alfred 

Consolidated  Paper  Corp 

Montreal 

T.eois  Rivieres 

Industrial  paper*. 


Masonite  Co  of  Cansda 
Megantic  Maniifactiming  Co. 


Milmont  Fibreboards 
Mohawk  Corp 


Montreal 
Lac  Megantic 


Gat.r.eau 
Lac  Megantic 


screening?. 
Building  board*. 
Groundwood  p  u  I 
boards. 

Wet  machine  boards 


_  .  ,  u  .u  .  .11 1  Falk*  Pulp  Co. 

B^fing  /  felts,  sheathings  w,!i 

board  insulating  paper* 

Groundwood  pulp,  building  board* 

Groundwood  and  unbleached  stil-,_  _  ,  „ 

phite  pulp,  newsprint 


Montreal  Montreal  Wet  machine  boar 

Riviei'e  du  Lioup  RiiMere  dii  Loup  Groundwood  pulp 

FQ 

Clermont.  P  Q  (^'Icm-ont  Groundwoo'd  pulp 

Queoec  Kenogami  Groundwood.  bleached  and 


Price  Bros  and  Co. 


Groundwood  and  unbleached  sul-:p„i-  Paoe-  Retea-ch 
phite  pulp  newsprint  paper^  of  Canad^ 


Bleached  sulphite  pulp,  ehemuca! 


Groundwood  and  'onbleached  sul-'  Paper  Co 


Quebec  Fibre  Products 
•Quebec  North  Shore  Pulp  and 


ohite  pulp,  newsprint 


Rirhm''nd  Pulp  and  Paper  Co, 


phite  pulp,  chemical  ,*creenings,  Rol’and  Paper  Co 
•nan  sprint.  .  Rolland  Paper  Co. 

Pulp,  paper  board'*,  hai-dbnard.  St®  ,^nne  Paper  C 
particle  board. 

Bleached  and  iinhleacbed  ,*iilpnite  (;t  t.awrenre  Cotp 
pulp.  bonk.  fme.  ti'siie  and 

wrapping  paper*,  paper  hoard*  St  l.a'vrpnce  Corp 
Groundwood  and  unpleaebed  sul- 
pbire  pulp,  newsprint 

Paper  board*  and  wrapping  l.a'vrFncs  Coin 

Groundwood  pulp,  newsprint  li.d'tn.ond  Paper 

paper  board.f.  I 

Building  paper*  j  n 

Bleached  sulphite  pulp,  chem.ical  Havmor.d  .  aper 

iSouev  F  Flo  Reg-.d 
.sanitary  paper*  Sterling  Paper  Mill? 

Miscellaneou?  fine,  special  indus¬ 
trial  and  w'rappinz  papers,  paper  _ 

board*.  i  ^  _ 


Quebec 

Montreal 

Quebec 

Montreal 

Montreal 

Montreal 

Montreal 

Toronto 

\1nr  treai 

Montreal 

Mor.trr  al 
Montreal 


print.  Paper  boards. 

Rnerbend  Groundwood  and  unbleached  sul¬ 
phite  pulp.  chemKal  screenings. 

Newsprint 

Jonguiere  Gropndivood  pulp,  special  indus¬ 

trial  papers  paper  boards 

Montreal  Eoperim.ental  manufacture  of  pulp 

and  paper 

Industrial  Centre  Wet  machine  board*. 

No.  5  (5uebec 

Baie  Comeau  Groundwood  and  unbleached  sul¬ 

phite  pulp,  newsprint 

Bromptonville  Groundwood  and  semichemical 
pulp,  newsprint. 

5t  Jerom.e  •  Book  and  fine  paper* 

Mon*  Rolland  Book  and  fine  papers 

Beaupre  Groundwood  and  unbleached  sul¬ 

phite.  newsprint. 

Dolbeau  Groundwood  and  unbleached  sul¬ 

phite  pulp,  newsprint 


Baie  Comeau 

Bromptonville 

St  Jerom.e 
Mon*  Rolland 
Beaupre 


l.S.’iS 

1935 

1954 

1953 

! January  . 

.  I.'59,4fl9 

117,266 

97,378 

93,789 

I  February  . 

.  130.4S5 

111,545 

89,850 

82.692 

March  . 

.  HS.iitn 

127.230 

99,917 

91,91! 

April  . 

.  133,322 

122,673 

91.651 

88,194 

May  ...  . 

.  l-4e,033 

133,243 

98.281 

92.405 

iJune  . 

.  141.917 

132.968 

99.305 

90,727 

j.liily  . 

.  1.18.312 

126,190 

99,078 

68.121 

Aiiguat  . 

? .  1.34,297 

136.726 

103,145 

90.824 

iSeplember  .... 

. . .  Mn..377 

!  26,6,3,3 

99,306- 

85.966 

'October  . 

.  1-34  03« 

141.825 

113,436 

97,113 

November  .... 

.  142..t(>7 

142.036 

107.373 

92.385 

'Deremtier  . 

.  1.19.1,34 

131.867 

1 12,236 

89.656 

TOTAl. 

1.717,24.1  •  1..352.294 

1.211,1.36' 

1.083.982 

12  Month*  Total; 

:  19,36  1.717.243.  19.3.3  1.352.294  Increase  10.6 

per  cent 

1  U.S,  cApflcitA 

f 

in  19,36  is  estimated  at 

1,625.000 

tons 

SCANDINAVIAN 

EXPORTS 

1 

1956  1935 

1934 

1353 

1952 

January  . 

.  33  540  49,042 

52.309 

50,404 

39,947 

February  . 

.  70,230  67  238 

59,048 

56,465 

57,827 

March  . 

. .  .  36.377  .39.261 

65.057 

70133 

55,15! 

April  . 

.  71,578  70  988 

62,628 

67  750 

74,633 

.Mav  . 

.  100,637  69,3.38 

64,064 

62.764 

67,185' 

June  . 

.  99.692  6,3„345 

56,237 

63.381 

50,360 

Jiilv  . 

.  60.160  77.037 

63,606 

75.113 

79,056 

August  .  ..  .. 

.  96.196  61.,367 

56,349 

62.747 

61,437 

•September  . 

.  6.3, .382  79,296 

66.632 

62.854 

62,810 

October  . 

. 100.79,3  62.449 

72.523 

76.133 

70.378 

Nov-em.ber  . 

.  84.923  61.672 

67.27.3 

6,3.044 

76.024 

December  .... 

.  .  .  96.006 

6,6.01 4 

82.386 

89,113 

TOTAL. 

679.671 

770,792 

795.678 

603,990 

11  Month?  Total; 

;  19.36:  666.610  19.3.3,  763.663  Increase  13,2 

per  cent 

•Scandinavia 

means  Sweden,  Norway 

and  Finland 

Newsprint  Shipments  1953-56 


TOTAL  TONS  PER  MONTH 


Dolbeau 
East  .Angus 


Trois  Rivieres 
Raymond 


Chem.in  du  Lac  Chem.in  du  Lac 
Kinrslev  Falls  Kingslev  Falls 


Ko,ra=  ‘"I--""*  r--..-  Wilson  J  C 

■  Wilson  J  C.  - 

G-oundwood  aori  unbleaebed  kraft 

pulp,  wrapping  and  building  vamatka  Mill*  Inc 
pape"« 

Groundwood  and  unbleached  sul-  ■ 

phite  pulp.  book,  fine  tissue  and 
w-apping  paper.*,  pap»r  board* 

Groirndwoori  pulp  ' 

Paper  board*,  buildmg  board* 

Paper  hoard* 

Wrapping  Dnaevs,  papei  board* 

Ti«.sue.  santtarT  and  wrapping 
paper* 

Groundwood  and  ii.nblearhed  sul¬ 
phite  nulp.  chemiral  screenin.g* 

pevvcorinl. 

Paper  hoa"d*. 


Paper  hoard* 

Paper  board* 

Seda,  bleached  and  unbleached 
sulphite  pulp  newsprint,  book, 
fine,  m.iscellaneous  fine  and 
wrapping  papers,  paper  board*. 
M.scellaneous  fin*,  tissue,  sanitary 
and  specia!  industrial  paper*  , 
5an!*ary  cap*r* 


Montreal 

Montreal 


S*  Jerom.e, 
Laebute 


;e.  P  (p.  ,ot  Pie 

'Continued  on  pag* 


pulp,  sanitary  wrapping  and 

bufldm.g  papers,  paper  hoard,*  j  . .  ' 

Groundwood  and  unbleached  *iil-j  Total 

phite  pulp,  newsprint  i - - - - - 

Groundwood  puln,  newsprint. 
groundwood  printing  and  ape-g f QfvG 
cialty  papers. 

Unbleached  sulphite  pulp,  chem.i- TJ  — 
cal  screenings,  f 

Greundwood  pulp  t  „  .  ,  m  „ 

Groundwood  pulp,  wrapping  pa-j  Int«rlake  Tissue  Mills 

per*.  •o  j  m.anufacturers  a  wide  rangt 

Groundwood  pulp.  j  caper  specialtv  prodU(*t?  at 

*'””1  piw  rho' 

Building  board,*  elude  paper  napkin*,  towel? 


1356 

1955 

1954  . 

1953 

Januarv  . 

.  502.33,3 

466  253 

452,470 

467  ^27 

February  . 

.  ,301.627 

464,060 

437  730 

403.610 

March  . 

.  .3.34,767 

312.033 

481,487 

441,512 

April  . 

....,  506,416 

.340.,316 

303,292 

493.889 

May  . 

.3,31.7.37 

.32.3.000 

497„361 

467,658 

.  .344.470 

34.3,424 

523.966 

436.339 

Julv  . 

.  .343,123 

.302.402 

461.686 

494,212 

Ausu.'t  . 

.  .3.39,317 

3,34.621 

•316.644 

493,306 

.Sentember  . 

.  .326.700 

301. ,3,3, 3 

462.559 

432.393 

October  . 

.  .376.4,33 

,347.1.36 

341,8.3.3 

306,544 

November  . 

.  .343..317 

.344.4t4 

342.994 

491,450 

December  . 

.  .3,32..3,3J 

3,34.171 

30,3.967 

438.371 

Total 

*.446.623 

6.235.5.37 

5.970.461 

5.732,564 

Interlake  Tissue  Mills  Co.  '  of  IP.dOO 
m.anufacturers  a  wide  range- of  !  Interlake 
paper  specialty  prodU(*t?  at  its  '  and  doe.* 
Merritton,  On*.,  plan*.  These  in-  ■  it*  financi 
elude  paper  napkin*,  towel?  and  |  ration  .star 
allied  products  Plant  and  equ'P-  f  "f  Jlt't'  pa 


ment  improvement  earned  on  in 
rece.nt  voars  has  enabled  com.- 
pany  to  increase  production  sub- 
stantial!'  above  its  former  level 
of  IP.dOO  to-ns  a  year.- 
Interlake  is  privately  owned 
and  doe?  not  publish  detail?  of 
1*?  financial  resource*.  Capital!- 
ration  stand?  at  in  shares 

of  Jion  par  vain*  _ 


Groundwood  bleached,  sem.i  and 
unbleached  kraft  pulp,  specialty, 
and  wrapping  paper 
Bleached  kraft  pulp  * 

Bleached,  sem.i  and  unbleached 
kraft  pulp*.  I 

Paper  boards.  | 

Groundwood  and  unbleached  sul¬ 
phite  pulp,  newsprint. 
Groundwood  pulp,  newsprint, 
groundwood.  printing  and  spe¬ 
cialty  paper*. 

Grou.ndwood  and  unbleached  sul¬ 
phite  pulp,  paper  board* 
Groundwood.  bleached  and  u.n- 
bleached  sulp.hite  pulp  book 
'Smiting  and  coated  paper* 
Coated  papers 

Newsprint,  book,  ftne  and  m.iscel- 
laneous  fine  papers 
Groundwood  and  unbleached  kraft 
pulp  paper  board*,  nev-sprin*  , 
Paper  boards. 

Groundwood  pulp  'mil!  idle'  ' 
Groundwood  and  unbleached  sul¬ 
phite  pulp,  ne'vsprint 
Paper  board.*  and  'vrapping  paper 
Groundwood  pulp  I 


Groundwood  and  'xnbleaehed  sul¬ 
phite  pulp  .  newsprint,  paper 
^boards 

Building  and  roofing  papers  and 
felts 

Building  and  specialty  boards 

Building  papers 

Ground'vood  puip 
Paper  boards  insulating  board 
paper*.  | 

Building  papers,  roofing  felts.  | 

Groundwood.  bleached  and  un¬ 
bleached  kraft  pulp,  'vrapping 
pacer,  pacer  boards 
Glassine  and  greaseproof  paper* 
Building  papers,  paper  boards 
'from  a'besto*'. 

Groundwood.  bleached  and  un¬ 
bleached  sulphite  pulp  news¬ 
print  t 

Bleached,  sem.i-bleached  and  un¬ 
bleached  kraft  pulp  liner 
boards  • 

Groundv'ood  and  unbleached  sul¬ 
phite  pulp,  newsprint  paper 
boards. 

Bleached  anii  'unbleached  sulphite 
pulp,  chemical  screenings. 
Unbleached  kraft  pulp,  paper 
boards  (from  asbestos) 
Groundwood  and  unbleached  sul¬ 
phite  pulp  chemical  screenings 
newsprint  i 

Groundwood  and  'unbleached  sul-, 
phite  pulp,  newsprint,  pulp 
boards. 

Groundwood  and  unbleached  sul-  j 
phite  pulp,  newsprint,  wrapping! 
paper 

Groundwood  sem.i-bleached  and 
unbleached  kraft  pulp,  news¬ 
print  and  kraft  paper.  ) 


Customers . . .  by  the  billions 


No  commodity  has  a  wider  sale  pr  greater  impact  on  every  phase 
of  hfg  than  the  daily  newspaper.  It  sets  the  pace  of  social, 
political  and  business  thought  to  a  greater  extent  than  any  other 
medium  of  communication.  Herein  lies  its  potential  for 
the  future. 

Well  over  half  the  world  lives  in  the  primary  stage  of  economic 
and  social  development.  A  demand  tor  newspapers,  and  a  greatly 
expanded  market  for  newsprint,  will  inevitably  follow  its  change 


THE  BOWATER  CORPORATION  OF  NORTH  AMERICA  LIMITED 
Afi/fc  af  C»w  flnwi,  Newfotmdlmd  *  Lt*eneot,  Nem  SeoHa  •  Cdhoan,  Ttmtnaat 
A  MEMBER  OF  THE  BOWATER  ORGANISATION 


and  growth.  In  highly  developed  North  America,  too,  the 
market  for  newsprint  shows  every  sign  of  expanding,  with  a 
natural  increase  in  population  of  some  three  million  a  year. 

Current  requirements,  and  the  expanding  future  of  the  world, 
market  for  newsprint,  are  reasons  why  Bowaters  have  recently 
added  a  third  great  new  pap^-making  machine  to 'Bowaters 
Southern  Paper  Corporation  a*  Calhoun,  Tennessee,  makihg  it ' 
one  of  the  largest  and  most  modem  mills  in  the  United  States. 


MONTREAL.' 
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jbpen  w’pII  down  from  thp  |fl.2  $27,440.00(1,  opprating  profits  wprp.gan  Watpr  anri  Powpr  Co.,  oppra-  rpot  rollafpral  trust  bonri.s.  14.2,4.'ifi  sharp  romparprt  with  $700.54fl  or 
! million  oarnpri  in  lO.ol  vvhpn  hoili  up  at  $7,601  204  from  10.^4  profit  lions  of  B7'own  Co.  arp  now  con-  .sharps  of  $.S  first  prpfprrpd  con-  23  cents  ppr  sharp  in  thP  compar- 

ipulp  anri  metal  prices  were  very  nf  $7,266,602.  while  net  earnings  fineri  to  the  United  States,  where  verlible  cumulative  and  redeem-  able  period  ryf  10.S.6.  Depreciation 

high,  lO.S.I,  however,  saw  a  mark-  after  all  (harges  w’ere  up  at  $3.-  the  compan.v  maintains  mills  stable,  and  80.048  shares  of  $3  par  and  depletion  increased  to  $1,237, • 
cd  impror  ement  in  operating  re-  l.i4.819.  equal  to  $4.78  a  share  on  Berlin  and  Goiliam.  N.H.  The  pro-  second  preferred,  also  cumulative  267  from  $1.03.5..o77  while  iBtcomP 

suits  over  the  prei-eding  year  with  outstanding  "B''  stock,  from  $2.-  diictive  capacity  of  these  mills  and  ledeemable.  Finally,  there  taxes  increased  to  $821,000  from 

opeiatin  pi-ofit  up  at  $3,084,767  962,283.  equal  to  $4.10  a  share  on  currently  totals  about  306,000  tons  were  out.standing  1,992,817  $1  par  $404,100. 

from  .$8,099,861  in  19S0  and  net  'B''  stock.  of  which  100,(X)0  is  bleached  sul-  common  shares.  ^ 

earnings  after  all  charges  up  at  Comoany  has  undertaken  con-  phite  pulp.  Finished  goods  capa-  Sale  of  the  Canadian  jssets 

$4,632.1.39,  equal  to  .$0.84  share  on  siderable  extensions  in  recent  city  totals  113.000  tons  of  paper  brought  approximately  $46  mil- 

stock,  from  $3.6.31, .316,  equal  to  years,  its  major  undertaking  hav-  products,  including  some  .39.000  lion  U.S.  into  treasury  of  com- 

.$0.66  a  .diare.  ing  been  the  acquisition  nf  Cana-  tons  of  paper  towels.  The  La  pany. 

I'he  conversion  nf  the  Gaspesia  dinn  Wirebound  Boxes  which  in-  Tuque  Que.  mill  of  Brown  Cor-  In  February  lO.I.I  the  outstand- 

plant  to  bleached  sulphite,  which  vnived  an  expenditure  of  some  potation,  the  Canadian  aubsidia.i'i  ing  balance  of  second  preferred 

is  a  higher  margin  item  as  well  •$•3.3  million  and  was  e 
as  being  less  subject  to  violent  handled  through  retained 
price  fluctuation,  in  addition  to  ings. 

generally  improved  pulp  market  Other  e  a  p  i  t  a  1  expen 
conditions,  w'ere  reflected  in  bet-  w-ere  for  the  extension  of 
ter  earnings  in  1954.  Laurent  container  plant  of 

Dividends  are  being  paid  at  tfie  Containers  -one  of  thi 
indicated  annual  rate  of.  6(1  cents.  container  division, 

the  rate  initiated  in  .lune  1951.  ennso  idat.ion  of  container 


A  bit i hi 


Abitibi  Power  A  Paper  Co.  T.td.’ 

'•  la  one  of  the  biggest  units  in  the 
Canadian  pulp  and  paper  industry 
'  with  new’sprinf  capatitv  nf  777.000 
tons,  fine  and  allied  paper  cap-’ 

•city  of  over  100,000  ton.s.  bleach-^ 

•d  sulphite  capacity  of  60,600  tons 
•  nd  unbleached  suiphite  capacity: 

'  of  .^0.000  tons.  In  addition  thcj 
company  can  produce  38..537  Ions 
of  corrugating  board.  .57  million, 

•q.  feet  of  hardhosrd.  14.72.5.000 
•q.  feet  cd  plafevvrod  and  pos- 
•esses  power  facilitie.*  capable  ofi 
(enerating  12.5.000  horsepower.  , 

Company  has  carried  out  an  ex¬ 
tensive  program  of  plant  addi¬ 
tions  and  improv.''ments  during 
♦he  post  war  years,  total  capita! 
expenditures  during  the  10-year 
period  1946-55  having  amounted 
to  $65  million.  F.xpenditure.s  in 
19,5,5  amounted  to  $9,634,620.  At 
Pine  Falls.  Manitoba,  the  speed¬ 
ing  lip  of  machines  to  increase 
newsprint  production  by  about 
$0,000  tons  was  completed;  at  Saul! ' 

?<le,  Marie  a  new'  boiler  w'as  in-^ 

•tailed  and.  at  Smooth  Rock  Falls' 

Installation  w'as  completed  of  a 
drying  machine  and  automatic' 
bailers.  The  bourth  paper  machine 
at  the  Thorold  (fine  paper'  mill 
was  brought  into  production. 

At  Fort  William  a  new  new®-, 
print  tt'ifh  a  productive  capacity| 
of  approximately  100.000  Inns  of! 
new’sprint  annually  is  scheduled 
♦o  come  into  production  in  the 
summer  of  19.58,  e.'timated  co.st 
of  this  project  beirg  $23  million.' 

In  November  of  la's!  year  a  new 
mill  for  the  maniifacUire  of  Plate- 
wood  was  brought  into  production. 

Thi.«  mill,  w'hich  cost  about  $3 
million,  has  an  anni'al  capacity  of 
14.72.5.000  square  feet 
lumber  substitute.  In  .5iigus1  la.sl 
company  announced  plans  for  con-  ^ 
atruction  of  a  paperboard  plant 
at  Alpena.  Michigan,  at  an  »sli-  i 
mated  cost  of  .$t6..5  million.  Mill  * 
la  scheduled  for  completion  late 
In  the  current  year  j 

In  September  la.st  Abitibi  sold  f 
•n  issue  of  $15  milli.m  4'2  per  cent  Grand  Falls.  Nfld 
convertible  debentures.  Funded  capacity  of  2.30,01 
debt  and  capital  at  end  of  last|Grand  Falls  plant 
year  was  as  follows;  $17,340,000  <^^,ce  about  20.000 
of  3>»  per  cent  fu'st  mortgage  hlea-hed  siilphile 
aerial  bonds;  $10  million  of  4  per  other  minor  items 
eent  first  mortgage  serial  bonds;  ownership  of  Gas 
$1.5  million  of  4'2  per  cent  con-  with  a  mill  at  C 

vertible  debentures;  .524.960  of  4 '2 - 

per  cent  $2.5  par  value  preferred  | 
atocK;  and  4,163.218  .shares  of  no, 
par  value  common  stock. 

Four  of  Ahitihi's  twelve  plants' 
manufacture  new'sptint  and  ac-  ^ 

count  for  the  largest  portion  of 
Mte  company's  sales.  In  turn,  thei 
United  States  market  is  the  oul-| 
let  for  about  80  per  cent  of  the' 
company's  overall  production.  I 
Company  reported  for  year  19.55 
net  earnings  after  all  charges  of 
$13,936,026.  equal  to  $2.5,34  a  share 
on  preferred  ^tock  and.  after  divi¬ 
dend.*  on  preferred,  to  ,$3.20  a 
ahare  on  outstanding  common 
atock.  Thi.s  compared  with  19,54 
net  earnings  of  $10,625,901.  equal 
to  $17.65  a  share  on  preferred! 

•nd  $2.49  a  share  on  common.  Fof' 
first  half  of  1956  company  re-j 
ported  net  earnings  up  at  $1.8.5  a 
ahare  on  common  stock  from  1955 
first  half  net  of  $1.49  a  .share.  / 

In  1955  total  production  of  all 
products  amounted  to  1.001,715!  *  , 

tons  as  compared  w'ith  19,54  figure'  ‘  '  < 

while  net  sales,  '1 


jdebt.  Drydcn  ha*  outstanding  Anglo-New'foundland  holds  two 
i$14  million  of  4^4  per  cent  deben-  important  wholly-owned  subsidi- 
i  tin  es  sold  in  November  of  19.54  ^ries.  One  of  these,  Terra  Nova 
ifor  the  piirpo.se  of  retiring  $4.5  Properties  Limited,  has  mineral 
I  million  o.f  debt  then  outstanding  mining  rights  covering  some 
and  for  corporate  expan.sion.  r^oO  .sq.  miles,  pai-tlv  in  the  Red 

During  the  eight  years  1946-1954  Indian  Lake  di.slrict.  The  Buchans 
Anglo-Canadian  spent  some  $22  Mining  Company,  l.imiled,  a  sub- 
I million  for  moderni/ation  and  ex-  sidiary  of  American  Smelting  ft 
pansion  and  ha*  plans  for  further  Refining  Company,  acquired  the 
expansion  which  call  for  addi-  right  to  prospect  for  and  w'ork 
tional  capital  exoenditures  of  mineral  deposits  on  part  of  this 
about  $6  million.  F.arly  in  1954  land.  Terra  Nova  1  articipates  in 
Dryden  Paper  completed  a  $3'2  its  net  profits  aflCi  all  charges 
million  program  raising  capacity  except  taxes  to  the  extent  o;f  50'’;,. 
to  80.000  ton.s  anniiallv  and  1954  and  derives  a  substantial  revenue 
bond  financing  by  the  company  from  a  high  grade  iead-yinc-cop- 
was  to  provide,  in  part,  for  still 'per  property.  In  recent  years,  ap- 
fiirther  expansion  with  output  to  proximately  .340.000  tons  of  ore 
ri.se  to  142.000  tons  by  1958.  Ac-  have  been  milled  annually.  Ore 
counting  for  the  increase  tonnage  reserves  at  the  end  of  last  year 
in  kraft  pulp  .so  that  Dryden's  totalled  5.694.000  tons  of  a.ssured 
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Bathurst 


new 


THE  PIONEER 


NEWSPRINT  MILL  IN 


NEWFOUNDLAND 


GRAND  FALLS 


of  953.941  tons, 
were  up  »t  $123,173,281  from  $11.3,- 
$97,836. 

With  quarterly  pa.vment  on  Oc- 
fO'ber  tst.  1956  of  42 '2  cents  a 
•hare,  dividend  rate  on  eommon 
•tock  was  raised  to  $1.70  a  share 
•nnually  from  the  $L.50  a  share 
•nnual  rate  which  had  prevailed 
iince  October  1955. 


Anglo- 

Canadian 


Anglo-Canadian  Pulp  and  Paper 
;  Mills  litd.  operates  a  mill  at  Que- 
.  bee  City  w'ith  annual  newsprint 
capacity  of  .some  2.33.000  tons. 
''  Anglo-Canadian  also  produces  itn- 
,  bleached  sulphite  anri  paperboard. 
'  capacities  being  65.000  and  24,000 
j  tens  respectively.  Production  of 
’  «11  products  in  1955  totalled  388,087 
4  tens,  comprising  237,187  tons  of 
newsprint;  24,000  tons  of  paper- 
board  and  65.000  tons  of  soluble ' 
•ulphite  pulp. 

Dryden  Paper  Co  a  subsidiary, 
operates  a  mill  at  Dryden,  Ontario 
with  annual  capacity  of  49..500  tons 
of  kraft  board  and  paper  and  22,- 
800  tons  of  unbleached  kraft  pulp. 
The  biggest  proportion  of  both 
IOCS  to  the  i 


In  itf  dote  cooperation  with  tho  Pulp  and  Paper 
Industry,  Dominion  Bridge  hot  produced  several 
Conodian  "firsts**.  A  recent  example  is  the  Inconel- 
clad  sulphate  digester  shewn  above. 


STRucTuaAi  sTeeiwosr 


IN  PRODUCTION  SINCE  1909 


A  N  D.  NOW  HAS  AN  AVERAGE 
TURNOUT  OF  800  TONS  OF 


Fobricated  for  Crown-Zellerbach*s  Duncan  Bay, 
B.C.  mill,  the  vessel  hos  on  inside  diameter  of  1 1  ft. 
6  ins.,  is  54  ft.  face  to  face  of  nozxles  and  weighs 
48  tons.  The  corrosion  resistant  properties  of  the 
Incone  cladding  ore  expected  to  appreciably  in- 

f 

crease  the  life  of  this  digester. 


PUIPWOOO  STACKERS 


NEWSPRINT  DAILY.  SHIPPED  TO 


THE  MARKETS  OF  THE  WORLD 


n#w.*prinl  and  pulp 
IT.S.  market. 

Over  and  above  its  Quebec  City 
holdings.  Anglo-Canadian  'con- 
teolled  by  the  Daily  Mirror  News¬ 
paper  Ltd..  Londo.n.  Eng.)  owns 
iubstantially  all  of  the  stock  of 
Dryden  Paper,  a  producer  of  kraft 
pulp  and  paper.  Other  interests  of! 
Anglo-Canadian  include  a  .59  per 
rent  interest  in  Lignosi  Chemi- 
eals  and  a  25  per  eent  interest  in 
Canadian  Gla.ssine. 

The  company's  capitalization  is 
quite  .simple:  1.261.271  no  par 
viilue  common  shares  (1.41,3  new 
•hares  in  1954  comple'ling  the^ 
D-vyden  aeaiu.?ifion i  pin.*  $8  mil¬ 
lion  (160.990  share* I  of  $.59  par 
$2.80  cumulative  preferred  sold  ini 


BOILERS 


For  cemplel*  iefermatien  ••  Deminiee  Brldf*  Platewerk  Service  writ*  tet 
Catalafu*  Ne.  P  -100  te  the  nearest  branch  ef  Oamlnian  Bridf*  Campany 
llmHad.  Plants  at:  Mantrael  •  Ottawa  •  Taranta  •  Wlnnlfsafl  •  Calgary  •  Van* 
cauvar  —  Assae.  Campeny  plants  ah  Amharst,  N.S.  •  Qwtbae  •  Sault  Sta. 
Marla  •  Edmantan. 


WAREHOUSE  STEEl 


ANGLO-NHWFOUNDLAND  DEVELOPMENT  CO.  LTD. 


^IslBwArk  •  Structural  •^Sailor  •  MacHoalcal  *  Worchau«a 


C«AN0  fAits 


CANADA 


MfWFOUMXANO 
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___  _  company's  lines  of  production.  (export  markets  such  as  Austral- 

_ * _ company's  capitalization ^asia.  the  Orient,  South  Africa. 

^  1,^/1  ff*  rr  f  T ‘ff  fX7£cJ?****Ui^**^*'^«**^  consists  of  .t34.4  million  of  Ioiik  and  Latin  American  countries. 

_ _  "  _ _ ^  _ _ _ _ _  term  debt.  .30!),990  shares  of  $4.2o'Canadian  sales  are  primarily  to 

.  . . .  V.,..  fh.  w.c*  stock  and  13.768.835  Oif  paper  jobbers  and  wholesale 

am  at  end  of  IP54  was  about  780.000  .Australia.  New  Zealand,  the  West  ''  . 

■  i common  stock.  grocers,  except  tonnages  for 

^5Sf  ton?  annusllv;  in  addition  to  Indies  and  India  Other  expoiij  •  tt  i* 

■  Wfwjl  '  Through  Its  acqiusition  of  Cana- paper  converters  (principally  bag 

_  .  which  there  was  annual  rapacity  markets  are  in  Mexico,  .^rgen-|  »  '*  t  ,  .  .  j  ^  , 

n  I  ■  D.,„i  ri-n-  oian  Western  Lumber.  Crown  manufacturers!  and  fruitwrap 

of  about  60.000  tons  of  kraff  pap-  tine,  Br.azil.  I  rugiiay  ahd  Chile.  .  u  i- 

■  a  WOUCl5  •  I  c,i.,  h>,.>  ric.n  ^-ellerbach  became  the  majority  packing  ti.ssues  which  are  solo 

er  J’t.OOd  ton.s  of  kraft  pulp,  4fl.-i  Sales  of  company  base  risen  j  ...  <  . 

.  ...  ...  „  10,.,  *09  ;Shareholder  in  the  Elk  Fal  a  Com-  direct  to  tn?  fruit  packing  hoii.ses 

(Conflniied  from  page  1,5)  348  tons  of  .sulphite  pulp  and  from  $.3.3., 2, .000  in  1044  to  $98.-;  u  .u 

...  -ii  PSoy.  s  Bi'itush  Columbta  news-  in  the  Okanagan  V'alley.  B.( 

- — -  - 116  000  tons  of  hoard  and  wrapper  in  lP.o.5.  Production  of  al'  ^  ^  .  ...  .  j- 

•  _  I  ,  j  .  •  ,n-i  .  .  on  •ji-  print  proriiuer  formerly  jointlv  Sales  offices  are  maintained  in 

largest  lumpier  producer  in  ran-ifr,^  crand  total  of  more  than  products  in  IP.i.S  totalled  8.5,3,.3,i,  ,  ^  ^  ,  c  . 

i  *■  j  j  ~.n-n,  .  owned  bv  Canadian  We.siern  Liim-  Kelowna.  B.C.  to  serve  the  fruit 

gda.  000 non  tons  and  compri.scd  ,40.,iPl  tons 

'  ■  ,  .  .  »  I  •.  her.  and  Pacific  Mills,  itself  a  industry  and  in  Calgarv,  Van- 

As  at  September  .3nth  last  yeai  I  Vpwsnrmt  mills  are  Inrated  at  of  new.sprint;  5a.,30,  tons  of  kraft  1  ....  ,  ...  j  ... 

...  ,  nr -o  .  »»  whollv  owned  siihsidiarv  of  roin'er,  Winnipeg  and  Toronto, 

company  had  outstanding  $2.i  mil  c|,3„iniean  F.slls.  ctrand-Mere.  paper,  20.,6.t  tons  of  lardhoaid.  ,  .  . 

I  /.I  .  i.j  '  .  r,  -  c-M  Cronn  Zellerbach.  In  1P.>4  as  pan  l.ogging  camps  are  operated  at 

lion  of  4ij  per  cent  sinking  fund  p^vt  Mfred  and  3bree  Ruers  (.034  tons  of  unbleached  kraft  c  j  ,  r"!,  1  1 
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gda.  lofionoo  tons  and  compri.srd  ,40.,nPl  tons 

'  ■  ,  .  .  »  I  •.  her.  and  Pacific  Mills,  itself  a  industry  and  in  Calgarv,  Van- 

As  at  September  .3nth  last  yeavl  Vpwspnnt  mills  are  located  at  of  new.sprint;  5a.,3n,  tons  of  kraft  1  .  ,  ,  ...  j  ... 

...  ,  nr -e.)  .  »»  whollv  owned  suhsiriiarv  of  roin'er,  Winnipeg  and  Toronto, 

company  had  outstanding  $2.i  mil  c|,3„iniean  F.slls.  (Jrand-Mere.  paper,  20.,6.t  tons  of  lardhoaid.  ,  .  . 

'i  /  .1  .  I  .  j  '  .  r,  -  c-M  .,.,i,i«=.nhea  Cro«  n  Zellerbach.  In  1P.>4  as  pan  l.ogging  camps  are  operated  at 

lion  of  4ij  per  cent  sinking  fund  pn-t  .Mfred  and  3bree  Ruers  (.^34  tons  of  unbleached  kraft  c  j  «  e-u  1  , 

.  ,  ,  ,  ‘  .-.or  .  /  <’(  Ibe  consolidation  of  the  com-  Sanrispit.  Queen  Charlotte  Is- 

fiebentures  and  capital  comprised  vie|.i<pn  fpc  the  companv's  pro-  pulp,  l,,28n  ton.s  of  imPleachen  „  ,  j  o  ,, 

'  'u’i'sei.  '  ,  ,  u  .  1  •  ,n-oo  ,„n.  panv  s  holdings  in  Canaria  Pacific  lands;  Beaxer  (  ove,  Vancouver 

t..545.,.50  shares  outstanding  of  an  ^,|pt5  he  principallv  in  the  Cniled  .sulphite  pulp  ant.  10,, P2  ton.s  of  .  .  .r-  »  1.  -j  j  .u  o  .  1 

.  ,  "  ‘  1  -  Ml  s  name  was  changed  to  Crown  Island  and  South  Bentinck  neat 

giithorized  .3,.V10,n00  shares  of  nois,atcs  ‘’'ber  producl.s.  -  „  u  ,  ..  cv  r  ,1 

,  ■■'irtit..  .  h,.»  21ellerbach  Canada  Limited.  Ocean  Fall.s. 

par  value  common  .stock,  |  -me  company  c.nitiols  almo.st  „or6n  ons  n  A">^‘nd  middle  of  las,  year  ap-  After  giving  effect  to  the  ac- 

Latein  Uk5.5  an  agreement  was  18.000  .square  miles  of  timber  nuoa-'<*ri  f!om  S^  ^  propo.se.t  quisition  of  Canadian  Western 

•niered  into  between  company  limits  virtually  all  in  Quenec  plus  •  •  change  m  capital  structure  of  l.umbcr.  con.solidaled  pro  forma 

gnd  Scott  Paper  Co.  of  Chester  1 3.8.50  .square  miles  sheet  of  C  Z.  Canada 

Pa.,  whereby  latter  would  ac-  Hm.t.s  on  Anticosti  I.sland  in  the  to  $  .68  a  ,  hich  tne  7.50,000  outstanding  t^bowed  company  with  lolal  a.s- 

quire  a  million  shares  of  BC  Gulf  of  St.  I.awrenrc,  ■'  i'  a, S-  of  Mock  wore  split  .5  f,.r  t'fts  of  .$120.2.50.000,  Current  as- 

Forest  stock  and  would  contrad  Capital  of  Consolidated  com-  earnings  were  lepor.ed  ^8.w  ^  „„ho,...ed  number  of  sets  amounted  .0  $48.69,3.000.  in¬ 
to  purchase  .specified  minimum^pn.ses  only  the  one  issue  of  .stock  ^  increa.scd  to  1.5  million  eluding  $17,169,000  cash  and  in-, 

tonnages  of  the  output  of  turn  new  .rl.32,.i42  ^'hM-cs  being  ouLland-  -  J  h  h  p  d  ■  J  oU^iwa  was  made  ventories  of  $19,824,000.  Fixed 

Crofton  mill.  |m=  a.  end  of  19a..  of  an  author,-  ^  f  ■  t  ^  ,.,,e,s  amounted  .0  $68,986,000. 

For  fiscal  vear  ended  Sepiem-  shaies  o  common  -  •  Canada  stock  and  at  the  same  ^‘"■'■''01  liabilities  totalled  $9,934.- 

ber  30t«i  19,56  company  reportedl"^bn  stock  ,n  February  I9_5,5  ,n  .July  la.st  quarterlv  bnidenri  additional  2.30.0(H)  shares  000  and  funded  debt  of  company 

Bet  earpings  after  all  charges  0/  ''"^'f^nding  balance  of  $4,^4  rate  on  stocl^  was  increased  to  40  ,,  Elk  Falls  subsidiary 

*2.981.638,  equal  to  $117  per™’'"ob  bf  first  mortgage  bonds  cents  a  share  from  2.o  cent,  a  ,  ,,  amounted  to  $14,014,000. 

,  _  .j  .  .u  was  redeemed,  leaving  company  share  previoiL«lv  paid  Including  .  '  .  ,  , 

ghare  in  stock  as  compared  with  j  ,  I  In  .lulv  also,  an  offer  was  made  (.  onsolidated  net  pioiit  for  the 

-o  L.  *  With  no  funded  deot  Since  1946  two  extras  i25  rents  a  share  in  ,  ,  .naa/i  rta,.amha..  ai.,  loaa 

*3.686.1,06  or  $1  ..8  per  share  in  .  j  ,  u  If  sharenolders  of  Canadian  West-  y^^r  ended  December  .31st.,  199a 

..  ,  Iriebt  to  the  amount  of  $.3.5  million  .tulv  and  40  cents  a  enare  this  to  eaa  non  .nH  tnr  »k.  a 

the  previous  vear  Soar®'  out-  ern  Lumber  Co.  to  exchange  ore  $9.880.(Hin  and  for  the  .3 

j  ■  .  ,  ....  ..  ha.s  been  eliminated  through  in-  month'  total  di.stribiitions  on  ar-  j  ,  1.  mnnthc  ended  Merck  atet  tosa 

gtending  increased  dur  ng  )9.->.-i  .->6  .share  of  C  Z.  (  anada  for  each  biontns  enpen  Mairn  .list.,  1956 


[  During  five-year  period  1948- 
19.59  company  spent  approximate¬ 
ly  $2,247,009  on  modernization  and 
expansion,  which  resulted  in  a:i 
increase  in  piodurlive  capacity  of 
the  groundwoid  pulp  mill  by  about 
31  per  cent  'and  of  the  newsprint 
mill  by  42  per  cent.  In  1951  $4.50,- 
000  was  spent  on  capital  improve¬ 
ments  and  the  program  was  con¬ 
tinued  from  1.352  to  19.5.5,  with 
eapilal  expenditures  for  latter 
year  amountin'’  to  $2,270,667,  in 
eluding  $?,!89  880  for  acquisition 
of  cutting  right.s  on  a  .375  square 
mile  timber  'imit. 

Newsprint  produclion  of  com¬ 
pany  ha.s  i.ic’easeri  steadily  each 
year  since  1944,  expanding  to 
71, .599  tons  .n  1954  from  28,988  in 
1944,  I 


I  At  end  of  1955  company  had  out¬ 
standing  $1,380,000  of  5%  and 
$1,000,000  of  4*li'‘c  first  mortgage, 
sinking  fund  bonds;  $.387,000  of 
4'',  serial  bonds  and  $863,000  of 
4rr  sinking  fund  bonds. 

On  .laniiary  2nd  an  extra  of  .30 
cents  a  .share  wa.s  paid  on  stocK, 
bringing  total  distributions  on  ac¬ 
count  of  19.56  operations  to  $1.50 
a  share,  .^n  extra  of  25  cents  a 
share  in  .lamiary  19.56,  hroiingtil 
total  di.sbiir.'ement.s  on  account  of 
that  year  to  $1.45  a  .share.  1 


Eddy 


Fddy  Paper  tihroiigh  a  wholly 
owned  operating  siibsidiaiy,  F.  B. 
Eddy  Co,  operates  pulp  and 
paper  mills  at  Hull.  Qiie..  and 


;  Ottawa,  Ont.,  turning  out  newg* 
print,  paperboard,  tissue,  fine  and 
specialty  papers  and  paper  bags. 
Some  80  per  cent  of  Oie  news¬ 
print  is  sold  in  United  States 
markets  while  other  products  are 
mainly  consumed  in  Canada.  All- 
over  capacity  of  the  plants  is 
estimated  at  15.5,090  tons. 

Through  ownership  of  all  of  tha 
outstanding  "B  '  shares  of  Sidne.y 
Roofing  and  Paper  Co.  l,td  ,  com¬ 
pany  controls  that  company 
which,  with  plants  in  Victoria  and 
Vancouver,  produces  a  rang*  of 
roofing  and  allied  products,  pap¬ 
erboard  and  cartons. 

.Specific  capacities  by  product 
are  not  available  but  in  1954  tbe 
Eddy  Co.  turned  out  48,256  tons 
(Continued  on  Page  17) 


_  .  .  the  oiifstanding  balance  of  $4i  4  rate  on  stocIC  was  increased  to  40  ,,  ,  , 

Bet  earnings  after  all  charges  of  were  allotted  to  the 

1  .  »,  1-  million  of  first  mortgage  bonds  cents  a  share  from  2,a  cent*  a  ,  „ 

*2.981.638,  equal  to  $11,  per,  ,  ,  ,  ^  panv  tn  the  US. 


to  2.545.7.5(1  .shares  from  2..3.36.0f)0 
•hares,  reflecting  taking  up  of  op¬ 
tions  on  .stock  h.v  .Scott  Paper  Co 


ternally  generated  cash,  and  in  count  of  1958  amounted  to  $2  a 


locking  capital  increa.s-  share  on  stock. 


ed  from  $24  7  million  to  $.54.5  with  a  total  of  $1  59  a  share  in 


share  of  Cai'adian  Western  l.iim-  amounted  to  $?. 157.(100.  Initial 
This  compaie.  and,  a,  the  same  time,  allotted  dividend  of  2,5  rents  a  share  was 


million  at  end  of  lya.i 


.  ,  ..  . .  .  dividcnd.s  and  extra#  paid  on  ac-  .  ,  .  .  _ 

Annual  report  attributed  the  __  '  company  to  the  parent  organua-  — - - 

decline  in  net  pi  ofils  to  hlghc:  Between  1948  and  19.14  eapilal  count  of  19.’5.  exchange  for  an  equal  a 

cost  of  logs,  lower  log  proriuct.on  f^pcbditiires  for  replacements.  jr.umber  of  Canadian  VVe.slein  l^OfTwIlC/C 

becau.se  of  unfavorable  vv  rather  '^bprovements  and  expansion  shares.  Donohue  Brothers  Ltd.  operates 

•  nd  a  decrease  in  the  scll.ng  pnee  manuraciuring  divi.sions  amounted  ,  October  7.396.422  shares  of  g  new.sprint  and  pulp  mill  at 

of  some  lumber  producl.*  espeiial-  .$38.5  millions,  with  exnendi-  ll_  L  iC.Z.  Canada  were  listed  on  the  Clermont.  rear  Quebec  City, 

ly  cedar  siding.  Total  dollar  sale.-  lures  continuing  during  19.55  to-  ^©|f©|  OOCfl  i.Monlreal  Stock  Exchange.  , Newsprint  capaeity  Is  approxi- 

remained  almost  unchanged  from  tailing  $6,461,516  An  increa.-e  ot|  Zellerbach  is  the  second  Crown  Zelleroach  Canada  Ltd.,  mately  70..T,0  tons,  and  it  pr.v 

the  previous  yea;-.  annual  new  sprint  manufacturer  nf  pulp  and  and  its  subsidiaries  operate  a  pulp  qnce.,  »  salable  .surplus  of 

Purthase*  of  luiiincr  by  the  capacity  was  acmeved  during  the  products  m  the  world,  ex-  and  paper  mill,  including  such  ap-  groundwood  pulp.  .Sulphite  pulp 

United  Kingdom  from  R,  iti.’h  •''■'‘a''.  cceried  in  size  only  by  Inlerna-  purtenant  properties  as  « nod  rpq„[,.prpenl,s  are  purchased  under 

Columbia  were  siih-  anl  ally  low-  .\t  end  of  1955.  approved,  hut  tjnpa]  Papp,-.  The  organization  PfPParation  facilities,  power  le-  contract. 

er  than  during  the  previous  .veai .  unexpended  aporopnattons  for  im-  j,,  prpsppt  rorporate  form  'nurccs.  including  hydro  [Xiw  ei  P|.oduction  of  newsprint  in  I9'i5 


3,110,610  shares  of  the  Canadian  paid  on  .stork  .lanuary  2nd  last. 

company  to  the  parent  organiza-  — - -  1 

tion  in  exchange  for  an  equal  ! 

jr.umber  of  Canadian  VVeslein  l^OfTwflC/© 
shares.  Donohue  Brothers  Ltd.  operates 

I  In  October  7.396.422  shares  of  g  new.sprint  and  pulp  mill  at 
jC.Z.  Canada  were  listed  on  the  Clermont,  rear  Qiie-bec  City. 


due  to  higher  oeean  freight  rates  provement.s  and  additions,  both  in  ,n  1937  Operations  of  the  com-, and  hydro  and  slram  electrir  gen- 
•nd  credit  restnctiops  It  is  ex-  manufacturing  and  woodlands  di-  pany  are  mainly  on  the  Pacific'pfatioP-  and  vvater  supplies;  a  con- 


amounfed  to  71  599  tons  with  sur- 

...  .  j  .  .  plus  gro'jndwood  pulp  of  11,711 

pectod  that  thi.s  condition  w  iil  visions,  amounted  to  $,„33,...,  Coast,  both  in  the  United  States  'fOins  plant;  a  paper  container  d„,u  ,  „ «  .  . 

.'...j.-.j  ...  .tons.  Both  totals  are  up  on  output 

prevail  during  a  considerable  As  a  oyproduct  of  pulp  and  Canada  plant;  and  real  estate,  marinei^^^  when  nevv 

portion  of  the  new  fiscal  year  paper  operations,  company  pro-  i-j,e  principal  product  made  is, equipment  and  other  miscellan-  .  .  ‘  ‘  ,  .  j 

Credit  restrictions  also  had  an  ef*  duco?  ropacitp  ,  a  produd  made  wrappinj?  paper.®  —  accoununc  for  eous  properties.  Fmisned  prod- 

feet  on  the  number  of  new  hous-  from  pulp  liquor  formerly  wasted  35  pp^  ppp(  pf  tonnage  approxi-  ucts  include:  newsprint,  cement 

Irg  starts  m  Nortih  .America,  that  is  now  being  used  by  foun-  mately.  The  other  big  item  is  bag  kraft.  multiwall  bag  kraft., 

Construrtion  of  the  nevv  mill  dries,  linoleum  manufacfurer.s,  vv'nich  accounts  for  only  kraft  liner  board,  eorrugatingi  Donohue  Brolher.s  does  not  re- 

•t  Crofton  IS  proceeding  on  tanner'  and  o’her  indu.’tries;  and  ^  slightly  smaller  percenlage  and  kraft.  kraft  bag  papers,  kraft  1  *^**^  ’ ''*  s.ales  figure,*  but  it  i* 

•rhedule.  j  'rnpaco  splicing  film  ,  being  t^e  company  is  engaged  in  a  very  wrapping  papers,  butcher  wrap-' sale*  wei  e 

- -  .used  as  a  joining  material  by  the  h, versified  group  of  other  activi-  ping* papers,  sulphite  tissues,  baled  ftifse  m  the -previpiis  year 

^  I.  I  ,  I  (paper  and  textile  industrie.s  ,jpc  embracing  most  types  of  pulp,  waxed  printed  breadvs'iap-  f"''lher  expan.'ion  in  sales  la  I 

0/>SOf /Cl  Gf  I  GCl  .\pprox:maie  v  ,50  per  cent  of  paper.  In  addition,  tnrough  the  per,  waxed  krafts,  waxed  sul-  md'eaied  in  official  figures 

Paper  Corpora-  company  *  piiip  and  paper  outpu:  acquisition  of  Canadian  Western  phites.  gummed  tape,  fruitwrap  *'*■’*'  -f'fe  month*  of  1958 

Bon  1*  the  thud  largest  Canadian  are  exported  to  tne  United  .States  Lumber  Crown  Zelleroach  is  a^tissues.  grocery  bags,  corrugated  which  showed  r.et  earnings  fpr  the 

manufaeturer  of  newsprint  and  in  wirh  consideiaole  tonnage  being  hig  supplier  e>f  lumbef  and  wood  shipping  containers,  solid  fil>ie  period  of  *759.267  up  from  $662, 

turn,  newsprint  is  by  far  rne  com-  ii.sed  in  Canada.  The  oalanre  i*  produri.s-.  In  .September  last  a  shipping  containers  and  waxed  for  first  nine  month'  nf  |955 
pany'a  most  impo;ian1  product,  snld  in  ostaolisned  markeis  in  merger  was  effaeted  with  Gaylord  building  paper.  jPep  shai'e  earning.*  increased  lO 

The  eom.pany  s  new.spiint  capaeity  Great  Brita  n.  E.  e  .So-.ith  .Xfrica.  Corp.  tnu.s  further  diversifying'  Products  are  sold  in  Canada  and  W.liS  from  $2.21. 


Consolidated 


DONNACONA  PAPER  COMPANY 
LIMITED 

I 

Woodpulp  and  Sulphite  Pulp  Mills 
Newsprint-Donnacona  Board 
and  other  Pulpwood  Products 

The  mill  is  locoted  on  tide-woter  on  the  St.  Lawrence 
River  ot  the  mouth  of  the  Jacques  Cortier  River  afford¬ 
ing  excellent  water  tronsportotion. 

The  Company's  timber  limits,  excellently  located  in 
relation  to  its  plant,  contain  over  12,000,000  cords  of 
wood.  ,  • 

The  Compony  also  owns  voluoble  water  powers,  devel¬ 
oped  ond  undeveloped,  situated  within  o  few  miles  of 
Donnocono. 


CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
100,000,000  sq.  ft.  Insulating  and  Building 
Boord 


^The  Kent  House^* 

Head  Office  Quebec  City 

25  St  Louis  Street 


^  /;v  -  ■*  L ;  Vir.t ll':  fc  /Bf  r 


■"uii,  \v;  11,1, 1  ('  ■(] 


Dynamic  Management 


Pulp  and  paper  foresters  have  given  new 
life  and  meaning  to  forest  conservation.  They 
do  more  than  conserve  the  woodlands.  They 
do  more  than  protect  them.  They  do  more  than 
fight  fires,  insects,  and  disease.  'I'hey  pursue  a 
dynamic  management  program  that  creates  as 
well  as  conserves.  So  they  foster  forest  growth. 
They  encourage  natural  reseeding.  They  nur- 
lure  young  trees  and  young  forests.  Through 


management  they  increa.se  the  forest  .vield. 
-And  the  modern  operating  methods  they  em¬ 
ploy  in  harvesting  the  mature  trees  permit 
(he  more  rapid  growth  of  future  harvests. 

The  work  of  the  pulp  and  paper  foresters 
a.ssures  that  the  woodlands  of  the  industry 
5vill  remain  forever  a  great  national  resource 
benefiting  all  Canadians  for  all  time. 


Pulp  &  Paper  Industry  of  Canada 

130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


1 T 


Sfl&iis 


KW 


HELPING  TO  REALIZE  A  “BETTER  TOMORROW” 

J. . .  through  Talent  and  Teamwork 

■  Todov,  the  research  chemist  must  meet  the  challenge  of 

■  creating  virtually  new  worlds  for  us  by  meons  of  new  products 

^  '  ond  revolutionory  processes. 

S  Behind  the  scenes  ot  .'xhnwinignn,  teoms  of  highly 

'a  •  skilled  speciohsts  ore  ronstonfly  ot  work  developing 

M  chemicol  products,  solving  processing  problems  ood 

|B  finding  new  exciting  uses  for  chemicols  from 

A  ,  Showinigon, 

Mony  of  Conodo's  vitnl  industries  ore 
benefiting  directly  from  Showinigon's  successful 
combinntion  nf  talent  and  teomwork.  In  turn, 
we  oil  benefit  .  .  .  the  foctory-worker  ond  the 
farmer,  the  home  maker  and  the  horticulturist. 

Thus,  whenever  ond  wherever  chemicol 
reseorch  con  help  to  creot  more  good  things 
better  living — Showinigon  will  be  there! 


(SHAWINICANJ 

Vi/V 

i  SHAWINIGAN  CHEMICALS 
^  LIMITED 

Head  OHieti  SKswtnIgan  Buildmj,  MnnYrc'l,  Que. 
PlflRM;  Skawinigan  Falli,  Qu«. 


'  "T  I 

f  -  2 


The  Companies  Broaght-up-to-date 

_  ■  '  a  Great  Lalces  Paper  Comj 


-THE  FINANCIAL  TIMES,  JANUARY  25,  1957 


these  item  will  ultimately  be  The  company’s  capitalization  ns 
further  increased.  at  end  of  1956  consisted  of  $3,850,- 


I  Great  Lalces  Paper  Company  is 
essentially  a  newsprint  producer. 
With  an  annual  capacity  of  about 


tUUy  further  increased.  I  at  end  of  1956  consisted  of  $3,850,-  ^ 

•  Continued  from  page  ]6i  during  the  .same  period  pro-  000  of  funded  debt  and  2,226,1021 

- — - duction  of  toilet  tissue  and  ser-  common  shares  of  no  par  Value,  unbleached  sulphite  with  salable 

of  newsprint,  and  78  thousand  viettes  has  increased  rapidly  and  Capital  expenditures  in  10  year  surplus  of  some  60,000  tons;  which, 

tons  of  other  products  for  total  is  now  double  the  1946  output.  In  period  1946.35  totalled  $38,851,000  relative  to  its  total  capacity  gives 

output  of  126,368  tons.  |  August,  1954,  the  company  began  greater  part  coming  from  re--  the  company’s  earnings  rather 

No  sales  figures  were  provided! production  from  its  new  tissue, j^gingd  earnings.  The  balance  ema- 1 more  volatility  than  is  found  In 
in  1955  report,  but  it  was  stated! mill,  the  largest  and  fastest  of  its  ^gted  from  the  $5  million  prefer-  the  newsprint  group  as  a  whole, 
that  sales  of  all  products  were' kind  in  Canada.  red  issue  of  1948,  now  redeemed.] 

aubstantially  higher  thaij  in  pre-j  operating  profits  and  net  earn-  This  plant  expansion  has  resulted  P  w*n-^**'*«""/*\!* 


vious  year,  both  in  volume  andh 
in  value,  with  shipments  exceed-L, 
ing  all  previous  records  —  even 


ings  have  risen  steadily  and  mate- 1  in  an  increase  of  over  40  per  cent! 
rially  in  recent  years,  the  former  in  tonnage  output  to  the  273,169] 
amounting  ot  $6,981,364  in  1955  asitons  manufactured  in  1954.  Netj 


the  company’s  earnings  rather 
more  volatility  than  is  found  In 
the  newsprint  group  as  a  whole. 

The  Great  Lakes  mill  is  located 
at  Fort  William,  Ont.  Its  timber 
limits  ai’e  also  in  that  section  of 
Ontario  and  total  some  4,200 


contracts  are  further  renewed, 
whereupon  the  said  shAes  shall 
be  surrendered  to  the  company 
for  cancellation. 

Around  middle  of  1955  company 
took  over  its  own  marketing  of 
newsprint  as  a  result  of  the  ter¬ 
mination  of  these  contracts.  Class 
“B”  stock,  it  was  pointed  out,  is 
held  by  a  trustee  for  the  publish¬ 
ers  and  v/as  not  affected  by  the 
change.  ^ 

During  the  year  just  ended  com¬ 
pany  was  carrying  out  two  sep¬ 
arate  plant  expansion  programs. 
The  first,  which  was  scheduled  for 
completion  some  time  this  year 
will  increase  capacity  of  the  Fort 


i.William  plant  by  approximately 
190,000  tons  annually  through  in- 
Istallation  of  a  third  papermaking 
i  machine.  Second,  program,  sche¬ 
duled  for  completion  next  year 
involves  the  installation  of  a 
fourth  machine,  at  a  cost  of  ap¬ 
proximately  $19.5  million,  and 
which  will  oe  the  largest  in  the 
world.  This  machine  will  add  a 
further  110,000  tons  yearly  to 
newsprint  capacity.  Also  planned 
is  construction  of  a  new  mill  for 
the  production  of  wood  cellulose 
products  other  than  newsprint.  j 
For  year  1955  newsprint  sales; 
of  Great  Lakes  totalled  1.54.826  I 
ton.s  and  were  valued  at  $17,772,- 


000.  This  compared  with  newsprint 
sales  in  19.54  of  158,782  tons  valued 
at  $18,283,400.  Sales  of  pulp  were 
up  at  43,232  tons  valued  at  $4,666,- 
iOOO  from  20,224  tons  in  19.54  valued 
iat  .$2,094,033. 

Between  1952  and  1955  consoli¬ 
dated  net  earnings  rose  from  $2,- 
662,737,  equal  to  $1.98  a  share  on 
combined  “A”  and  “B”  stocks,  to 
$3,487,668,  equal  to  $2.81  a  share. 
For  first  naif  of  1956  company  re¬ 
ported  net  earings  down  at  $1.29 
a  share  on  stock  from  1955  first 
half  net  of  $1.31  a  share;  this  in 
face  of  an  increase  in  newsprint 
sales  to  78,525  tons  from  77,530 
tons. 


jHoward  Smith 

Howard  Smith  Paper  Mills  Ltd. 
jis  probably  the  most  diversified 
of  all  Canadian  pulp  and  paper 
concerns.  Directly,  or  through 
subsidiaries,  Howard  Smith  pro¬ 
duces  newsprint,  a  wide  variety 
of  fine  and  specialty  paperi, 
building  board,  paper  bagaj  sur¬ 
plus  pulp  of  several  types  and 
vanillin,  a  synthetic  material 
made  from  waste  wood  liquori. 
Howard  Smith  plants  proper  ar« 
located  at  Cornwall,  Ont.;  Crab¬ 
tree  Mills  and  Beauharnois,  Qua. 
—  in  the  general  vicinity  of 
(Continued  on  Page  18) 


■‘before  tdkinfi'  into  account  salc^l  *  1  i  •  i_  •  *  11.  isouarc  miles.  In  1952  ttie  Gompsny 

Dprore  laxing  inio  accouni  j4_(y45_644  in  1952,  sales  in  the  interval  have  more]  eiT.v/J 

of  the  newly  acquired  Bishop!  u  i  .  ^  a  i  (acquired  the  outstanding  shares! 

.  while  net  earnings  increased  dur-ithan  douDle.l.  t  i. 

group  of  companies,  which  addedl.  •  ,1  ♦  eisiRQi?  Patricia  Lumber  operating  out 

further  substantial  amounts  tol'"®  ^  u  *  TV'  a  I  Fraser’s  of  sioux  Lookout,  Ont,  which: 

sales  figures  ^equal  to  $7.69  a  share  on  outs  and-jp^p^pj^y  papers, I hoi^s  valuable  timber  rights,  | 

■  ing  “A”  stock,  from  $782,184,  ,.  „  .  t  e  ■ 

Karly  la.st  year  all  the  outstand-  eonal  to  3  91  a  share  on  “A-stock  ‘  Rain.ngs  Great  Lakes  al.so  owns  Superioi 

ing  common  shaies  of  Bishop  stock  carries  a  cumulative  .  ,  ,  .  .  .  ,  neiina  ho 

* _ v,,,.  _ _ -  T  4j  _  _  •  Widely  in  the  post-war  period  be- 

A.'phalt  Papcis  Ltd.  weie  pur-  annual  dividend  rate  of  $1  a  share  volatilitv  of  pulp  ^Poo  incorporation  of  the  pre-^ 

r)iased  and,  through  this  acquisi-.gnd  is  convertible  into  common  ^  .■  r\  „  13  4  sent  company  it  was  guaranteed 

tion  and  the  subsequent  redemp-^gfQglj  j,,.,  g  share  for  share  basis.  ^  ^  h  f  'i'  ^  ^  'that  a  group  of  some  25  publishers^ 

tion  of  its  preferred  share.s,  Bis-i Dividends  have  been  paid  with-  P'”';  would  contract  for  a  minimum  ol ! 

hop.  together  with  its  as.sociated|out  interruption  on  the  “A”  .stock  ■ ^'  67,500  tons  of  newsprint  per  an- : 

companies,  became  a  whollyjsince  September  1946,  while  no  ,  .  V.  ®  !  "um  for  a  period  of  10  years  from  I 

owned  subsidiary  of  Sidney  Boof-| ^jivijenfis  have  so  far  been  paid  ,  January  1,  1936,  with  the  option 

ing  and  Paper  Co.  Founded  overjoy  common  stock.  Lf  prolonging  the  contracts  for  a 

seventy  years  ago.  Bishop  manu-j  _  Elimination  of  the  Excess  Pro-lfurther  five  years  to  December 

factures  roofing  and  other  build-;  fits  Tax  m  the  United  Stales'3],  5950,  As  consideration  for  these 

ing  materials  for  the  Eastern i  r  which  seriously  affected  Fraser! contracts,  the  group  of  polishers 

Canada  market.  In  this  field,  as  1  rOStJl  Paper,  the  American  subsidiary  were  allotted  100,000  class  B  pre- 

in  the  paper  and  paperboard  in-i  j-^ggp,.  companies  Ltd.  produces previous  year  is  a  significant  fen-gd  snares  which  are  held 
dustry,  our  activities  now  extend,  groundwood  papers, improved  earnings  posi-!^,„der  a  trust  agreement  until  the 

from  coast  to  coast.  -  - ,  u.-  .u...  -..,-u:.-ition,  as  also  has  been  increased  in  (expiration  date  of  the  contracts. 


paper  board,  bleached  sulphite 


Capitalization  of  Eddy  Paper  as, pulp  of  paper  grade  and  dissolv- pulp  selling  price,  fhe.  Another  contract  was  signed  in 
at  end  of  1954  consisted  of  200,0001  ing  type,  together  with  bothjother  favorable  factor  has  been  ]93g  f^j.  g  minimum  of  20,000  tons 
■hares  of  $1  cumulative,  convert- j  bleached  and  unbleached  sulphate;®  higher  operating  rate  so  that  f  newsprint  per  annum.  Con- 
ible,  non-callabe  A  shares  with  a 'pulp.  No  regular  newsprint  js  costs  were  down  on  a  unit  basis.  I  22  pub- 

par  value  of  $20,  and  200,000  manufactured.  The  company  also|  Reflecting  expansion  in  net  lishers  and  cover  approximately 
shares  of  common,  all  of  ttie  lat-!produces  lumber.  Fraser  Com- sales,  which  increased  widely  be-  161.000  tons  per  year.  I 

ter  being  owned  by  J.  R.  Booth  ipanies  properties  are  located  tween  1949  and  1955  to  $55.2  mil-  jj^g  company  made 

Ltd.  mainly  in  the  province  of  New! Ron  from  $30.9  million,  net  earn-  g,rangements  with  the  publishers 

In  addition  E.  B.  Eddy  Co.  has  Brunswick  with  its  wholly-owned, ings  of  company,  net  earnings  extend  tne  contracts  on  sub¬ 
outstanding  $14,395,000  of  first,  subsidiary  Fraser  Paper  across  the 'after  all  charges  nearly  doubled  jgjg„jjgyy  gg^g  ^g^g  ,5  the 
mortgage  bonds.  As  at  end  ofiMadawaska  river  in  the  slate  of 'during  the  period,  increasing  existing  contracts  for  a  further 
1955,  Sidney  Roofing  and  Paper|Maine.  '$5,710,785,  equal  to  $2.57  a  share  j  pgj.jp^  jj^g  ygg^5  Jan^gJ.y 

Co.  Ltd.,  subsidiary  had  outstand- 1  The  company  has  annual  ca-  on  outstanding  common  stock.jj  j^ji  g^hject  to  renewal  for  a 
ing  $5  million  of  funded  debt.  .pacity  of  about  160.000  tons  $2,937,237  equal  to  $1.21  ®|  further  5  years  to  December  31, 

Since  the  end  of  the  war,  the  ®"d  groundwood  papers,  share.  For  9  months  ended  Sep-  gj  jhe  publishers  option.  Ani 

Eddy  organization  has  spent  some; 26.000  tons  of  paperboard,  approxi- ' tember  30th  last  consolidated  net  agreement  was  also  signed  in  1946 
$26-27  million  on  modernizing  its  “^tely  72.000  tons  of  dissolving  | earnings  were  estimated  at  $5,156,-  providing  that  at  the  lerminatio.n 
plants,  the  chief  objective  of!  sulphite  994,  equal  to  $2.31  a  share;  th-s  contracts  as  so  extended 

which  was  to  concentrate  mill'®"*^  ’'5.000  tons  of  sulphate,  about  compared  wita  net  earnings  forjgnj  renewed,  the  trustees  should 
output  on  fine,  specialty  and  tis.3/5ths  of  which  is  unbleached.  The  the  corresponding  period  of  19.35;^^,^  g 

■ue  papers.  The  program  s  prin-l^'^t  «rand  total  capacity  is  in  the  of  $3.731,52,5.  equal  to  $1.67  a  .=hare.  publisher  should  have  re-! 

cipal  technical  move  was  to  make  vicinity  of  260.000  tons.  Dividends  at  the  rate  of  $I  a  ceived  out  of  the  moneys  received] 

the  mills  self-sufficient  in  the  Unbleached  sulphite,  bleached  share  annually  w'ere  paid  on  com-  by  the  trustee  by  way  of  dividends; 
production  of  bleached  sulphite  .sulphate,  groundwood  pulp  and  mon  stock  oe'ween  July  19.52  and  on  the  B  shares  held,  an  amount' 
and  groundwood  pulps  for  con-, paperhoard  's  made  at  the  main  July  1956  wmen  rate  was  increased  equal  to  SI  per  ton  for  each  ton 
version  into  these  fine  grades  on  mill  at  'Edmonton.  N.B.;  sulphite  lo  .SI. 20  "earlv.  Extras  of  20  cent.s  of  newsprint  purchased  by  it  from 
machines  rebuilt  for  the  purpose,  specially  pjpers  at  Madaw'aski,  a  share  on  accouni  of  1954  and  the  company  during  each  year  ;n| 
Production  of  fine  and  specialty ,  Me,;  unbleached  sulphate  at  New-  30  cents  a_  share  on  account  of  the  period  beginning  January  1, 
paper.s  now  stands  at  some  48,000  castle,  N.B;  bleached  sulphite  at  1955  were  paid,  while  two  extras,  1946.  and  ending  December  31,' 
tons  and  the  manufacture  of  .Mholville,  N.B.  (operated  by  Res-  of  20  cents  a, id  .30  cents  respec-j  1955.  and  in  the  period  commenc-i 
rnar.se  papers  of  all  types  has  tigouche  Co,  Ltd.— a  wholly-own-! lively,  have  been  paid  or  declared;ing  January  1,  1956,  and  endingj 
been  discontinued.  Capacity  in  ed  subsidiary),  jon  account  of  1956.  I  December  31,  1960,  if  the  renewali 


SOUND  FOREST  MANAGEMENT.  KEY  TO  CONSERVATION 


As  the  demand  for  pulp  and 
paper  products  grows  greater, 
day  by  day,  month  by  month,  1 
year  by  year,  so  the  principles  ; 
of  conservation  continue  to 
increase  in  importance.  I 

Proper  forest  conservation  will  s; 
yield  crops  and  prosperity  today, 
tomorrow  and  for  years  to  come. 

At  Abitibi,  highly  trained  forestry 
engineers  administer  and  efficiently 
harvest  the  forests  entrusted  to  our  care 
on  the  basis  of  "sustained  yield". 
Conservation  in  its  broad  sense 
means  to  protect  the  forest  growth 
from  damage,  to  conserve  the 
ability  of  soils  to  grow  a  crop  and  to 
use  all  species  wisely. 


Aided  by  the  facilities  of 
the  most  modern  research 
laboratories  for  woodlands 
and  mills,  and  guided  by  the 
principles  of  conservation, 
we  arc  able  to  make  a 
continuing  and  important 
contribution  to  the  progress  and 
prosperity  of  the  nation. 


i'fv- 
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iwi  /I- 


—  THE 


ONTARIO  PAPER  COMPANY 


LIMITED 


and  its  affiliate 


QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of .  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 


Mills  at  Tborold,  Ontario  and  Bale  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  al  Thorold,  Ontario 

Woods  Operotions  0!  Heron  Boy  ond  Monifoulin  Island,  Ontario, 

Boie  Comeau,  Fronquelin  and  Shelter  Boy,  Quebec 


“Fr^  package  engineer 
every 
purchase...” 


Unusual?  Then  maybe  you’re  not  familiar 
with  HSO’s  Technical  Packaging  Review. 
Example;  Say  you  buy  an  H&D  corrugated  box. 
At  regular  intervals,  your  box  receives  complete 
re-evaluation  by  our  packaging  experts.  Its  design 
is  re-examined,  its  efficiency  reappraised  to 
assure  that  your  H&O  shipper  is  constantly  up  to 
date  and  competitive.  No  chorge,  of  course. 

Like  to  know  more  about  H&D  services  .  .  . 

H&D  package  engineering?  Send  for 

ffree  booklet— "How  to  Engineer 
Corrugated  Shipping  Boxes." 

Hme&emn 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


MlilS  in  Toronto.  Trenton,  Ont. 

FACTOIHES  in  Toronto.  Chothom,  Ont.,  Montreol,  OuO. 
SUBSIDIARIBS  with  Foctorioe  in  Potorborouph,  Ont. 

Wmnipos.  Mon.^  Calgery,  Alta. 

SAIIS  OFFICES  in  Toronto,  Chathom,  Homilton,  KItchonor, 
London,  Fotorborouph,  Windsor,  Ont., 

Montreal,  Gronby,  Ovoboc,  Quo. 

SUBSIDIARIES  with  Solos  OOicos  in  Felorborough,  Onl>, 
Winnipeg,  Mon^,  Cotgory,  Edmonton.  Aite. 

SAlES  AGENTS  in  Halifox,  N  S.,  $1.  John's,  Nfid.,  Voncouvor,  8.C. 


ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 


Executive  Offices:  408  University  Avenue,  Toronto,  Canada 


» nee.  4*>i  ■■  imm.  On  eii>  ^  .efc^ei*. jiP.  .-m  rmi'.  iii.  ■»».■.  v<llt4 
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Howard  Smith 

(Continued  trom  paje  17> 

Montreal.  Subsidiary  companies 
have  plants  at  Windsor  Mills  and 


rnmfm  ^  •  Dividand*  have  been  paid  «n  1939.  In  that  year  net  profit  was  tin  cutting  costs.  iwith  Saguenay  Power  for  delivery  [  An  investment  portfolio  it  held 

^  111%  common  atock  of  company  on  a  $83,500;  It  haa  registered  steady  Another  expansion  program,  of  40,000  h.p  per  year  throughlwhich  had  a  market  value  at 

M  /Cw  quarterly  basis  of  45  cents  a  share  year-to-year  increases  since  then  which  was  completed  around  thejl976  at  $12  per  h.p.  In  all,  45.000 i December  31,  1955  of  $28,719,010. 

■  _ _ ^ _ *  since  March  1955,  having  been  in-  until  in  1953_  operating  profit  end  of  19S5  involved  a  further  in- 1 h.p,  annually  is  purchased  from  |  It  is  unofficially  reported  that 

$2  cumulative  oreferred  ($50  parllthough  controlled  by  Hinde  and  *  *hare  reached  $38  million.  jcrease  in  output  of  the  mill  andjoutside  sources.  Company  is  de-  aboui  half  the  portfolio  represents 

and  1  742  750  common  .*ares  of  no  Dauch  of  the  United  SUtes.  there  ci«arterly  basis  paid  since  March  The  newsprint  mill  at  Masson.'^he  development  of  an  adequate, veloping  an  additional  ,50.000  hp  '.Muminium  I.td.  common  stock 
oar  value  The  preferred  is  call-lis  a  sizeable  public  mterest  m  the!l‘»‘'»l'  PQ-.  has  an  annual  capacity  of^^^ly  Rroundwood  pulp  of  the  at  Wibon  Falls  which  is  expected  and  the  remainder  government 

able  at  52i,  at  any  time  -company.  In  addition  to  its  origi-|  -  tons;  a  new  M.OOO  ground-- highest  quality^  : to  come  into  P'-oHuction  some, bonds. 

From  1048  to  1953,  camtal  ex-  „a!  olants.  Hinde  and  D.ucb  wood  plant  to  supply  the  news- 1  Richmond  s  distribution  is  ef-  time  this  year  and  which,  with  Pnce  Brothers  c.p.„l,*,tmn.  „ 


able  at  52 h  at  any  time  -company.  In  addition  to  its  origi-j 

From  1948  to  1953.  capital  ex-inal  plants.  Hinde  and  Dauchj 


penditures  on  modernization  andipapier  Co  of  Canada  controls! 
expansion  totalled  over  $56  mil-i Martin  -  Hewitt  Containers  ofi 


frlGrSOV  I  Oj3©r  Ipnnt  mui  with  its  groundwood ^ through  its  own  sellin?  abandonment  of  iO.DOn  bp  plant -of  December  ,31.  19,55  consisted  of 
Around  the  middle 'of  last  year  requirements  commenced  opera- shipments  going  at  Murdoch  Falls,  will  bring  ag-  $6,184,900  of  first  mortgage  bonda. 
h.  M.rt.v  Pao.r  ro'tions  in  1952.  Timber  limits  arel^**  States,  Europe.  South  gregate  rower  capacity  to  190.-  $5  million  of  4  rei  rent  $100  par 


vuip  i/RoaiiP  ana  uonnacona  ^  e  *  fiAn>  4n  limif*  unuca  aiaies,  turope,  ociuin  grPSTfiTe 

Cu,.  ..  M,n-«ton  Of  U,..  .bout  57 »  m,  .on  p„„Mrou|.,  .„a  Corru,..Mith.  ol  f »  i  X.i^t  >»1  Alrlo.  I2n»  h.p 

tout,  .nd  -Mmord-n  -  «t.  l..t„  tp.nt  tn  and  1,  9  m.ll.on  p.p„  B„,  «  uutd..  On.,,  to.  Ud  .opu».d  by  to.  »  W.  ,1"  ,i",  I  Poor  to  und.rt.km,  th,  1...... - 

■11  in  southern  Ontario  i*"  "’’‘h  subsidiaries  of  this  Corp.  of  North  America  Ltd  and^*re  held  under  Crown  lease  ‘^‘-1  program  comoanv  had  — 

fHre  11  ■+  f  w  arH  At  olant  of  Dop.nacona  and  Can- latter  organizaUon  Plante  are  *  new  company  Scotian  Paper  Put  in  1953  was  110.432  tons  news- j  acquired  the  Brompton- 

^erall  capacity  of  How  construction  is  under  located  in  Toronto.  Etobicoke.  Co..  Ltd.,  formed  to  Uke  over  Iprint.  reflecting  ♦he  maintenance ^ 

by  but  nTwsprinVctpa- and  Chatham.  Ontario ISirbsequently  the  name  was  e^«>ng  deman  ♦hrough  t 

city  totals  160,000-170.0«1  tons  and  hf  an  additional  paper  and  m  Montreal  jchang.^  *’**’*'  The  cower  subsidiarv  has  an  e^endltures  In 

the  various  better  grades  of  oaoer Announcement  was  Consolidation  and  acquisition  of  Limited  ,  j  w  '  j  obb"  195,3-54  totalled  more  than  $250,- 

^LTo^O  ton^Toato  *='-%ew  plante  has  been  the  outstand-f  In  September  of  last  .vear  public  mstalled  n.rbine  ca^^^^^^  -f  245..^  , 

la  aom!  miil, on  .  square  feet  development  m  the  company Richmond  ,s  a  pn,  afely-owned 


(Continued  on  Page  19) 


finishing  room  at  Cornw-al 


while  the  comrany  has  a  good  ""''"'‘‘e  ......  ■■■■‘••hast  two  years  Late  in  195,3  Mar-T . , . ,  '  !»!  .an  non  w  r.  m  i,.r  h  n  nnol'^"'''’'’’  "’’♦h 

and  possihlv  a  b  eaching  plant.  u  j  j  nn  valve  preferred  stock  of  the  '09.990  h.p  at  $8  per  h.p.  and  6.990 

Heal  of  surplus  pulp  caparitv,  in.  '  '  tm-Hewitf  was  pmohased  and  99  ^  *  u  .  u  .  t.  j  .  nation  at  pre 

.  ,  '  ,  S'linds  to  support  the  expansion  ,  t  r-  j  n.  n,  new  company  On  completion  nf  h.p.  at  $20  per  h.p.t  Under  long- 

C  uding  some  30.090  tons  o  largely  from'^’^  ^  2'  "n'  financing,  capitalization  of  term  contract  the  Ontario  Hydro' 

leached  yulphite  at  internal  sources  Oiit.side  fman-.  Icompany  consisted  of  .$,26  million  piuTha.ses  185.000  h  p  at  $12,50  per'D|f|^£j  AfAC 

Howard  um.tti  ..a-  a  out  program  during  the  ^  )n>  ance  o  a  on  ,  ’^’jiUS'  of  percent  first  mort-h.p.  In  the  inflationary  pre-war*  DlOS# 

to..s  0-  bleac..ed  a..d  inbl  ac  e  period  between  1945  and  1953.  but  Igage  bonds;  200.000  shares  of  $.50  period  this  has  not  been  an  ade-i  Frice  Bros  8;  Co  Ltd.,  the 

rulphite  pulp  4.i,000^^  tons  o^  thought  that  the  current  part  Output  of  "ne  com.pany  s  plant*  ^gj.  value  5h  pei  rent  preferred'quate  return.  However,  the  possj. :  fourth  largest  producer  of  nen-s- 
bleached  yoda  piur.  ."090  ton.-  o.  handled  cm’  1953— rear  ended  October  5  m.iHion  shares  of  no  biliD'  exists  that  these  contracts  .print  m  Canada,  opei-ates  two 


$10  million  of  5'j  per  rent  $.50  the  .lame.s  Maclaren  Company 


par  valve  preferred  stork  of  the; '69.000  h.p  at  $8  per  h.p.  and  6.900! 
new  rompan.s’.  On  completion  of'h.p.  at  $20  per  h.p.i  Under  long-; 
this  financing,  capitalization  of  term  contract  the  Ontario  Hydro' 


pation  at  present. 


concern  with  no  public  partici- 


eround  wood  rulp  and  IP.iXiO  tons  ■ 

...  j  ,  of  retained  earnings 

of  bleached  and  unbleached  sul¬ 
phite  pulp  consolidation  of  Donnacona 

,,  ,  „  ,  j  ,  .  —the  rom.panv  acquired  control  in 

Ho'vard  Smith  's  't'e  laigest _  .... 


retained  earnings  -  am.ounfed  to  98,413  ton',  l954'p3T  value  common  stork.  All  of  may  be  rewritten  on  a  more  fav-;mills  at  Riierbend  and  Kenogarni 

7lie  consolidation  of  Donnacona  totalled  100  511  tons,  jtook  is  held  by  The  nrable  basis  mei  the  nearer  term.jin  the  .Sagiienav  region  of  Que- 

the  com.pany  acquired  control  in  a.mounted  to  194,.,  Corp  of  North  America' Beside,*  the  power  and  newsprint  bee  which  have  a  combined  an- 

49  and  now  hold*  about  99  per  represented i  i/ri,  {subsidiaries  a  small,  but  rapidly|nual  capacity  of  479  000  tons  of 


Ho'vard  Smith  's  't'e  laigest 
manufacturer  of  fine  and  special  tv- 


papers  in  Canada 


1949  and  now  holds  about  99  per  '■  ‘ 

cent  of  the  outstanding  Donna-  ®  record 


Sales  of  thus  '  ,  '  , 

,  .  .  .  cona  stocK— us  expected  to  be  a 


On  .laniiary  l.st  last  initial  divi-'grxiwing.  local  telephone  company  j  new.sprint. 


Capitalization  of  she  nmipanyidend  of  78-36  cents  per  .share  was  is  operated. 


At  the  KeiiogamI  mill  which 


^pe  of  p.oducf  a.e  <mn  me  ve,\  j.jg|^jjj2ing  factor  in  Smith  earn-  at  October  .31,  1955.  comprised- oaid  on  the  prefened  stock  Capital  expendihiies  have  been  has  a  newsprint  capacity  of  2,50,- 

argely  to  Canada  w  •  e.  in  com  apart  from  adding  a  sizable  S3  5  million  of  2-'4-3-3’-j  per  cent|  Mersey  Paper  is  a  newsprint|5y(jy|gn(jj,j  p^j-j  j  years,  000  tons,  a  cardboard  and  wrap- 

mon  with  the  ba  ance  o  t  e  earning  power.  The  serial  debentures  and  .360,000  manufacturer  with  a  capacity  ping  papei  machine  is  also  oper- 

newsprint  in  ustiy,  es  o  '^'j-pippany's  overall  supplies  of  sur-  sliares  of  no  par  common.  ofAbout  138,000  tons  annually.  The,^^,^(,Pl  g  storage  dam.  sled  witb  an  annual  capacity  of 

*^^*■^199  .plus  p-ulp  make  eainings  more  which  60.000  were  sold  privately' ♦'*  located  at  Brooklyn,  Nova  The  latter  protect  was  completed  17.000  tons.  A  cardboard  and 

ni  e  'i’  volatile  than  m.ost  other  uni's  in  in  1954  through  a  rights  offer  oh  on  tidewater  The  com-  1353  will  serve  to  stabi-  specialty  mill,  operated  under 

,  ,  -i-v,-  ’he  industr.v  despite  tlie  Donna-  a  l-for-.a  basis,  for  $2,550,000.  oan>,  tmoiign  .aunsioiaties,  opei  ;t,^p  f,,furp  warnings  in  the  power;  ot  .lonquiere.  can  produce 


United  States  Some  3.300  square 
miles  of  timber  licences  are  held. 

Tompany'^bu'^  about  So'Ter  c^nt  acquisition  Announced  recently  bv  c^m-  '>♦  ^  -'’-''c, 

of  I’s  p'oJpw-ood  regi'jirem.ents  During  past  year  a  substantial  pvany  w  »i-e  plan*  for  us®  of  hard-!  ■  “  ^  '  I  For  year  195,5  net  earnings  were  Three  .saw  mills  are  owned  at 

Donnacona  tumber  h  o  1  d  1  n  g  s  'tock  interest  in  '’ompgny  va?  ac-  -l  ood  for  pulping  punioses  instead  ^  up  at  $3,693,403.  equal  to  $7  21  a  Rimousku  Matane  and  Price  on 

■mount  to  about  !  890  square  Q’^ircd  .by  Dominion  Tar  A-  of  straw-  and  that  Trenton  plant;  'olume  o*  sale*  in  ’9^^' share  on  stock,  from  1954  figure  of  tbe  St.  Lawrence  River.  These 

miles  and  are  in  addition  to  those  Chem.ical  Co.  Ltd.  oom.pr’Sing  •.vnuld  be  converted  tor  thu*  p'U-- ; somewl-iere  in  excess  of  that Ijj.gip, 8.54,  ^quai  to  $5  64  a  share  have  a  combined  capacity  of  60.- 
of  the  parent  firm  jabout  30  per  cent  of  outstanding  pose  Cogi-ersion,  it  was  indicated. profits  both  before  ^9.53  earnings  equal  to  $5  89  a  909.000  ft.  board  measure  and  30.- 

Nn  accurate  -ale-  or  rroti*  data  common  shares  Alexa.nder  Mur-  '.vould  he  completed  bv  late  19,56  considerably  reported  990  tons  of  sulphite  chips  an- 

■re  available  for  19.56  as  tl-e‘ com-  ^  dominion  Tar  sub-  initially,  plan,  w-ai  'use  •^■000,^'^^  -  "ually.  1 

pany  does  not  issue  interim  state- ♦he  exclusive  selling  cords  of  wood  per  annum,  and  an|°^  91a  4vh,re  nci  Timber  limits  of  7  .500  sq.  miles 

ments  However,  production  fig-  ^.sency  for  Donnacona  board,  agreement  was  reached  with  the,“^_  _  '  ,  .ncreased  are  among  the  best  in  the  mdus- 

ures  for  fine  paper  industry  as  a  ^  Department  of  Lands  ondlj- ,63.024  from  1954  figure  of  $3.-;  Richmond  Pulp  and  Paper  Co  com-prising  7,510  sq  miles  of 

whole  indicate  that  there  was  an  bene  ic’ai  to  necessary  s'-ipply’ 653  33,  jLtd.  operates  a  mill  at  Brompton-|i'«'hold  Crown  lands  and  186 

increase  in  sales  last  year  both  as  ,  .  P'^lP^'OCd  ^  Q^^bec.  formerly  owned  byN-  f^'^^hold  lands.  The 


cona  acquisition 


.Announced  recently  by 


4tP<!  a  niim.be''  of  dpep-«ea  ships' 


During  past  year  a  substantial  pany  w  ej-e  plan*  for  use  of  hard-! 
stock  interest  in  com.rg.ny  >  as  ac-  -i  ood  for  rulping  pu’-poses  instead 


engaged  m  transporting  pulp  and 


Richmond 


000  tons  of  sulphite  chips  an¬ 
nually.  i 

Timber  limits  of  7  .500  sq.  miles 
are  among  the  best  in  the  mdus- 


whole  indicate  that  there  was  an  companies  is  p^^ests  for  toe  necessary  supply 

increase  in  sales  last  year  both  as  beneficial  to  puipwood 

1  A  1  boUl  Dominion  Tar  and  Ho^«■ard  — 

to  value  of  volume.  .  ^  The  company  s  operations  shou  | 

Net  profits  in  1955  amounted  im.proved  effrciency  as  a  result 

$6.146  659  as  compared  with  1954!  r>:vid€nds  on  the  common  stoex  the  move  to  integration,  witur  ^ 


Brompton  Pulp  and  Paper  Co-  mostly  located  on  water- 

Ltd..  with  annual  newsprint  pro-  -beds  tributary  to  the  main 
duction  capacity  of  73,000  tons.  Plants,  As  estimated  in  1937  limits 


Serving  Since 

1870 


Supply  Pulp  and  Paper  Makers'  felts  in  woof, 
cotton  and  asbestos,  to  meet  every  need,  also 
Cotton  Transmission  rope. 

One  of  Canada's  leading  manufacturers  of 
Machine  Clothing,  Printers'  and  Stereotypers' 
Felt  Blankets,  Woollen  Fabrics  for  men's  and 
women's  wear  trades,  pure  Wool  Blankets  for 
domestic  and  outdoor  use. 


$2  70.  $2  52  $2  05  and  $2.87  re- account  of  1954.  -5^  cents  ^a  .xpsnsion  in  operating  facili-lPtover  Com.panv,  are  engaged  in|  feahire  of  the  company's' "’•"f  ha*  constituted  a 

5pe<;t,vely_ther6  u  as  no  change *‘^count  of  195o  a.nd  50  .arnings  of  company  have  the  manufacture  of  ne'v-sprint  and  operation  is  the  use  of  hardwood,  {ffrest  reserve  tributarv  to  the 

in  the  capitalization  base  during  ^  account  of  19o6  expanded  "-idely  during  pas’  the  oi-odiictio-i  of  hydro-electrical  Management  pioneered  in  the  de-'^^'ic^  .sawmill,  which  assures  it 

♦he  period.  operations  nave  been  paid.  Ise'-«r!  vears  For  year  enrieH  DeJpm'-er  respectiv-ely  ivelopment  of  a  sem-i-chemicalTf  wood  for  operation  in  per- 

The  compar."  5  c.apitaliza’ion  as  ^  .  '  "ember  Slst.  '949  net  earnings'  The  substantial  expansion ’vhirh  ne'vspnnt  foi-mula  and  thus  hard-lP^*'*'^^ 

■t  end  of  1355  crnsis-ed  of  A  DqUcH  $740,730  and  were  these  riv-,  industries  newsprint: wood  pulp  made  from  loe.al  pop-  Including  the  recently  complet- 

million  of  frrst  m.or‘gage  bonds  ’  ^  ^2  A'  a  share  or,,  .mck.  and  power  production,  have  en-jlar  has  replaced  in  part  the  ‘d  70  000  h.p  Shipshaw  plant, 

$4  350900  of  debentores  $4^45  990  Hinde  and  Dauch  te  one  "f  the^For  vear  ended  October  list.  i955,lioved  during  th«  last  15  rears  is  sprure  sulphite  pulp  rustom.anlyJPnce  Bros,  has  nine  power  plants 
of  subsidiaries  firs’  mor’gage  larges’  m.anufacturers  of  paper  eaminrs  we-e  reported  at  ti,9,5«,.lref!er,ed  m  th»  strong  gvi-nvth^ employed  in  newsprint  furnish  i  with  150,209  h  p.  aggregate  ca- 
bon.ds  'Donnacona-.  $8  million  of  board  '■r,n‘a-,,-e-t  ranada  M-  794,  «Tiai  fe  5.5  44  a  ^ar*  Itrerd  of  Maclaren  *  earnings  sinre;The  process  ha«  aided  materiallylpactty,  rnce  has  also  a  contract 


LACHUTE  MILLS,  QUE, 

ESTABLISHED  1370 


Qa^becSilot^ 


iupported  55  major  plants  producing  Pulp 
and  Paper  valued  at  over  $560,000,000, 
and 

paying  over  $1 13,894,480  in  woges  to  more 
than  28,1 14  employees. 


BY-PRODUCTS 
OF  QUEBEC'S  FORESTS 

NrwSfRINT  §0! 

towelling 

WRAFPINfi 

KRAFT 

PLYWOODS 

CONTAINER 

ROARD 

8UILDING 

LUMBER  ^ - ^ 

CILLULOSE 

RAYONS,  ETC.  MmW/ 


For  information  on  indus¬ 
trial  opportunities  in  La 
Province  de  Quebec,  write: 
Provincial  Publicity  Bureau, 
Parliament  Buildings,  Que¬ 
bec  City,  Que, 


LA  PROVINCe  Di 


ST.  LAWRENCE 
CORPORATION 


LIMITED 


Manufacturers  of . 


NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  653,350  TONS 


Mills . . . 

THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 

*  HEAD  OFFICE 

SUN  LIFE  BUILDING/MONTREAL 


Bleaching  Equipment 
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higher  sp*eds  on  newsprint  ms-  instsllstion  of  another  newsprint  chine  was  expected  to  come  into^tion  of  about  25  pe 
chines  and  increased  efficiency,  machine  at  the  Powell  River  mill ;f»peratinn  around  the  end  of  last  print  capacity,  Esi 
Company  is  further  expandms  with  a  projected  capacity  of  90,-  yea i- and  will  in  conitiination  with icxpatision  proBrarr 
its  new.sprint  capacit.v  through  100  tons  yearly.  This  new  iiui-Upcediiis'  up  will  inc.iu  an  icclili-|  'f'ontiiiued  ot 


showing  net  sales  up  at  $5P.53S,- 
035  from  $52,360,040  for  corres¬ 
ponding  period  of  1955;  operating 
profits  up  at  $17,092,107  from  $13.- 
810,702;  and  net  earnings  after 
all  charges  up  at  $0,708.05(  equal 
to  $5.85  a  share  on  common  from 
$4,622,068,  equal  to  $4.19  a  share. 


of  Quebec,  3,700  .sq.  miles  in  On-j 
tarin  and  54  sq.  miles  in  the  .stalej 
of  Maine.  I 

Capitali/atinn  of  .St.  l.awiencej 
at  December  .31st.  1955  Hhe 

company  wa.s  rr-organi/ed  finaii- 
cially  in  1951-52  one  effect  beingj 
to  make  .St.  l,aw 


expansion  pjogram.  , 

The  company’  eapilalir.ation 
consisted  on  December  31,  1955, 
of  $5.5  million  of  first  morigage 
ponds;  17,000  shares  of  $100  par 
4','*  per  cent  cumulative  redeem- 
^  able  preferred  shares;  120,002  j 
shares  o.f  Class  “A  ’  slock,  and  I 
! 60.001  .shares  of  Class  "B”.  j 

CliB.'w  “A"  .slock  carries  a  non-' 
cumulative  preferred  dividend  of! 
80  cents  a  share  annually  and 
partiicipate.s  equaMy  with  the  "B” 
stock  in  additionad  dividends 
after  40  cents  a  share  is  being 


iContlnfied  from  Page  IRt 


J.  C.  Wilson 


curoulattve  preferred  stork  'cal¬ 
lable  at  101  at  any  timei;  and 
?  191.428  shares  of  no  par  eom- 
mon 

Net  »arninas  of  company  for 
11^5  amounted  to  .$9,172,873  and 
Showed  a  suP.stantial  gain  over  the 
1954  figure  of  $8,075,890  w  hich,  in 
turn,  was  up  greatly  from  1953 
earnings  of  $0.008..532,  hut  wasj 
•till  below  the  earnings  for  the 
peak  year  of  1950  when  they' 
•mounted  to  .$9,237, .504. 

Earnings  for  19.55  were  equal  toi 
$4.09  a  share,  which  compared' 
with  $3. .59  per  share  in  1954.  $2.08 
in  1953  and  an  average  of  .$3.38 
over  the  last  five  years,  ; 

ShipTnenks  in  1954  included  .505,-’ 
816  tons  of  pulp  and  paper  prod-i 
ucts  and  62.152.000  board  feet  of 
lumber,  compared  with  488.735 
tons  and  34.052,000  board  feet  in* 
1954  I 

Price  has  spent  over  $.30  mil¬ 
lion  since  the  end  of  the  war  on' 
tnodernir.alion  and  expansion.  In 
view  of  the  reduction  of  funded  j 
debt  during  this  period  by  some 
$2.7  million,  on  balance  the  com-, 
panv  has  relied  on  oiitsirie  financ-j 
ing  for  .something  under  .$6  niil-| 
lion,  the  remainder  coming  from 
retained  earnings. 

Dividends  on  common  slock, 
were  commenced  in  1944  and  paid' 
•  t  annual  rale  of  $2  between  i 
February  1952  and  February  19.56,'! 
Qua  rterly  rale  wa.s  increased  tn| 
75  cents  a  share  in  May  of  la.sfl 
year.  |i 


J.  (.'.  Wilson  r,td.  is  a  manufac- 
tiirer  an<t  di.stributor  of  sanitary 
papei'S.  packaging  goods  including 
paper  boxes  and  bags.  Plants  are 
located  at  Montreal,  Lachutc.  Qiie. 
and  St.  Jerome,  Qiie. 

Sales  of  company  in  19.55  were 
slightly  below  1954  level  at  $6,- 
5<M),43.3  as  comfiared  wilh  $6,524,- 
995.  Operations  for  1955  resulted 
ill  a  net  lo.ss  of  $81,041.  which 
with  net  earnings  of 


■piico  an  operat- 
a  holding  com- 
jpanyi  consi.sted  of  $27.3.30.000  of 
I  first  mortgage  bonds.  $15  million 
of  5%  preferred  stock  and  1.102,- 
715  common  .shares  of  $1  par. 

During  195.5  Argus  (’orporaiion| 
1 — a  holding  company  of  which  iF,i 
P.  Taylor  is  president  i  acquired  j 
231.520  shares  ol  coimnoii  .slock  | 
of  St.  I-awreiice  and.  in  19.'i6,  pur-| 
cha.sed  an  additional  18,480  .shaic.-l 
to  bring  its  holdings  to  2.50.iM)o| 
share.s,  or  about  22  2  .3  per  cent  of^ 
the  outstanding 

In  December  of  last 
holders  approved 
diiectors  to  increase 
I  i/.ed  common 


I  com  pa  red 
.$48,430.  equal  to  29  cents  a  share 
on  .sOwk  for  1954.  j 

J.  ('.  Wilson  had  an  outstandirg 
iiioi  tgage  debt  of  something  over 
$ll0.IKIh  at  the  end  of  19.55  it  is 
repayable  in  full  over  the  n“x' 
tliice  years.  'Die  coiniwn.y  has  no 
preferred  stock. 

Out.staiiding  coiiiiuon  aiuounis 
to  165.7.50  no  par  .shares.  Divid¬ 
ends  ill  19.56  totalled  .50  cents  a 
share  as  compared  with  12  cent.s 
a  share  in  19.55  and  17*2  cents  per 
share  in  1954, 


Invented  by 
KAMYR  in  1934 


FIRST  with 
continuous  low  density 
upflow  chlorination  tower 


comiuoii  stock. 

year  shaip- 
a  proposal  b.v 
•  he  aolhor- 
capilaii/atioii  to  10 
>95j  million  .shai  p.s  from  2  luillion 
igSi. shares  and  for  a  4  fiu-  1  split  in 
fits' the  stock.  As  a  con.seqiience,  com- 
to,moii  capitali/atiun  at  end  of  Iasi 
to, year  comprised  4.4.54.708  .share.s 
nd i outstanding  of  an  aiithuri/ed  10 
I  million  shares.  i 

all  Capital  expeudilurei  of  .St,  I, aw-' 
ry|rence  during  1955  totalled  $2,885,- 
iat;919  and,  it  was  pointed  oi'it,  addi- 
■o-  tions  and  improvements  to  millsj 
?ir  and  propertie.s  marked  the  coin- 
ry.  pletion  of  the  1951-55  expansion, 
program,  with  a  new  program; 
of  improvements  and  speed-up.'  ati 
Dolbeau  and  Three  Rivers  mills 
•’y  to  be  carried  over  a  period  of  a| 
further  2ii  years,  | 

Dividends  have  been  paid  on' 
common  stKicik  at  the  yearly  rale 
of  $2  a  share  fr<ym  Ijeginning  of, 
1952  to  end  of  la.'t  year.  In  aii-^ 
i.pinoimcing  decision  to  split  com- 
gg  mon  Slock  4  for  1,  pie.sident  slated 
^•.|th't  it  was  the  intention  of  di- 
,,,^1  rectors  to  place  Uie  new  stock 
j^ion  an  annual  dividend  basis  of 
1^  :$l  a  shaie.  This  would  be  equi-' 
valem  lo  $4  a  share  on  the  old 
stock  and  would  mean  a  doitb-, 
ling  of  the  rate  of  dividend  on- 
common  stoc'-.  fnitial  quarterly 
dividend  on  new  .stock  of  25  cents' 
a  .share  has  been  declared,  pay-; 
nfiable  January  25th.  1 

'’I  Newsprint  represents  the  larg- 
bRP^fjest  single  source  of  earnings  and, 
newsprint! most  of  the  output  is  exported  to  ' 
and  rinl-jlhe  eastern  and  midwestein  U.S.l 
a  I  in  Qup-j,q(||phi|p  pulps  are 

>  products  also  jjold  in  the  United  .Slate.'  hut'^ 
and  Red  (hp  oiilpiit  of  kraft  finished  goods 
.sulphate,  i.s  .sold  principally  to  domestic!! 


FIRST  with  today's 

standard  continuous  high  density 

downflow  tower 


Westminster 


Invented  by 
KAMYR  In  1939 


Invented  by 
KAMYR  in  1953. 
Patent  applied  lor 


iiiuister,  B.  C.,  wiieic  1,12(1  feet 
of  \\  aterfroiitage  on  the  Fia/er 
Riier  arc  owned.  The  pioperty 
is  serviced  by  rail  and  which  ha' 
wharfage  facilities  able  to  handle 
idirecl  loading  of  deep  sea  .anip.'. 
has  an  yearl.v  capacity  of  Sf’.fKKl 
j  tons, 

j  3'he  company  has  shown  an  ex¬ 
cellent  record  of  growth  in  the 
I past.  Since  the  year  ending  Jan- 
Itiar.v  ,31,  19.50.  sale?  have  increas- 
|ed  over  100  per  cent  and  net 
I  profit  has  risen  215  per  rent.  A 
thud  paper  machine  was  added  in 
19.5.3  and  (he  'ittier  two  were  com¬ 
pletely  ovpfheriled.  In  19,55  tthe 
Slim  of  ,$465. .367  w  a'  spent  on  addi¬ 
tions  to  fixed  a.'sels,  mainly  to  ex¬ 
pand  capacily  and  gain  greater 
efficiency. 

In  19.55  company  changed  its 
fi.s'cal  year  to  end  with  the 
calendar  year  instead  of,  as 
formerly,  Jamiar.v  31.st.  For  11- ; 
month  period  ended  Decembei 
31sl  1955  net  sales  were  higher 
than  for  the  previous  12  iiionih.- 
at  $8,726,248  as  couipaied  with 
$8,0.30,1.50  and  net  earning.'  aftei 


Rolland 


FIRST  AGAIN 
with  new  continuous 
high  density  upflow  tower 


Along  with  the  Howard  Mmith 
froup  (he  Ahitihi  group.  K.  B. 
F.ddy  and  Westmins'ter  Paper. 
Rolland  Paper  is  one  of  the  im¬ 
portant  Canadian  prodtieers  of 
fine  and  Sipecialty  papers.  Mills 
are  operated  at  S*.  Jerome  and 
Mon*  Rolland.  Qiie.  north  of 
Montreal.  The  annual  production 
of  the  Mont  Rolland  mill  is  about 
15.000  tons  of  sulphite  bond  and 
rag  stock  paper  and  that  of  St. 
Jerome  about  18,000  tons  of  high- 
fr.ade  rag  «(ock  and  sulphite  bond 
papers,  .Substantial  qiiantilies  o,f 
power  consiimed  are  produced  by; 
the  company  s  hydro  plants.  I 
Company  has  embarked  on  a 
program  of  plant  expansion  andj 
llTlprovernents  which  involves! 


5f.  Lawrence 
ICorp. 


OvKv  50  uvlty. 


Apffft  for  B.C. 
and  Afherta: 


kundberq  Ahlen 
Iquipment  Ltd 
146  Ensf  Breed- 
way,  Vonieuver 
10,  BC. 


Canada 


Kamyr  Equipment  ii  esclutively  lold  end  manutactured  in 
Hill  Iron  and  Bran  Works,  Hudson  Foils,  N.Y. 


-..x 


54  per  cent  In  January  of  last 
year  company  sold  an  issue  of  $4 
million  first  mortgage  4(i  per 
cent  bonds  and  dispo.sed  privately 
^  another  issue  of  .51.5  million  of 
tH  per  cent  senol  bonds.  Pro- 
eeeds  were  usod  to  retire  oiil- 
•tanriing  $1,265,444  of  outstanding 
ponds  and  to  provide  hinds  ror] 


,■'$741,574,  equal  to  $1..55  a  share 
-lin  '  B"  .slock. 

Ii  Company,  ;n  19.54  eiitereri  inlo 
■lari  agieemeiit  with  the  .Scoll 
’  Paper  Co,  of  ChestPi,  Pa.,  one  of 
‘  the  „leading  paper  inanufaclurers 
’  111  (he  Uiiueii  .Stales  under  terms 
jof  whicn  l.itici  company  acquiied 
I  a  stock  iiile  fsl  in  We.'tininstei 
I  which  m  luni.  oulained  rights  ol 
j  nianufactui c  and  disUibution  in 
I  Canada  of  .Scott  Paper  products, 
j  Outstanding  balance  of  a  fir.st 
i  mortage  bond  issue  was  redeemed 
!in  1955  whicli  left  only  'A’  and 
'  B  ’  stock?  oii!.-:landing  —  as  al 
Janiiai.v  ,31st  I95.5  there  were  36,- 
71(1  of  an  anlhon.'ed  250.000  class 
"A  "  shares  and  46.3260  shares  of 
an  authorised  800,000  class  "B" 

I  outstanding.  .4n  additional  7.5, (K)0 
«haie«  of  cias'  A’  and  225,0(10 
class  '  B  ’  «!«■  to  be  issued  to 
Scoll  Paper  Co.  nefore  Oebiher 
,31.«t  19.58,  Dividend'  at  the  rate 
of  50  cent.'  a  .>hare  iiave  been 
paid  annually  on  liie  ".A"  .slock 
aime  the  end  of  1949.  During 
same  period  disti'lhulions  on  the 
"B"  slock  have  been  increased 
year  by  yeai,  the  record  hating 
been  as  folloiv:  -  1949— 2'2  cenU' 
a  shaif,  19.MI--I0  cent.s;  1951  -  ^ 
25  cent';  1052-  35  cents;  195,3  -- 
521?  cents,  19,51  62'2  cents,  1955 

—7712  rents.  19,56-  80  cents.  i 


PRODUCTS  DESIGNED,  MANUFACTURED  OR  SOLD 


COMBUSTION  ENGINEERING-SUPERHEATER  LTD 


RAYMOND  deiigns  for 
•ewage,  coal,  lima,  etc. 
induatrial  drying  •yst^ms 


VP  ptekAge  boiler 
VU-10  and  55  atandard  boilers 
CE-L AMONT  controlled  recirculation, 
hot  water  or  ateam 
Recovery  and  waste  heat 
Marine 

Special  designs 


Atrial  view  ol  the  moderrt  newsprint  mill  of  The  James  Maclaren  Company,  Limited. 


TODD  mechanical  for  oil 
TODD  steam  assisted  for  oil 
TODD  combination  gas  and  oil 
CE-S  pulverized  coal 
CE-S  tangential  tilling  tyiie 
MAHR  heat  treatment  and  industrial 


RAYMOND  Designs— single  and 
double  whizzers 


POWER  anti  PAPER 


TYPE  ”E"  underfeed 

LOW  ram  underfeed 

SKELLY  ( anthracite  V 

Spreader,  dumping  and  continuous 

Travelling  grate 

Chain  grate _ 


‘■Nert.6piin(  is  in  gieal  demand  throughout  the  en¬ 
tire  yvorlH.  The  modern  and  efficient  newsprint  mill 
of  The  .lames  Maclaren  Compan.t.  Ijmited.  at  Buck¬ 
ingham  Jet..  I’.Q..  xthieh  is  geared  for  full  and 
thrifty  production,  continues  to  opersfte  al  full 
rapacity  in  its  endeavor  to  d(»  its  share  of  producing 
newsprint  (or  this  world-wide  demand.” 


RAYMOND  BOWL  mill 
RAYMOND  ROLLER  null 
RAYMOND  IMPACT  mill 
RAYMOND  acreen  and  automatic 
RAYMOND  VERTICAL  mill 


Salient  Features  of  the 
Maclaren  Development 


Powell  River 


Installed  Capaeiiv 
270,00(1  h.p. 

STORAGE  RESERVOIRS 
40.000.00(),00(>  ru,  ft. 

t.ROIlNDMORK 
l.iO.OOO  Tons  Annually 

Sn.l’HITE  PITI.P 
.’{0,000  Tons  .\nnually 

NEWSI'RIN'I 
110  Ton.s  Daily 

PIM’MOOI)  LIMITS 
2.fi37  sq.  miles 


»Has  biggC'l  new.'print  piodurer. 
it.'  Powpjl  Rivpr.  B.C.,  mill  hav¬ 
ing  a  papai'it.v  of  393.(1110  tons  an¬ 
nually.  T’he  (•ompaiiy  also  ha.s 
surplus  unhlpai-hed  .sulphite  capa¬ 
city  of  alKiiit  .3h.(KH)  ton.s  In  addi- 
PowpH  River  operates  a 
null  ainl  two  lumber  mills 
a  combined  capacily  of 
85  million  board  feet  lueas- 
'uie.  Other  activilie.s  eiubiace  the 
iproduclion  of  laminated  paper  and 
electric  power  potential  of  95.(HI(I 
'  hru'sppower. 

In  1955  company  oslauli.xhcd  a 
nevV  ipcord  in  newsprint  produc¬ 
tion  al  .392, .321  tons,  an  increase 
over  1954  output  of  375.951  tons. 
.4*  evidence  the  remarkable  ex¬ 
pansion  in  eoinpany's  piodiietion 
within  a  relatively  .s'hnrt  period  of 
years  is  the  fact  that  newsprint 
output  in  194,3  amounled  to  only 
140.419  ton'  F(  en  in  the  post  war 


BEAUMONT  BIRCH  tkip  hoiit, 
bucket,  and  continuous  now 
conveyors 

Pneumatic  and  hydraulic  ash  systems 


DE  LAVAL  designs  for  industrial 
drives 

Generator  drive 


•’.Maclarcn-tlueln’c  I'owcr  Cuinpaii.v  cuntiiiucs  to 
operate  its  generating  stations  at  High  Fall.®  and 
Masson  on  the  l.ievre  River  at  demand  capacity.” 


CE-S  tangentially-fired 
CE-S  water  cooled 
CFJ-S  refuse  hurning 
VI.M-IR  heat  treatment 


ELESCO  designs  for  locomotive 
superheater,  steam  dryers,  feedwater 
heatera  and  pumps,  exhaust  steam 
injectora  ami  multiple  throttles 
FRANKLIN  locomotive  and  car 
specialties 


snrTic 


■’M  liateier  the  increased  leiiuirenu’nts  for  power  of 
Canada’s  steadily  growing  industrial  might,  we 
stand  ready  and  aide  to  suppl.t  the  same  economical 
product  that  for  over  SO  tears  has  made  the  name 
Maclaren  the  trademark  of  .service  and  satisfaction.” 


DE  LAVAL  I  MO 
DE  LAVAL  paper  mill  process 
DE  LAVAL  sewage 
DE  LAVAL  boiler  feed 
DE  LAVAL  waterworks 


HI-FIN  designs 


Maclaren  Power  &  Paper  CwiiipanF 

Moclarcn-Quebec  Power  Company  The  James  Maclaren  Company,  Limited 

Buckingham,  Quebec 


III*  4*  .126  488  tons.  Incre^'e  in 
production  for  1955  was  result  of 


Q 
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872  792  717  588 

BALANCE  SHEET 
Asset!) 

....  2,794  2.i:!0  l,3nO 

...  2,199  2,278  2,282  2,.i02 

...  .‘1,949  .'1,280  4,74.'i  4,.574 

...  10.941  9.480  9,27.3  9,001 

...  6.378  4.487  4,645  4.670 

Liabilities 


90,5 1  Gro-w  operating  profit 
I  Deprecit.  &  depletion 
!  Net  operating  profit  . . 
1, 177,  Net  profit  before  tax 

2,268^  Net  profit  . 

4,178 

7,241 

3,033 

I  Cash  iti  Equivalent  .... 

1  Per,!  Inventories  . 

1,316  Total  current  . 

1,788  Gi'os.s  propert.v  . 

2.000  Pet  propert,v  . 

3.879 

.5,879  33^1^  loans  . 

Total  current  . 

Funded  debt  . 

Capital  stk..  Cap,  surp. 
Earn.  sur.  .Surp.  Res. 
Net  worth  . 


Net  profit 


.  .  Not  Available 

....  1.0.59  1,103  1,291  1,409  1,583 

....  6,5.54  5,775  5,608  .5,821  J0,192 

. ...  6,688  6.115  5,939  5,677  10,0.35 

. ...  3,488  3,143  2,986  2.6.56  4,7.34 

BALANCE  SHEET 
Assets 

,...  4,051  4.7.55  5,496  1.461  .3..372 

...  4,877  ,5.817  7.934  9,.358  8,86,3 

...  10,911  12.929  1.5,68,3  13.040  14,128 

. ..  .53„5,53  28,101  28.040  26,474  3,5.855 

...  33,857  9,121  9.960  10.054  10,748 

Liabilities 


rison  of  Results 


Ca.sh  &  equivalent 

Inventories  . 

Total  current  . 

Gross  property  . . 
Net  property  . 


Liabilities 


Abitibi  Power  &  Paper  Co. 

1955  1954  1953  1952  1951 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

Sales  .  123,173  $113,998  $109,768  $107,382  $111,528 

Gross  poerating  profit .  .  Not  Available 

Depreciat.  &  depletion  7,133  6.619  6.332  6,419  6.194 

Net  operating  profit  ..  29,704  24,505  22.898  22.943  30.417 

Net  profit  before  tax  . .  28,506  23.029  21.429  21.370  29.743 

Net  profit  .  13.936  10.626  10.044  9.098  12,998 

BALANCE  SHEET 
Assets 

19.771  19.250  6.642  3,545  2,239 

.31,43.3  .30.063  31.228  33.640  .36.940 

64.340  60,337  49,4.54  47,810  31.371; 

189,201  179.831  17,3.872  170,3.59  16.5.841' 

94.909  92.322  92,000  91.2.54  95,992 

...  Nil  Throughout  Period 

Liabilities 

2.3..5,32  21.2.38  18,2,56  18,.59.3  24,968 

29,060  41. ,3,32  .3.5,.3.32  <3,149  41. .589 

.50.224  41,110  46,9.50  46,950  46.950 

60,52,3  5,3.1.54  .5,3,020  43.462  44.665^ 

110,747  94.264  99,970  95,412  91.615 


Bank  loans  . 

Total  current  . 

Funded  debt  . 

Capital  stk..  Cap.  surp. 
Earn.  srp.  &  Srp.  Res. 
Net  worth  . 


Bathurst  Power  &  Paper  Co. 

1955  1954  1953  1952 

I  (in  thousands  of  dollars) 

INCOME  STATEMENT 

Sales  $87,100  $27,440  $23..3,53  $21,999 

Gross  operating  profit  . .  ,  ,  8,209  6.628  6.888 

■Depreciat.  &  depletion  ....  1.340  1.274  1.16.3  I.0.5.3 

'Net  operating  profit  ....  6.251  5,993  4.108  4.429 

Net  profit  before  tax  . .  5.899  .5..542  3.9^  4,376 

Net  profit .  .3.1,55  2.962  1.975  1.826 

BAI.ANCE  SHEET 
.4.s.«ets 

Cash  A  equivalent  .  1..562  2.773  3,690  .346 

Inventories  .  7.004  6,929  5,018  7,540 

Total  current  .  18,844  1  8.579  17.196  10,940 

Gross  property  .  .39.188  37,184  29,437  28.735 

Net  property  .  22,890  21,911  17.625  17.922 

Liabilities 

Bank  loans  .  Nil  Thro 

Total  current  .  6.708  5,944  3,748  3,801 

Funded  debt  .  8,819  9.229  8.729  3.125 

Capital  stk..  Cap.  surp.  ..  15,365  15. .365  15,365  15.36,5 

Earn.  srp.  A  Srp.  Res .  in.,561  9..351  7,679  7.229 

.Net  worth  .  25.926  24,716  23.044  22.594 


Cash  A  equivalent 

Inventories  . 

Total  current  .... 
Gross  propert.v  . . . 
Netwproperty  ..... 
Bank  loans  . . 


1955  1954  19.53  19.52  1951 

(in  thousands  of  dollai-s) 

INCOME  STATEMENT 

.  ....  ....  Not  Available 

. .  .  ....  ....  Not  .\vailablc 

....  $2,424  $1,675  $1,687  Sl,.521  $1.2.38 

_  .3,7.32  2,951  2.099  2,128  3,810 

_  3.0.58  2.666  1.720  1,.567  2.463 

1..5.39  1..322  862  640  1,407 

BALANCE  SHEET 
.Assets 

_  2.034  1.030  322  56.3  .320 

...  8.480  9..332  9.124  10.091  8.812 

...  18,821  14,021  12,387  12.984  11.890 

...  63,692  .56,144  45.634  46..537  40,.504 

...  39,5,36  .33.792  26.712  2.5.202  24.023 

I.iabiiities 

...  2,344  2.795  1..52.5 

...  5,269  7.615  5,.5,32  5.682  6,9.37 

...  19,.375  10,742  8,991  8.760  5,190 

...  25,124  21.722  21.7.50  21.750  21.750 

..  8.215  8,209  5.8,30  5.191  4,849' 

...  ,33. ,339  29,931  27.580  26,941  26,599  | 


7.486  Sale,« 

3.486 i  Ciro.ss  operating  profit 
Depreciat.  A  depletion 
Net  operating  profit 
1  695  before  tax 

7.548  ^‘‘1  Piofit  . 

13.264 

27,664 

17  789  C'osh  A'  Fxiuivalent  .. 

Inventories  . 

>h  Per.  Total  current  . 

4tj()  Gro.ss  property  . . 

3.225  properly  . . 

13..36.5 

(5798  Bank  loans  . 

22.163  Total  current  . 

I  Funded  debt  . 

!  Capital  stk..  Cap.  surp. 
Earn,  sur,  A  Surp.  Res. 
1951  ^et  worth  . 


Total  CTirrent  . 

Funded  debt  . 

Capital  stk..  Cap.  surp. 
Earn.  .«iir.  A  Surp.  Res. 
Net  worth  . 


Anglo-Canadian  Pulp  &  Paper 

19,55  1954  1953  1952  1951 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

fialea  .  Not  Available 

Gross  operating  profit .  .  Not  Available 

Depreciat.  A  depletion  .3.663  3.517  2.715  2,295  1,544 

Net  operating  profit  ..  10.757  9.675  6.967  4.474  8.657 

Net  profit  before  tax  .  10.493  9.504  6,998  4,497  8.721 

Net  profit  .  5.434  4.651  3.478  2.153  4,302 

BALANCE  SHEET 
.Assets 

Cash  A  equivalent  ....  9,461  5.710  4.791  2,967  1.604 

Inventories  .  11.6.57  12.142  10.824  9.271  10.196' 

Total  current  .  26..348  23.6.30  22,307  14.680  15,672 

Gross  property  .  6,5.365  .58.914  57.551  41,231  34.980j 

Net  property  .  29.284  27.762  27,763  18.340  17.384 

Liabilities 

Bank  loans  .  Nil  Nil  251  I.OIl^ 

Total  current  .  7,404  7,886  7,273  5,047  6,056 

Funded  debt  .  14.343  8.588  5.460  727  421 

Capital  stk..  Cap.  surp.  34.06.S  34.065  34.014  21.370  21.370 

Earn.  sur.  A  Surp.  Res.  11.445  8.867  7.659  6.476  7.218  , 

Net  worth  .  45.932  42,932  41.673  27.846  28.58s' 


Consolidated  Paper  Corp. 

19.55  1954 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

I  Sales  .  97.985  $99,464  $9; 

Gross  operating  profit  .. 

Depreciat.  A  depletion  ..  .3.78  1  5,1.56 

I  Net  operating  profit  .  25,68$  24.716  21 

Net  profit  before  tax  _  25.747  24.848  21 

Net  profit  .  13.747  11.848  10 

I  BALANCE  SHEET 

•Assets 

Cash  A  equivalent  .  22.910  23,039  17 

Inventories  40,49-5  38.370  40 

Total  current  .  74.092  77,368  72 

Gross  property  .  112.496  107.646  105 

Net  property  .  ,30.537  27.877  30 

Liabilities 

Bank  loans  . 

Total  current  .  19.578  25.363  21 

Funded  debt .  7 

Capital  stock  .  5,142  5,140  5 

Famed  surplus  .  81,205  75.989  69 

Net  worth  .  86,347  81.129  74 


DONOHUE  BROTHERS 
LIMITED 


Fraser  Companies,  Ltd. 

1955  19.54  19.53  1952  1951 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

...  $55,230  $50,337  $47,971  $47,188  $.52,994 

.  .  .  Not  .Available 

....  3,419  3,116  3,066  .3,170  3,376 

_  10,0,38  9.629  7.942  9.6.36  14,921 

_  10,941  9..504  7,802  7,654  14,840 

5.711  4.868  2.808  4.289  6,434 

BALANCE  SHEET  j 

Assets  I 

...  9,045  7.647  6  820  3.702  2,296 

...  11,216  11,811  8,503  13,184  13,144 

...  25.227  22,518  20,292  19.57.3  19,642. 

...  68.937  65,.399  63„526  61,079  ,58,.302 

...  2.3.848  2.3,091  23.791  24,216  24,366 

Liahillties 

...  .  ...  .  Nil  Through  Per. 

...  10.191  8.719  9,.3,5n  9.195  10.129, 

...  .3.8.50  4,200  4,.5.50  4.900  5.250 

..  5.216  6.640  6,688  6.688  7..500 

..  28,6.54  26.2.37  2.3.848  23,334  21. .343 

.  .  .1.3,870  .32.877  30.516  30.002  28.84.3 


Sale.s  .  . 

Gros-s  operating  profit 
Deprecit,  A  depletion 
Net  operating  profit  . . 
Net  profit  before  tax 
Net  profit . 


NEWSPRINT 


Cash  A  equivalent 

Inventories  . 

Total  current  .... 
Gross  property  . . 
Net  property  ... 


GROUNDWOOD  PULP 


)^ILLS  AT 

CLERMONT,  CHARLEVOIX,  QUE 
HEAD  OFFICE  AT 
QUEBEC,  QUE. 


^  Rank  loan.s  . 

'Total  current  _ 

Funded  debt . 

^  Capital  stk..  Cap. 

,  Farn.  .«tir.  A  Surp. 
Net  worth  . 


Great  Lakes  Paper  Co. 

1955  I9.5t  19.53  19.52 

(in  thou.sand.s  of  dollar.si 

INCOME  STATEMENT 

Sal»s  .  .$22,211  $19,91.3  .$20,4.58  $21.3.32 


made  bigger  with 


News  travels  fast.  In  a  matter  of  minutes,  vital  events 
•re  flashed  to  eager  readers  in  distant  lands.  Life  is  truly 
an  (5pen  book  for  anyone,  anywhere  , . .  thanks  to  mod¬ 
ern  communications  and  world-wide  news  gathering 
agencies. 

In  Buenos  Aires,  Paris,  Athens  and  Brussels;;: 
in  Cairo,  Istanbul,  Johannesburg  or  Washington, 
local  and  world  news  is  read  daily  on  RICHMOND’S 
high-grade  newsprint.  Made  by  a  semi-chemical  formula 
pioneered  by  RICHMOND,  this  quality  product  has 
achieved  acceptance  by  publishers  on  four  continents. 


The  Autocar  is  built  from  the  ground  up,  to  stand  up  and  deliver! 

Look  at  this  Autocar  .  .  .  built  like  a  champion,  and  it  is  a  champion. 
Construction  work  needs  Autocar  power  and  ruggedness,  needs 
Autocar’s  guts  to  handle  round  after  round  of  punishment. 

On  the  highway  and  off  the  highway,  into  the  back  roads  where  there 
aren’t  any  roads  and  back  again,  with  heavy  loads,  time  after  time. 

If  you  aren’t  using  an  Autocar,  you  ought  to  be,  because  you’re 
paying  for  it,  and  not  collecting. 

That’s  a  fact  — the  Autocar  costs  you  no  more,  when  everything  is 
figured  up,  and  you  get  more.  You  get  Autocar’s  Custom  Design,  to 
begin  with.  Your  Autocar,  while  it’s  being  assembled,  is  tagged  for  your 
demands,  gets  the  components  your  job  needs.  Components  that  can 
take  the  jarring,  wrenching,  crushing  loads  thrust  on  it  by 
construction  jobs.  The  famous  Autocar  nut-and-bolt  construction,  for 
instance:  unequalled  for  strength  and  shear-resi.stance;  unequallecl 
for  fast,  low-cost  maintenance.  ^  , 


(part  •!  th*  KRUGER  arganiiatian) 

Im»cuHv  a  SaU$  Offica:  32IS  Radfard  Ril.,  Mantrtal,  Qua.  Tal.  REganI  7-1 131 
Sofai  Rapraiantaft'vai:  Krugar  Papar  Campany,  Inc., 

347  Maditan  Avanua,  Naw  Yark  17,  N.Y. 

Ganarof  Oflicai  A  Miff:  Bramplanvilla,  Qua. 

Tal.  Sharbraaka— LOrraina  7-5331 


Show*  U  on  AUTOCAIt 
OC7564,  of  172  inch  whool. 
baso.  With  o  Cufnmtnt  Oitsol 
Motor,  SOOD  roor  oxlo,  and 
oirbrokot.  Ownor:  A.  Silitt  ltot.« 
MontrooL 


More  quality,  stamino,  and  plain  old-fashioned  guts—  I 

If  that’s  for  you,  don't  waste  o  minute  . .  . 

See  your  Autocar  representative  now! 


mue 


THE  WHITE  MOTOR  COMPANY  OF  CANADA  LTD. 

Toronto,  Ontario 


White  Foetory  Branches  and  Distributors  Throughout  Canado 


*owe//  River 

•  Continued  from  page  19» 
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m  1m  e  J  A  I  company  has  timteer  lirmt*  mainder  beint  sold  in  the  British  company  *  manufaeturm*  in  Can- O')!!  lbs  of  steam  per  hour,  and;  132  shares  outstanding  of  an  au- 

K  nA  Kirill  ft  ft  Wfi  estimated  at  about  19.5  billion  jcommon  wealth  and  overseas  mar-  ada  jaddition  of  new  digesters  to  pro-i  thorized  24  million  shares  of  com- 

t  board  foot  measure,  aoout  30  perlkets.  The  surplus  sulphite  pulp  On  a  tonnage  basis  Interna-N'de  a  .substantial  increase  in  the  mon  stock 

,  ~  ■  "  cent  of  which  is  under  Crown|j.a  sold  primarily  in  the  United  tional's  chief  output  is  in  the  form  mill's  pulp  -  producing  rapacity  i  International  Paper 

jother  sawmills  in  the  area  The, fieri  into  sulphate  pulp  and  its  two  grants,  fM)  per  cent  on  lands  under  Kingdom.  "  of  container  board  Next  is  news-|  Al.^o  included  in  the  program '^,,3l,|,,l,ed  a  new  record  in  dol- 

j  Rend  sawmill  is  to  be  modern-  mills  can  turn  out  2,30.00(1  tons  an-  timiber  licenses,  and  the  baiance  The  expansion  program  of  Bo-  print,  all  of  which  to  date  hasjis  the  installation  of  a  new  270-;,^,^.  ,3|ps  which  were  up  widely 
jized  and  barking  and  chipping'niially,  180,000  of  bleached  and  „„  which  cutting  rights  waters  Newfoundland  includes  been  produced  by  Canadian  Inter-iioch  Fourdrinier  machine  to  j  421,637  'net  from  1954  total 


70.000  tons  of  unbleached. 


'  -  —  - Ifacilities  installed.  ,  lO.noo  tons  or  unbieacheo,  i  ne  ^^e  held.  the  .speeding  up  of  existing  ma-  national  Paper.  The  organization jmanufarture  krafi  liner  board  forj^f  $68.8,049.560  Tonnage  at  pro- 

’bn.  ;  'pbf  arqui.sition  of  this  U.S.  com-  •'bmpany  s  sawmills  are  located  at^  jj  j,  difficult  to  estimate  the  chines  and  installation  of  the  „  ^  yp,.y  large  producer  of  .corrugated  shipping  container.* 'dnction  also  established  a  new 

Powell  River  has  t*e  simplest  pany.  announcement  slates,  would  "  number  of  points  in  British  lelative  importance  sales-wise  of  neces.sary  additional  facilities,  wrapping,  bag  and  kraft  .specialty jwhen  this  program  is  completed, ! being  up  at  4,512.962  toni 

'apital  structure  of  all  pulp  and  pot  affect  the  company's  planned  ^''^'"mbia.  The  bleached  sul-  MacMillan  output  since,  among  Capital  cost  of  these  develop-  paper,.,  bleached  papers  and'il  "'fs  stated,  mill  will  ha\e  the'frnp,  4,028,027  tons  in  1953.  News¬ 
paper  companies.  There  is  no  Canadian  expansion  Nanaimo  on  things,  the  company  handles  ment.s  rs  being  provided  out  of  the  p„ard.  grniindwood  and  other|lar8PS'  board  machine  in  theipnnt  production  amounted  to 

senior  capital  of  any  kind,  the|  pnwell  River  i.s  oiil.slanding  the  sales  for  a  number  of  other  ,e.soiirc-s  of  the  Newfoundland  ,p,P,ai,y  papers  and  a  hig  stip-.v.  brid  '  'r64.4B9  tons  as  against  845.381  tons 

mly  issue  being  4.200.000  ..hares  among  Canadian  producers  as  a  bleached  mill  Pbi'  Alberni  producers.  However.  roughly  company.  pljp,.  of  di.ssolvmg  and  other;  Canadian  Inte,na-|  Not  earnings  for  1955  also  estab- 


eenior  capital  of  any  kind.  the|  powell  River  i.s  oiil.slanding  Vancouver  Island  and  the  iin-  sales  for  a  number  of  other  resources  of  the  Newfouni 

'nly  issue  being  4.200.000  shares  among  Canadian  producers  as  a  bleached  mill  at  Port  Allierni  producers.  However.  roughly  company. 

nf  no  par  ordinary  slock  very  lovi-cosi  producer.  CI]TnallC|  A  newsprint  rriill  if  under  con-  30  p^,.  „f  is.npri  siiaie  capital  of 


From  the  end  of  th*  war  until i company  to  log  striiction  at  Port  Alherni  which  MacMillan  .sales  proper  repre.senl  water.s  Newfoundland  comprise.*  Inleinat 


The  grand  total  capacity  j  Conal  acquired  all  nf  the  oulsland-!  ]|.bed  a  new  record,  being  up  st 


lonal  group  at  end'*"a  -shaies  of  Higra.'^e  rontainers]$a.8,]n5.016  from  «87.475.,584  m  1954. 


Pourl!  Riv<?r 


and  manufacture  year  around  and  will  have  an  ultimate  capacity  of  |„„ber.  pulp  about  25  per  cent  2.5  mill, on  of  4',  p.c.  cumulative  4  ,,  Limited  one  of  Canada  s  leading'Kaimmg.s  for  19.55  were  equal  to 


1951.  the  complete  program  has  other  items  i.s  sold  mainly  in  the 


3’he  new  Kraft  paper  and  board  company  tends  to  diversify  and  ebness 


innually  and.  by  tne  end  of  ini,.,P'"'bufactui  ei  s  of  coi  rugaled  ship-js7  ,^4  .  share  on  rommon  stock 
p^ear  will  amount  to  wei;  in  ex-;^''^*  containers,  wi:n  a  plant  atjfifipr  preferred  dividends,  which 
•ess  of  5  million  ton.s  anniiall.v.  J-bodon.  Onl.  H,\  grade,  which  is.primpared  with  $6  47  a  share  in 
Company  is  carrying  out  a  large  P'P'*>'’l<‘d  as  a  subsidiaiy  of  Can-|ip54  Results  of  19.55  operation! 
tcale  program  of  additions  and  Ib'Pfbationa .,  can  le.s  onjwiil  not  be  available  for  som! 

mprovemenks,  a  significant  item  '’'“ibmg  ofj^,n^p  j.p,  h„t  interim  statement 


een  financed  out  of  earning.s.  '|U.S.  Northwe.st  and  in  Arizona. ' ''''H  Pven  upgrade.  There  is  further  Con.*olidated  net  profit  of  Bo-  m  which  is  a  projected  new spiinti "^or  the  fir.st  nine  months  of  th« 


Kitimat  rrojfct  ;Tpxas  anH  Calirornia.  The  nine 

The  company  is  jointly  intere.sl-  ■'States  west  of  the  Rockies  con 
*d  with  Aluminum  Company  of  sbrned  abou!  730.000  tons  of  new*, 
'anada.  m  Kitimat  Pulp  and  P'''"> 

>appr.  a  company  formed  to  ulti-  ''''ip 

lately  manufacture  pulp  ,nri  ^ 
paper  in  and  around  Kitimat.  " 

B  r-  1  .  . .  fore,  rslher  than  against  the 

B.C..  location  of  Alcan  s  big  new  u  ..  .  ,  .  r-  a 


in  production  in  the  fust  quarter  .nme  talk  that  the  company  will 
of  1957  and  the  first  new.sprinl  build  a  newspiinl  mill, 
machine  in  the  .swond  q.iailer.  The  new  outlook  for  the  corn- 


water's  Newfoundland  for  the  null  in  Mobile.  Alabama  which  I '“'"■'year  pointed  plainly  to  new 
year  ended  December  31.  1955.  with  a  capacUv  nf  100  000  tons  'peaks  both  in  sales  and  earning! 


MM,  -  r,,  a  ,  i  M  ,  u  abioiint<*<1  to  $3,822,264  compared  yearlv.  will  be  consii  iicled  at  a  vuniamci  oPing  snmMi.  izrn.-is  s«ies  lor  1111,=- 

in  19.53,  of  which  about  MacMtllgnBloedelis  al.so  a  very  pany  IS  a  good  one  not  only  be-  1,^^  fifteen  p,  approximatelv  $20  million  ^  aiix] month  period  to  September  30th 

10  came  from  Canada.  The  tmportant  produce,  o  plywood  pause  ,t  is  large,  highly-integrat-  December  .31,  19,54.  planned  bv  company  ■*  a  Tremnles  near  Montreal,  is  heingi  as,  amounted  to  $648,655,983  a! 

,any  sells  in  competition  with  with  mills  at  Port  Alherni  and  od  and  in  a  ba.sic  industry,  but  ^  paper' maonine  at  com-  P>'  Hj  grade  Container*  icompared  with  1955  nme  month 

west  roast  producers,  there-  Vancouver  Ply  wood  capacity  ^  i.s  because  its  management  "ell  mill  which  w, IP  '•«P'>«l>7^"bn  of  International  at'figiire  of  $.589  444,988  while  net 


ct>ntflinpr  bPins  .-shovxn.  Gross  sales  for  nine- 


imelter  A  provisional  foresi  man-'  ,, 
j  m  j  i  J  s . 

igement  license  has  been  granted' 

..  ...  Net  earnings  for  19-1.5  wpip  re 

5v  the  province. 

n  I,  TM-  ported  at  $l2.19i.018,  equal  to  $2.9' 

Powell  River  has  a  wide  l,.*t  of  ^ 

sub.*, diary  companies  operating  19,54  earn, ngs  of  $1 1. 


fore,  rather  than  again.*,  the  180  mtllton  .square  fee,  on  a  ’.  qualified  and  aggre.s.*ive.  Despite  ha  ve  an  annual  capacity  of  10(1  tiool'""  *23  mtil, on  learnings  after  all  charges  wer# 

h’obarcost  eastern  Canadian  basis,  while  t»ie  company  s  saw-  the  great  expan.sion  m  capacity,  ,  .  ,  annual  capac.ty  of  its  .iitiii|  ,.,imularne  no  r.arl,,„  ..-iH.u,  .♦  tatyiwano  .c 

,,  ,,  ,  .  ....  ^,1  ,  ,  "  the  common  compared  with  .$2.23  „e  iinhleaoned  kraft  nane,  P  ’  "o  pai  I  up  w  idely  at,  $61,762,602  as  agamst 

mills  have  a  capacity  of  ,rofl  m.l-  there  has  been  no  '''Obur.se  to  'bb.*  o  , mb  eaoned  k,  af,  pape, .  ,8  and  were  equal  to 

Net  earnings  tor  1955  we,e  re-  Hon  board  feet.  All  manufactui-  borrowing  The  po.st-war  period  A  sub.s,anl.al  paid  of  tn.s  tonnage  .,P  is.5 ,58  a  share  on  the  common  stock 

ported  at  $12,197,018,  equal  to  $2.90  ing  operations  of  the  company  has  been  characterized  by  high  _  consist  of  giaoes  now  b'''ig_  ^  There  are  1  1  783-' a*  against  «5  27  a  share 

a  share  on  stock.  This  coi  re.*-  are  in  British  Columbia.  depreciation  and  depletion  write-  Results  for  1955  include  thn,<e  produced  at  Mobile  w  hicn  will  bf _  _ _ _ _ _ _ _  _ _ ,  — 

ponded  with  1954  earnings  nf  $1 1.-  The  company's  repot  I' for  .the  offs  and  extremely  conservative  ^br  power  piodiiction  and  distri-  transferred  to  the  new  machine. |  m  j,.,-  _ 


I12'2  up  to  .June  30  195.5  and'*.5  5a  a  share  on  the  common  stock 

lo'.rer  thereafter.  There  are  Il,7S3-'as  again.^t  $.5  27  a  share 


in  the  lumber  and  shipping  and  2.58„8i,.  equal  ,n  $2.68  a  share,  ypa^  ended  September  .30  las!  dividend  policy.  biition  for  only  part  of  year.  In  Existing  machine  capact,*  made, 

lilted  industries.  In  1954  the  which  compared,  in  Him.  with  showed  sales  of  $1766  million  a.«i  Dividend  policy  since  that  time  April.  1955.  Bowater  Power  Co.  available  by  the  transfer  will  ne 
“Ompany  acquired  Martin  Paper  10,53  net  nf  $9.72R..3nR,  equivalent  „.j,h  previoii.s  .year  s  has  been  to  pay  80  rents  on  the  fbrmeri  to  acquire  and  oper-  used  to  increase  mill's  prort.iction 

Products,  another  R.C.  firm  with  ,0  .$2..32  per  .share.  Per  share  nf  $17.5,3  million.  $141.8  r  „nrk,  paid  quarterly,  F-xtra''"  company's  hydro-electric  in-  pf  bleached  ktafl  papei  giarie*. 

I  capacity  of  600  million  .square  earnings  were  $1.89  ,n  19.52.  $2.30  ^n  in  19.54:  $127.5  million  in  hividenris  of  25  cents  were  paid  stallations  t'ost  of  tnis  machine  i.*  esi, mated 

feet  of  corrugated  board  andun  1951  and  .$2 .53  in  19.50.  niyi-,9.53  ^nd  $1,50.9  million  in  19.52  ,p-„  Bowater  Pow  er  took  over  these  sig  million  It  was  poinled  01.1 

vhich  IS  regarded  as  a  profitable  dends  are  paid  at  the  rate  of  .$1,20.  ■y.-pj  pamings  after  all  charges  npp,.g,,on.«  amounts  on  .June  1.  19.55.  on  basis  mat  with  compleiion  of  tre  two 

propo.sifion.  Early  last  year  a!''''"*  having  been  increased  from  to  $18.68.5.615  as  com-  _  of  an  independent  apprai.sal  of  w,a|or  piojecu*  at  Mooile,  the  m.i: 

'oiirth  plant  for  company  was  a  share  with  quarterly  payment  p^ipj  with  $18,743,000  yeai  before  ; $34..578.800.  Price  was  $18628.800  .j-pre  will  be  tne  la  aesi  n  tne 

l‘"„  vv.th  $12,760,000  in  19.54.  $11.316,000!BoWOfer  '  cash  and  balance  m  1,59.5.000.  A '  world  mani.lacu, ring  pape  ‘ 

In  December  last  announcement  m  19,53  and  $13,818,000  in  19.52.  On  p,  Nmpmoer  of  fasf  vea,  a 

,  ,  in  addition  to  regular  dividends  ,  Momhineri  \  and  B  share  ba.sis,  cowaiei  1,01  p  of  Noi  th  in  .\o\emoei  01  lasi  .\eai  a 

^•as  made  of  completion  of  ar-  ^  ,p,g,  ^  MacMillan  earned  $3..56  a  shaiel-^'"'‘''^«  -^‘^ol'shed  last  ni*  ‘•"'h  recen  ed  fo.  these  as-  „,p,gp,.  ponsiimated  beuveen 

•angemenis  for  acquisition  hy|,sharc  w  as  disti  ibiiled.  same  a*  for  jp  i9-,g  against  $3.75  a  share  ini'’'*''’''  'b  lake  over  the  properties  in  the  repayment  company  and  the  Long-Bell  or- 


wingsT-^ 

at 

work  > 


'ompany  of  Couth  of  Rrooks-’]955  but  companne  with  $1.60  jp--  in  1954  $2  14  in  1955  operations  of  the  Bowater  or-  out.'^tanding  funded  g^ni/ation  wnicn  has  imporlant; 

scanlon  Inc.  operators  nf  a  saw-  paid  in  1954  and  $1.45  in  19.53.  'and  2  61  in  1952  ganization  of  England  on  this  con-  d'ht.  liimoer  npeiaiions  and  woodlanrisj 

pilling  and  lumbering  business  at  - -  j  MacMillan  is  one  of  the  world  s  tinent.  Principal  siibsidianes  are  Compan.v  credited  to  earned  in  south-centi  al  and  nnrt.liw  esti  n ' 

8end.  Oregon,  Included  in  the  mm  Ail  *//  la’gc.st  ftill-mlcgraled  producers  Bowater's  Newfoundland  Pulp  * "  r  p  1  u  s  $5,658,954  depreciation  (jnned  Stales.  And  IP  has  plans' 

issets  of  the  U.S.  firm  are  147.00(1  /VICfC/yi /if OH  'of  lumber  products.  Most  of  its  and  Paper  Mill.s,  Ltd,;  The  Bo-  on  a.ssets  which  m,.  MtaOli.shment  nf  a  piiip  and 

teres  of  fee  simple  timberland  in  MacMillan  A  Rloeriel  represnels  production  goes  to  the  United  water  Power  Co.  Ltd.  Bowaters  Pbwer  suosidiaiy  took  over  and  pgp^r  mill  in  Oiegon  so  as  to' 
he  Deschutes  Plateau  region.  ,  merger  of  t,wn  interests  which  States,  although  the  domestic, •‘’Oiithern  Paper  Corp.:  Bowaters  "'f*  "b  longer  reqiiiied  better  coverage  for  ij*  pvod- 

vhere  Powell  River  has  agreed  to' wp,.p  jhp  forefront  of  Pacific  marke'  took  almost  its  entire  ,I9.54'^'breboairi  Co..  Inc.:  the  Bowater,  In  May.  ,  19,55.  company  capi-,|,c.,s  in  the  Pacific  northwest  of, 
luild  a  pulp  mill.  The  mill  willjcoast  lumber  producers.  H.  R.  production  of  plywood  and  doors., P^P'''  C'b.  Inc.;  and  also  controls |talized  $2.38.5.00(1  of  balance  of  me  U.S.  | 

'e  supplied  with  chips  made  from '.MacMillan  Export  Co.  Ltd-  and  MacMillan's  plywood  capacity'*''’''"’  bther  subsidiaries  whose 'earned  surplus  and  applied  it  to  A  major  program  of  capital  ex  | 
he  sawmillmg  waste  at  Brooks-  Blnedel  .Stewart  8i  Weldi  I, tri.  represents  about  40  per  cent  of  bperations  encompa.ss  a  number  of, di.slribute  to  holders  nf  rom-  pp^ailures  also  is  oeing  cariied' 
'canlon  s  plant  at  Bend  and  from'Companv.  howe\er.  has  divers!- the  Canadian  total.  ancillary  activities.  mon  stock  an  additional  867,275  hv  Canadian  International! 

-  -  - - -  -  - 1  Dhief  Canadian  stfosiduvry.  Bo-  shares.  £l  par.  .P^pp,-  Co,  Late  m  1954  announce- 


LYTLE  ENGINEERING  SPECIALTIES 

LIMITED 

Stop  volves  and  control  valves  ond  indicating  devices 
for  oil  pressures  and  temperatures.  Steam,  fluid  or  gas. 

Oil  Refinery  Special  Controls 
Paper  Mill  Calender  Rolls 
Industrial  Lubrication  Equipment 


“H  Newfoundland  operates  ..  ,  $15,000,00(1 

one  of  the  la-  gest  .single  '"''■*'■*'1-  I  „  *  _  „  I  'expansion  program  for  the  corn¬ 

ed  pulp  and  papei-  milks  m  the  f nTGr/lOl /OflCIf  jpg^v-.s  sulphate  pulp  mill  a.  La 
world  Its  SIX  machines  have  a  International  Paper,  an  .Ameri- Tuque  Qiie.  The  piogram  in 


Arldilirni  .,f  lou, -engined  Douglas  DC4  and  DC3 
and  C4R  eqiijpnienl  to  a  (leel  rompnsed  of  Canso 
Norseman  Otle'-.  Beaver,  .Anson  and  Cessna  air- 
rraft.  enables  Wheeler  .Airlines  fo  raiTy  out.  a  wide 
range  of  charter  a.s.signrrients.  on  wheels,  skis  or 
floats,  to  the  .Aretir  regions  Htid.son  Bav,  Ungava. 
Labrador  and  other  remote  areas  the  ,vear  arO’Und 
.Additional  *ervire.*.  beyond  freight  and  personnel 
carr.'tng  inclnoe  mining  exploration,  mapping 
photngrapnv  ft  e  langing  pe.st  control  spraying, 
hunting  and  fishing,  aircraft  maintenance  and 
overhaul. 

( 'fnierff,'.*  OIrlpst  L'.ri.stinp  Atr  5eri'ire 


riiiient  annual  new>piinl  capac-  eoiporalion.  i.*  the  laigest  eludes  expan.sion  of  the  piesent 

ily  in  exce.ss  of  310.000  tons  •>'’•1 ,  rnamifaettirer  of  pulp  and  paper  pulp  mill,  increased  wood  han- 

,t,.  pulo  production  sttrpltt.s  to  rts  4  wholl.y-|dHng  and  storage  faeiHttes  m-  ^  ' 

requirements  for  newsprint  bi*o- sithsidiar.v,  Canadian  In-Irrea.sed  capacity  of  the  chemical  C'**",  Ckiheuanmeu,  IsMofeto.  9u» ,  Nerti.w».f  !iv»r,  Lrtfadtl 

ufacture  amounts  to  .oO.OOO  Ibns.  Paper,  with  headqiiar-j  recovery  system,  installation  of  a'  HArhnur  2772  1  Montreal  direst  line  I  nr  St.  Javrt*  192 


Head  Offitc  (r  Main  Bose.  St  Jevite,  Qua. 


360  NOTRE  DAME  ST.  W., 
MONTREAL  1, 

QUE. 


69  EGLINTON  AVE.,  E., 
TORONTO  12, 
ONT. 


An  expansion  program  hasi 
been  initiated  which  is  expected] 
to  increase  new.sprinl  pioduction 
capacity  to  340.000  tons  annually. 
I'imberlands  covei-  an  area  of 
over  11.000  .square  mile*  of  w'hich 
some  2.2.50  square  mile.*  ate  free¬ 
hold.  the  remainder  being  held 
under  licences  from  the  Govern¬ 
ment  of  Newfoundland,  generally 
for  a  term  of  99  years  from 
1938  .Some  eight-five  per  cent 
of  the  rf’ewspnnt  output  ts  sold  to 
publisoers  in  the  United  States, 
m.ainly  under  fifteen-vear  con¬ 
tract.*  dating  from  1954  the  re- 


HArhnur  2772  l  Mantreal  direct  line  I  or  St.  Javtt*  192 


ter*  in  Monti  eal  conducts  the  new  .steam  boiler  fo  produce  200.. 


Keep  your  fingers 
on  the  pulse  of 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 

- Manufacturers  of: - 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 

AND 

PAPERBOARD 

DAILY  CAPACITY  875  TONS  NEWSPRINT, 

225  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


Owns  timber  limits  an  Bersimis,  Sault-ou-Cachan,  and  Mont¬ 
morency  Rivers,  Quebec,  awns  ond  operates  mill  at  Quebec  City 
containing  four  large  newsprint  machines,  two  sulphite  pulp 
drying  machines  and  one  cylinder  board  mochine. 


OFFICES  AT  QUEBEC  CITY 

Direct  Communieotion  With  Beth  Canadian  RoMwoys 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


y'x-f 


« .  •  RiAD  T 


Ml. 


OF  M  BUSINISS  RBVIlW 


As  the  Canadian  economy  soars  to  new  record 
highs,  more  and  more  businessmen  ar  home 
and  abroad  are  reading  the  B  of  Nf  Business 
Review  for  an  accurate  analysis  of  Canadian 
economic  trends. 

Published  monthly  by  (  anada's  firsi  hank, 
each  issue  contains  an  authoritative,  detailed 
survey  of  some  aspect  of  the  Canadian  eiono- 
my,  or  an  over-all  analysis  of  national  business 
trends,  together  with  crisp  reports  on  each 
economic  division  of  the  country. 

.$imply  fill  in  and  mail  this  coupon  for  your 
personal  copy  of  the  B  of  M  Business  Review, 
it  will  be  sent  to  you  regularly  each  month. 
There's  no  obligation,  of  course. 


Pleoce  send  me  every  month  —  without 
charge  —  the  B  of  M  Business  Review. 


Op) 


Business  Development  Department, 
Bonk  of  Montreal, 
1 19  St  James  Street  West, 
Montreal,  P  Q. 
Canada. 


Bank  of  Montreal  « - 1 

(^iumdm  4  Stmt  0am4t  t»  Ctmtt 

RESOUIICBS  EXettD  $2,700,000,000  •  MORE  THAN  675  BRANCHES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK, 
SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 
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The  Companies  Brought-up-to-date 


A1.  &  O. 

Minnpsofa  »nrt  Ontaiin  Pappri 


STO.  pqiisl  to  $4.72  »  sharp  or  oiit- 
siandins  sl('K’k  :n  I!).'>4. 

Impinx  pmpnts  i  n  opprations 

_  ,  pontinupfi  through  last  ypav.  in- 

Companv.  a  U.S.  corporation,  op-  ,  u  «  .u 

...  ,  .  o  tcnm  .•itatpnipnl  for  thp  9  month* 

#ratps  mills  near  I.akp  Siipprior  u 

.  .  ..  -  ,1.  ,Tc  z'  ended  Soptomhpr  .Wth  .showing 

on  both  .sides  of  the  U.S. -Can-  t 

not  sales  up  at  $.'i9.«ti0.8a.i  from 

adian  border.  The  company  makes  .u  .  .  i  /  s-ia-u 

19.i.S  nme  nuxnth  total  of  $.-i3.SJ4.- 

rewspnnt  and  groundwood  .spe- 

Pialty  papers  at  Fort  Frances.  j,.,  ^ 

Ont..  new.spnnt  at  Kenora.  Ont..  $4,869, MO. 

and  groitndxvood  specialty  papers.  j,,  ^ 

bleached  kraft  <sulphalp>  and 

.  .  In  fpbruarv  of  la.*!  vear 

tulphite  conxerting  papers,  xari-  ,  »  , 

,  .  ,  .  _  mon  stock  xxas  split  2  for 

"US  nook,  coated  and  xx-rittng 

,  ,  ,  .  ■  1  .  after  gixing  effect  to  the  split, 

papers  plus  Insiiltte.  an  insulat¬ 
ing  board,  at  International  Falls. 

Minn. 


com- 
1  and. 


National  Pole  and  Treating 
ntxi.sion  operates  plants  in  Min¬ 
neapolis  and  Hill.x'ard.  Washing¬ 
ton  for  the  processing  and  treat¬ 
ing  of  poles,  posts,  ties.  etc. 

M.  and  O.  Paper,  at  the  end  of 
ip.i.a  had  nexxsprint  capacit.v  of 
190.000  tons,  xvith  other  paper 
accounting  for  some  124.000  tons 
for  a  total  paper  potential  of 
S14.000  tons.  In  addition.  M.  and 
O  can  turn  out  4.i0  million 
SQuare  feet  of  insulation  board. 

Poxx-er  facilities  xxith  a  horse- 
Pfx'X'er  potential  of  116,000  horse- 

owned  outright 


Nexx  York  Daily  News  and  the 
Chicago  Tribune. 

The  Quebec  N.'ith  Shore 
Paper  Co.,  through  an  exchange 
of  interests,  is  at  present  en¬ 
gaged  xxith  the  British  .Mu- 
minium  Co.  through  the  ncxx’ly 
formed  Canadian  British  .Mu- 
minium  Co.  in  a  $.i('  million 
primary  aluminum-.-mclling  pro¬ 
ject  at  Baie  Correau.  British 
.Miimimum  oxxns  60  per  cent. 
Quebec  North  Shor*  40  per  cent. 
First  unit  of  the  smelter,  xx  hich 
xxill  haxe  an  annual  capacity  of 
RO.OOO  tons  in  its  first  phase,  is 
scheduled  to  start  operating  at 
the  end  of  19.a7. 

Manicouagan  Pox'  or  Company, 
a  .subsidiary  of  the  Quebec 
North  Shore  Pap'r  Company, 
operates  a  two-generator  90.000 
h.p.  hydro-electric  poxx  er  dcx  el- 
opment  at  the  1st  Falls  of  the 
Manici'uagan  RixC'-. 


poxx-er  are  oxxncd.  .\n  expansion 
program  'x-as  expected  to  double, 
before  th®  end  of  lO.ao,  the  11.4.000 

,  ,  .  r  .1.  tz  XX'OOdlotS. 

to.n  .x'ea.rly  capacity  nf  the  Ken- 

«r.a  nexx-.spriPt  mill  and  increase  Trodtiction  of  M  and  O  mills  s 
b'-  per  cent  the  10.4,000  ton  somex-.hat  more  di- ersified  than 
annual  capacity  of  the  Fort 
Francis  mill.  panics. 

By  the  end  of  last  year,  it 
ix-ae  indicated,  xx-ifh  completion  of 
mtll  expansion,  annual  capacit.v 
company's  paper  and  insulite 


capital  structure  of  company  con¬ 
sisted  of  $14  millio-x  outstanding 
of  4.4  per  cent  debentures,  due 
197.$  and  2..$74,448  .svres  of  com¬ 
mon  stock. 

On  old  stock  dixidends  were 
paid  at  the  rate  of  $2  a  share  an¬ 
nually  in  19.M -.$2-.i4.  In  19.74  a 
total  of  $'2.10  a  share  xxas  distribu¬ 
ted  and.  in  19.7,7.  a  ‘otal  of  $2. ,70  a 
share.  Dixidends  on  the  nexv  sub 
dixided  stock  are  being  paid  at 
the  rate  of  $I  40  a  .share  per  an 
num.  eQiiixalenl  to  $2.80  a  share 
on  the  old  stock. 

M  and  O  has  appr  iMmamly  .7.800 
miics  of  •■nxher  limits 
held  under 
licence  in  Ontario  and  Minnesota 
Supplies  are  also  purcha«“d  froro  modilics. 

Plants  are  located  at  ('an  de 
a  Madeleine  and  M.-nlreal.  Qiie., 


St.  Regis 


tario  Paper  Company  also  con¬ 
tracts  xvith  the  Beaver  Co.  to 
take  the  output  of  its  nexvs- 
print  machine,  siippl.ving  nec- 
e.s.sary  raw  materials  such  as 
piilpxvood,  sulphite,  steam,  etc. 

M’ood  supplies  for  the  Thorold 
mill  are  obtained  from  the  com¬ 
pany's  timber  limits  at  Shelter 
Bay.  and  Franquelin.  Quebec: 
Heron  Bay,  Lake  Superior;  and 
Manitoulin  Island. 

The  Thorold  plant  also  manu- 
factur'is  alcohol  from  xxasle  sul-n 
phite  liquor  xvith  an  annual  out¬ 
put  of  70!l.h<Vt  gallons  xvhich  is 
sold  to  a  xariety  of  Canadian 
manufacturers  of  commercial 
products  ranging  from  anti- 
free/.e  to  pharmaceuticals, 

vanillin  plant  with  an  an¬ 
nual  output  of  approximately 
SOO.OCifl  pounds  manufacture.s 
vanillin  and  several  as.sociateri 
products  including  "Dioxin" 
from  the  lignin  in  the  company'.* 
waste  sulphite  liquor.  The  plant 
has  been  in  operation  since  19.72. 

The  company  has  recently 
added  another  byproduct  ".7qua- 
lig"  neutralized  lignin  sulfonic 
acid  xxhich  is  used  as  a  road- 
bmder  and  diot  retardant. 


chine  will  hax'e  »n  annual  cap- 
pacity  of  17.7  tons,  a  140 -ton  • 
paper  and  newsprint. 

In  addition  to  the  secohd 
paper  machine,  company  ha.s 
j  under  construction  a  kraft 
bleach  plant  xvith  a  dail.v  ca¬ 
per-day  addition  to  groundxvork 
capacity,  and  a  saxvmill  with  a 
capaci'.v  of  100.000  board  feet 
of  lumber  per  eight-hour  shift. 

These  additions  ai-e  expected 
to  increase  annual  capacit.v  b.v 
i  611,000  tons  of  newsprint.  146.000 
tons  of  kraft  pulp  for  sale  and 
24  million  board  feet  of  lumber. 


Gair  Co. 


St  Regis  Papei-  Co.  iCaiiaria' 
I  t.i  .  xvholly  oxx  ne,-.  siihsidiar.v 
of  .St.  Regis  Paoor  Co.  .Nexv 
Yoi  k,  manufacture,'  miillixvall 
paper  bags  for  irdiistrial  pack¬ 
aging  of  a  xvide  variety  of  com- 


Elk  Falls 


eorr.  - 

Nexvsprint  s  si'ld  mainly 
in  the  central  United  States 
xvhereas  the  mark.-’t'  for  other 
products  and  Insuutf  board  a.e 
broader,  cspeciallv  a*  reg.ards  the 
mills  xx-oiild  have  an  annual  capa-  eastern  U.S.  The  c.impanv's  mai- 
mrv  of  about  .770.000  tops.  kets  for  it'  xvood  group  of  prod¬ 

ucts —  poles,  ties  and  xxoixrl-treatiiig 
—  is  principally  in  thx’  central  area 
of  the  U.S. 


Consolidated  net  sales  for  year 
19,7.7  amounted  to  $74,144,044.  up 
from  19.74  figure  o'  $70,094,466 
Nexx-  reexnrds  xx  ei  e  established,  M 
xx-as  pointed  out.  despite  .such  set. 
bac.ks  as  a  fire  at  the  g-'-ound- 
xx-cod  pulp  mill  at  Fo’-t  France 
laflur*  of  the  transformer 
Kenora  mill  and  a  2.4-day  xx-ork 
•tpppa.ge  at  International  Falls 
Company  has.  sirce  end  of  the 
year,  undertaken  a  large  scale 
•xfpans-on  pi'Og' am  capital  ey. 
pendifu'-es  UP  itntil  end  of  19.7.7 
haxing  aggregated  $.72.88.7.1.7.7. 
Fxpend’titres  in  19.7.7  amounted  to 
111. 202. 953  Current  expansion 
program  xxnll  add  about  $17  mil- 
Ispn  to  total  capital  expendl- 
stnes  the  ix-at. 

Net  eamings  xx-ei-*  at  a  i  eco’  d 
level  x.xx  197.7  amounting  to  .$7  . 
076695  eqiia'  to  t.s  70  a  shaie  on 
■theck.  as  oom-pareH  xx-xttx  $6  067.. 


Que.  North 
'  Shore 


.'$"ore 


The  O  lenee  V.xrth 
Paper  Co.  a  xvholl .-  oxx-n-'d  .si:h- 
si-diary  of  the  Ofario  Puper 
Co,,  operates  a  n->,\spnnt  mil’ 
at  Bate  Comeaii.  Qiie'oee.  Mil' 
has  TWO  newsprint  ma-hines 
both  fitted  with  mooern  x-ac'ium 
pio'xup  erjuipment.  .'.nntial  nexxs¬ 
print  capacity  is  ir  oyoose  of 
16.7,000  tons  xx-ith  srieab'e  pulp 
capacity  of  40  000  lon.s  x  early 
Wood  s'ipplies  are  prox-’ded  'ny 
the  eytoosne  t-rn'rer  'imits  at 
Bai*  r"on-oau  The  rntire  paper 
outpu*  IS  onnXrac'oH  for  bv  'he 


Drydcn.  Ont..  and  V'anco'iver, 
BC.  and  u«e  kra't  paper  pro- 
duced  in  Canada  In  addition, 
the  Canadian  compi-ny  operates 
a  machine  shop  in  Montreal 
xvhich  provides  pa<kagirig  ma- 
chincj  y  sci  x  icc  ana  al.so  manu¬ 
factures  xx  ire  tics. 

North  Western  Pu'p  and  Poxv- 
cr  I, Id,,  in  xvhich  Si.  Rcgi.s 
Paper  Co.  (x\x  ns  a  half  mtorcst, 
is  con.strucling  a  hlcacncd  kraft 
pulp  mill  at  Hit. ton.  .Mta., 
s-hedtiled  to  go  in'.o  production 
ca'-!y  in  19.77  I  see  separate  re¬ 
port'.  , 

I 

Ontario  Paper 

Oniario  Paper  Co.,  Thorold.  j 
Ont  .  and  its  xx  hollv  oxx  ned  .stih-  I 
s'diar.v.  Quebec  Nori'n  .‘$hnre  I 
Paper  Co,  at  Bale  Comoau.  Que¬ 
bec.  are  jointly  oxx-ned  by  the 
Chicago  Tribune  and  the  .Nexv  . 
York  N'exx-s.  ! 

Tho  old  mill  has  a  daily  ca¬ 
pacity  of  640  tons  of  newsprint.  ’ 
ytill'  at  Thorold  and  Raie  Co-  ' 
r-eau  annual  capacity  of  60.000  ; 
tens  of  sip-plu.s  pulp  -x-hich  is 
.sfxjd  on  the  open  market.  On- 


Flk  Falls  Co.,  xx  hich  produces 
nexx.sprint  cx-clusixcly  at  its  | 
Duncan  Bav,  Vanroiixer  Uland. 
mill,  is  iointl.v  oxvned  hy  Cana¬ 
dian  Western  I.iimher  Co.  and 
Croxvn  7,e|!crbach  Canada  Ltd..  | 
each  oxvning  ,70''r  of  outstand¬ 
ing  stock. 

Company  .sell.s  production  in  j 
'  Western  Canada  and  to  U..B.  ; 
Crown  7,ellerbach.  under  long¬ 
term  contract  piox’iding  for  a  , 
minimum  60.000  Ions  annuall.v.  | 
Under  a  further  long-term  con-  j 
tract  compan.v  xxill  .sell  U..S. 
Croxxn  7.cllerbach  146.00f)  lon.s 
of  kraft  pulp.  In  noodle  form, 
from  its  recently  opened  kraft  , 
mill.  j 

Tne  Flk  Falls  plant  in  19.77 
produced  96.748  ton*  of  nexvs- 
prinl.  It  does  not  produce  siil. 
phite  pulp  but  obtains  a  sub¬ 
stantial  amount  of  requirements 
from  Croxxn  7,cllerbach  Can¬ 
ada's  Ocean  Fall.s  plant.  Cana- 
dian  Western  supplies  the  bulk 
of  xxood  rcqiiiromenls. 

Flk  Falls  rocontly  opened  its 
new  $I.7-million  kraft  pulp  mill 
xxith  an  initial  capacity  of  400 
tons  daily.  This  i.s  fir.st  phase 
of  a  $28. .7-million  expansion 
program.  Second  phase  xx-ill 
include  installation  of  ■  .second 
paper  machine  xvhich  will 
boost  capacit.v  to  .700  tons  Ma- 
acity  of  60.000  tons  of  xvrapping 


Crair  Co.  Canada  Dtd..  a 
wholl.v  owned  subsidiary  of 
Robert  Gair  Co..  New  York. 
Company  manufactures  and 
sells  corrugated  and  fibre  ship¬ 
ping  containers  and  folding 
paperboard  cartons.  It  manu¬ 
factures  papei'board  for  its  own 
use. 

Other  products  made  b.v  Gair 
and  its  subsidiaries  include 
counter  display  cartons,  cracker 
caddies,  paper  specialties,  gum¬ 
med  tape,  and  mechanical  pulp. 

Properties  include  txvo  paper- 
board  mills  in  Toronto  and  one 
in  Montreal,  a  pulp  mill  at 
Camphf  Ilford.  Ont..  and  fold¬ 
ing  carton  plants  at  Toronto. 
Montreal.  Winnipeg  t?'  and  Fd- 
monton.  There  are  shipping  eon- 
tainer  plants  at  Toronto,  lyondon 
and  Montreal. 

Gair  Canada  i«  now  entering 
markets  in  xvhich  imprinted 
cartons  previoiisl.v  xvere  used 
in  combination  with  printed 
w  rappers. 

Further  progress  xvas  made 
in  program  of  installing  new 
^  equipment  and  facilities  to  in¬ 
crease  and  speed  up  production 
.  and  improx-e  quality,  in  the 
company's  paporboard  mills. 

■  Capital  expenditures  by  Gair 
^  Canada  in  197.7  amounted  to 
$1., 729.006. 

Hendershot 

Hender.shot  Paper  Produet* 

I  I.td..  Hamilton,  makes,  eornt- 
gated  paper  shipping  eontainers 
and  corrugated  .single  face  spe¬ 
cialities,  It  has  txx’o  plant'  at 
'  Hamilton  and  ha.s  acquired  24 
I  acres  .suitable  for  a  new  plant 
site  recently. 

Plants  have  been  operating  at 
oa  pacity. 

Value  of  .sales  has  increased 
to  about  ,$4  million  a  vear.  from 
about  .$900,000  a  year  in  past  10 
years.  i 


An  issue  of  $4,70.000  6%  pre¬ 
ferred  stork.  $100  par,  xvas 
offered  recently,  and  exi.'ting 
preferred  and  common  share- 
hnldei*s  haxe  been  granted 
right.s  to  buy  nexx'  common 
shares  at  .$6  »ach  on  basis  of 
txvo  lights  for  each  preferred 
share  and  one  right  for  each 
four  nexv  common.  The  old 
common  xvas  plit  four-for-one. 

Prox'ceds  arc  being  used  for 
expansion  and  to  build  xvorking 
capital.*  Kxi.sting  facilities  were 
not  adequate  to  install  a  nexv 
high-speed  rorriigator. 

Net  earnings  for  19.7.7  amount¬ 
ed  ,$169,000  an  increa.se  of  about 
.4.4'z  over  figure  for  19.74.  Rec¬ 
ords  xvere  set  in  both  produc¬ 
tion  and  .sales. 


Wage  Demands  and  Exchange] 
Pose  Tough  Problem  in  B.C. 


(.Special  To  The 

V.\NCOUVF,R  —  At  a  lime 
xvhen  the  forest  industry  in 
British  Columbia  is  battling 
xx  ith  adverse  maiket  conditions, 
higher  operating  costs,  depre-  , 
elated  U..B.  dollars,  .soaring  ocean 
freight  rates,  the  woods  labor 
unions  arc  petitioning  for  a 
substantial  increase  in  xvages. 

One  of  the  foremost  spokes¬ 
men  for  the  operators  is  I,.*  I,. 
G.  Bentley,  x'ice  president  of  , 
Canadian  Forest  Products  and  ; 
former  president  of  the  B.C  ; 


Financial  Times) 

Lumber  Manufacturers  Assoeia- 
Iton. 

"Let's  not  kid  ourselves," 
says  Mr.  Bentley.  "I  favor  pay¬ 
ing  the  highest  wages  possible, 
but  the  industry  can't  pay  mor* 
this  year." 

Mr.  Bentley  thinks  that  in¬ 
dustry  will  have  to  prepare 
itself  for  reduced  profits,  too. 
Management,  labor  and  the  gov- 
ernment  should  co-operate  this 
year  to  prevent  mass  lay-offs 
•  Continued  on  Page  24) 


I  'x^ 


J^ck'laijiJef  3t 
Qupboc  paper  miH 


Renewable  Resource 


The  nofion's  forests  ore  one  of  its  prin- 
cipol  assets.  With  core,  they  con  yield 
renewoble  crops  of  trees  to  meet  with 
the  needs  of  generations  to  come. 

Fraser  woodlands,  comprising  3’^?  mil¬ 
lion  ocres,  ore  being  cored  for  olong 
modern  scientific  lines.  They  ore  pro¬ 
tected,  conserved,  ond  utilized  so  os  to 
provide  harvests  of  trees  to  meet  the 
present  ond  future  needs  of  the  com¬ 
pany's  mills. 


FRASER  COMPANIES,  LIMITED 

and  subsidiory 

RESTIGOUCHE  COMPANY,  LIMITED 

Unbleached  Kraft  Woodpulp 
Paperboard  ■  Lumber 
Bleached  Sulphite  Woodpulps 


Sale$  Office 

Dominion  Square  Buildinq 
Montreal,  Que. 


General  ni$d  Executive  Offices 
Edmundston 
New  Brun$wick 


VABAR 


BUILDING  PAPERS 

Made  By  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C 


Cable  conveyor  handling 
piilpwood  at  large 
Ontario  paper'company. 


X 


X 


X 
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UNITED  STEEL 

serves  the  pulp  and  paper  industry 

with  EXPERIENCE 


CARRIER 
NATURAL  FREQUENCY 
VIBRATING  CONVEYORS 

Reduces  power  requirements  often 
ever  50%  by  ottlinn£  the  tremen¬ 
dous  force  of  periodic  vibration. 


It  takes  more  than  pieces  of  machinery  to  make 
an  efficient  materials  handling  system ...  it  takes 
engineering  know-how  and  experience ...  and 
that  is  exactly  what  United  Steel  offers. 

With  over  .SO  years'  association  with  the  pulp  and 
paper  field,  and  a  complete  line  of  proven  modern 
equipment,  United  Steel  stands  equipped  to  put 
your  materials  handling  on  the  most  efficient  basis. 


mu 


•Will 


Typical  Uses  for  Vabar 
Vapor  Barrier 
Building  Papers 

vapor  barrier  •  insulating  barrier  *  wind  barrier 

it  Under  floors  to  stop  drafts  and  moisture  and  help  prevent 
expansion  and  contraction. 

it  Over  studs  and  back  of  ploster  base  as  moisture  borrier. 

★  Flashing  window  and  door  openings. 
it  Bend  breaker  for  terroxxe  floors. 

it  As  moisture  barrier  in  walls  and  ceilings  of  food  lockers, 
cold  storage  plants  and  dairy  rooms. 

yk  Moisture  barrier  under  roof  insulation. 

it  Wind  and  moisture  protection  tor  poultry  houses,  dairy  barns 
and  groin  bins. 

it  Under  asphalt  shingles. 

it  Waterproofing  bock  of  weed  panelling. 

VABAR  DISTRIBUTORS  FOR  CANADA 

SHANAHAN’S  LIMITED 

HEAD  OFFICE  VANCOUVER,  B.C. 


'age  Costs  in  6,.C. . . . 


iContinupfi  from  Page  22> 


^at  might  threaten  the  saw-  j 
nil  business.  None  of  the  three  j 
boulri  get  "crazy  ideas”  about  j 
rofit.s,  wage.s  or  income  from  i 
liimpage  charges,  he  sa.vs.  i 

n’be  industry  leader  believes  j 
lat  the  lumber  situation  is  so 
erilotis  today  that  everyone  I 
oneerned  should  concentrate  j 
IS  efforts  on  keeping  it  operat-  | 
ig  in  in.iT.  j 

"Tt  may  be  that  eveiyone  will  i 
ave  to  lake  le.ss”,  declared  Mr.  | 
entley,  "but  the  important  j 
ling  is  to  keep  everybody  eat-  ^ 

ig."  . 

The  is.siies  are  very  clear,  j 
entley  went  on.  At  least  ,ijl)  i 
‘nts  of  every  dollar  earned  in 
C-  comes  out  of  the  forest  in- 
iistry.  To  operate  in  full  capac- 
y.  this  industry  must  export 
1  per  cent  of  its  production. 
"Today,"  he  .says,  "it  is  very 
oiibtful  that  we  will  be  able 
'  maintain  this  percentage. 

"We  can't  pa.v  the  highest 
ages,  the  highest  freight  rates 
nd  the  highest  stumpage  prices 
nd  he  eompetitive  in  our  tra- 
itional  markets  overseas.” 

Reduced  Demand 
Rentley  said  Hie  United  King- 
om  IS  buying  only  a  few  liim- 


I  ber  items  from  B.C.  —  items 
j  they  can't  get  anywhere  else 
".As  far  as  shipping  any  vol¬ 
ume  this  year  is  concerned,  it 
looks  very  bad."  he  said. 

"In  addition  to  our  other 
problems,  freight  rates  are  fan¬ 
tastic.  They  will  come  do\A  n, 
possibly  to  the  pre-Suez,  level, 
hut  the.y  will  still  be  far  too 
high  for  us  to  compete. " 

The  former  "enormously  im¬ 
portant”  United  States  lumber 
market  "has  slowed  down  con¬ 
siderably,”  continued  Bentley, 
"mainly  on  account  of  tight 
credit  which  has  affected  hous¬ 
ing  starts.” 

II,S.  Dollars  I, oner 


ISpruce  Falls  | 

uiap  Ofj  'IS  P“*  Istuid  lot 
•  Spruce  Falls  Power  ir  Paper 
1  Co.  opeiiates  a  newsprint  mill 
I  at  Kapu.'kasing,  Ont.  Kiinbert.v-  | 
j  Clark  Coip.  Neenah,  Wis.,  owns 
!  of  the  outstanding  coni-  . 

I  mon  stock. 

'I'he  New  Yoi-k  Times,  vvliich  ' 

I  purehascs  largest  portion  of  its 
newsprint  requirements  from  ; 
Pruce  Falls,  owns  the  minority 
common  share  interest.  Bulk 
of  the  remaining  newsprint  pro¬ 
duction  is  sold  to  piiibli.shers  of  ^ 
several  newspapers  including  | 
tihe  Philadelphia  Inquirer  and  , 
the  Washington  Stai'.  I 


Heads  Wctl'ern  CPPA 


Shipments  of  Newsprint  (tons) 


On  top  of  this,  BC.  lumber 
producers  must  accept  payment 
in  U..S.  dollars  the  same  as  their 
American  competitors. 

‘‘.At  the  present  rate  of  ex¬ 
change,  that  means  a  discount  of 
between  four  and  4''2  per  cent. 

“This  is  more  than  the  net 
profit  of  a  lot  of  lumber  oper¬ 
ators.  Many  of  us  would  be 
pleased  to  earn  four  per  cent 
on  our  turnover.” 

Bentley  said  the  thing  that 
worries  him  most  today  is  the 
danger  of  unemployment. 


Maritime 

Paper 


Maritime  Paper  Products  I,ld.. 
is  a  holding  company  wilh  one 
wholly  ow'ned  subsidiary.  In¬ 
dustrial  Containers  I,td.  which 
is  engaged  in  fabricating  car¬ 
tons  and  other  corrugated  pro¬ 
ducts  for  industrial  uses  and  its 
plant  in  Halifax. 

Capitalization  comprizes  8.750 
.5",^  cumulative  preferred  .shares 
j  I $20  part  of  which  fi,408  are 
I  outstanding  and  15,000  aiilhnr- 
I  ized  and  outstanding  common 
j  .shares,  no  par  value 


Mils  and  the  Products 

‘  (Continued  from  Page  14) 

New  Brunswick 

thur.st  Power  and  Paper  Co.  Bathurst.  N.B.  Bathurst 


sser  Companies 


asei  Companies 
'ing  Pulp  and  Paper 
w  Brun.swick  International 
’aper  Co 

'•tigouche  Co. 

Geoigr  Pulp  K-  Paper  Co. 
afalgar  Milks 


lifax  Power  and  Pulp  Co. 
Have  Pulp  Co. 

■rsey  Paper  Co 

nas  Basin  Pulp  and  Power 


iglo-Newtoundiand 
development  C o. 
water's  New'foimdland 
'iitp  and  Paper  Mills 


F.dmundston,  N.B.FxImundston 


Kdmundston.  N  B., Newcastle 
I.ancaster,  N.B.  Lancaster 
Montreal  Dalhousie 


F.dmundston,  N.B  .Alholville 

St.  George.  N.B,  Sft.  George 
South  Nel.son  South  Nelson 

Nova  Scotio 

Sheet  Harbour,  Sheet  Harbour 
N.S. 

New  Germany,  New'  Gennanv 
N.S. 

Liverpool,  N..S.  Brooklyn 
Hanl.sport.  N.S.  Hanisport 


Newfoundland 


(Jrand  FalL',  Nfld. Grand  Fails 


Corner  Brook,  Corner  Brook 
.Nfld. 


Groiindwood.  mechanical  screen¬ 
ings.  unbleached  sulphite  and 
kraft  pulp,  chemical  screening.', 
paper  boards. 

Groundwood,  bleached  and  un¬ 
bleached  sulphite  pulp,  building 
papers,  paper  boaids. 

Unbleached  kraft  pulp 
Unbleached  sulphite  pulp,  kraft. 
Groundwood  and  unbleached  sul-! 
phite  pulp,  new'sprint,  mill 
wrapper  and  core  paper 
Bleached  sulphite  pulp,  chemical 
.screenings.  ; 

Groundwood  pulp.  I 

Building  boards.  I 


Groundwood  pulp. 

Groundwood  pulp. 

Groundwood  and  unbleached  sul¬ 
phite  pulp,  newsprint. 
Groundw'ood  pulp,  building  pa¬ 
pers,  paper  boards. 


Groundwood  and  ti'ibleached  .sul¬ 
phite  pulp,  newsprint. 
Groundwood  and  unbleached  sul¬ 
phite  pulp,  newsprint. 


MERSEY  PAPER 

C  I  PA  t\  1  I A  M  IT  E  » 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

A  member  of  the  Bowater  erganitetien 

LIVERPOOL.  !\OVA  M  OTIA 


FOR  PAPERS  OF  OHAIITV 

High  Grade 

RLEACHEI)  AM)  U^BLEACHED 

SULPHITE  PULPS 


Vaiicoiu  Cl :  .At  ivceiit  annual 
meeting  of  ttie  western  division, 
I,,  Canadian  I’ulp  aiut  Taper  As- 
le  sociation  here,  B.  M.  Hofitnieis- 
ter.  chairman  of  Itie  board,  Mac- 
•h  Millan  A:  Bloedcl  l.ld  .  w  as  elect- 
ed  chairman  of  ll’e  executive 
conimiltee  for  the  calendar  year 
19.)7.  He  succeeds  R.  11.  R. 
Young,  executive  vice-piesideiit, 
Crown  7,ellerbach  Canada  Ltd. 

.  ‘The  members  of  Mr.  Itoff- 
ineister's  executive  committee 
*  include:  W.  F..  BreiteiiPach.  exe- 
culive  vice-pie.sirlent,  .Alaska 
tt  Pine  A-  Cellulose  l.ld  ;  I.,  L.  G. 
Bentley,  vice-president.  Cana¬ 
dian  Forest  Products  l.td.:  J.  .A. 
Craig,  president,  .Sidney  Roofing 
&  Paper  Co.  l.t-d,;  K  M.  Herb, 
president.  We.stminstcr  Paper 
Co.  Ltd.;  M.  J.  Foiey.  president, 
Powell  River  Co.  t.ld  :  .1.  S.  ,Jn- 
hann.son.  general  manager,  asso- 
n-  ciation  relations.  .MacMilian  A: 
id  Bloedei  l.td.;  H.  G  Munro.  pres- 
ident,  B.C.  Forest  Products  Ltd.; 
f,.i  R.  J.  Schadt,  vice-pi csirienl  in 
ig  charge  of  manufacUue,  Elk  Falls 
Co.  l.td.,  and  R.  K.  R.  Young, 
j  executive  vice-presioent.  Crown 
^*'1  Zellerbach  Canada  Lid.  Leander 
j]l  Manley  is  .secretary  manager. 

'Kimberly-Clark 

Kimberly-Clark  Corp  of  Can¬ 
ada.  a  wholly  ow'ned  .subsidiary 
ol  Kimbeily-Clark  Corp..  Nee¬ 
nah.  Wis.,  operates  a  cellulose 
wadding  plant  on  the  Kapuskas- 
ing  River  in  Northern  Ontario. 

Kimberly-Clark  Products  Ltd. 
(formerly  Canadian  Cellu-cottnn 
Co.)  has  a  plant  in  Niagara  Falks, 
Onl..  and  anntJhej-  at  -Winnipeg. 

It  secures  cellulose  wadding,  tt.s  ; 
|.  ba.'ic  law  material,  from-  Kim* 
berly-CIark  of  Canada  and  coni 
^  verts  it  into  Kolex,  Kleenex',  - 
_  Delsey  and  Kleenex  table  'nap- 
;  kins  and  distributes  these  pro¬ 
ducts  throughout  Canada.  Pai-  • 
ent  company  merged  with  In- 
teiTiationa!  Cellucotlon  Products 
Co.,  Chicago,  in  September.  19.55. 

Dam. 

Containers 

Dominion  Containers  T,td . 
i  manufactures  corriigateH  pack¬ 
aging  cases,  folding  and  set-up 
boxe.s,  displa.vs  and  transparent 
boxes.  Two  plants  are  oper¬ 
ated  in  Montreal. 

One  of  the  plant*  produces 
I  corrugated  products  exclusively. 
The  other  makes  folding  and 
sel-up  boxes  and  in  addition  Ls 
the  site  of  the  company's  head 
office.  The  new  corrugating 
plant  was  put  into  production 
in  April  of  19.54. 

I  Annual  capacities  approxi- 
‘j  ate  28.000  tons  of  conugated 
I  producks  and  5.000  tons  in  set¬ 
up  and  folding  boxes. 

Company  has  two  siib.sadiar- 
ies.  Standard  Paper  Box  Manu¬ 
facturing  Ltd.  and  King  Paper 
j  Box  manufacturing  Ltd  .  both 
j  located  in  Montreal  and  both 
I  engaged  in  selling  company's 
'  products. 

Capitalization  (■ompri..je,«  300.- 
.  000  .shares  of  common  .stock,  no 
I  par  value,  of  which  103.847  are 
ouLstanding. 


CANADA 

1 

1 

19.56 

1955 

1954 

19.5.3 

19.52 

1951 

.lanuary 

.  .37,660 

32.193 

32.841 

31,874 

2,3.803 

28.4.38 

■  Febi'uaiy  . 

.  .36,429 

33.003 

30.269 

.30.703 

28,841 

28.140 

March  .... 

.  38.966 

.37.094 

.34,970 

.3.5.025 

20.958 

32.042, 

i.5ipril  . 

.  .39  409 

34.097 

.33.804 

.32.0'24 

27.7031 

Mav  . 

.  40.698 

.38.110 

,36.199 

.33.836 

31.651 

.32.402  j 

.tune  . 

.  40,766 

35.954 

36.824 

3,3.616 

29.442 

29.220  I 

■lulv  . 

.  38.482 

.34.444 

3.3.634 

.32.396 

.30.451 

29,097 

.Augu.st 

.  41.947 

.34.924 

.33.369 

,31,108 

29.541 

29,8.52 

September 

.  39.170 

.3.5,18.3 

.36.6'28 

.32.365 

29. 1 45 

28,450 

i  j  October  .  . . 

.  42  ,.392 

37,125 

39.70.3 

36.469 

,32  039 

32,971 

,  .November 

.  40.861 

.39,343 

.37,118 

3.3.809 

31.612 

30.641 

December  . 

.  40.350 

.38.974 

35,.534 

35,052 

.36  620 

30.939 

Total 

..  .  477.130 

430.444 

420.896 

.398.277 

368.768 

.359.895  1 

TO  UNITKD  STA 

I'KS 

! 

1956 

1955 

1954 

19.53 

:9.52 

1951  j 

.lamiary 

.  421,910 

384.499 

389,697 

4ri.909 

377  970 

376.412  1 

February  . 

.  402,870 

.378.738 

377.312 

.357.511 

.383.6.30 

360.908 

March  .... 

.  437.161 

420.678 

41.3,95.3 

.384.798 

38i..57.3 

409.154 

.^pril  . 

.  427,004 

440.802 

421.7.59 

4.32.239 

406  56.3 

401.097 

[Mav  . 

.  437.2.55 

418.559 

40.3.94') 

.394.996 

4:!  4,3.31) 

422,372  1 

.tune  . 

.  4.32.319 

4.50,319 

418.831 

405.896 

411. 499 

41.3,7711 

j.lulv  . 

.  428,935 

.395,266 

386.217 

410.466 

403,8(12 

.385.751  , 

'  .^ugust  .... 

.  461,661 

4.37.766 

414.805 

416.821 

406  944 

408.8.30  ‘ 

September 

.  425.09.5 

405,121 

.381,8,51 

401.440 

.397  749 

368.676 

October 

.  464,831 

443.1.59 

429.177 

416.798 

406.421 

432.554 ' 

November 

.  445,262 

445,207 

4.30.262 

411.926 

423,567 

412.044; 

j  December  . 

,  445  545 

450.087 

407,227 

4I6..572 

.397  927 

.391.980 

Total  .. 

.5.299.748 

5.070.211 

4.875.0.31 

4,861,372 

4.835.065 

4.783,549 

' 

O  OTHF.R  MARKETS 

19.56 

19.55 

19.54 

1953 

19.52 

1951 

•tanuary  .... 

. .  42.86.5 

49.561 

29.929 

2.3.844 

36.4.39 

18,493 

1  February  .. 

. .  62,328 

.52.319 

30.199 

20,396 

23.878 

11.7851 

‘March  . 

. .  58,640 

54.261 

32,.564 

21.689 

37  6.31 

,32..307 

April  . 

. .  42.005 

6.5,617 

47.729 

.34.6‘!6 

31  790 

14.488 

.May  . 

. .  73.804 

68. .331 

57.422 

.38.824 

36  497 

.31, .566 

j.Iune  . 

..  71. .385 

57.151 

68,311 

46,877 

12.850 

32,043 

!.Iuly  . 

. ,  75,708 

72.692 

61.8.35 

51.3.50 

43.997 

28,11 8 

,  .August  .  . . . 

. .  55  709 

61.921 

70.6'/(i 

.50.577 

52  090 

41.899 

September  . 

.  61,t.'k5 

61.251 

64,080 

48.793 

.3.5  510 

30,612.1 
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1  October 

.  .  71.215 

66.874 

72.9.55  53.277 

47.699 

31.835 

!  November 

. , .  57,394 

59,864 

75,6i4  4.5.715 

38.718 

48.3811 

^  December  . 

. . .  66  4.56 

65.060 

'63,226  36.947 

28.517 

38.594 

Total  . 

, .  741,944 

734.902 

674,.5.34  472,915 

462  616 

360.06T 

LET  US  HELP  YOU  DO' 
BUSINESS  ABROAD 

Each  of  our  more  than  750  Branches  is  equipped 
to  help  you  do  business  anywhere  in  the  world. 
Why  not  increase  yo///  business  abroad  by  calling 
on  the  Manager  of  our  nearest  Branch  today? 

THE  CANADIAN 
BANK  OF  COMMERCE 


_ /  your  guarantee  ol 

quality 


% 


THE 


rtnr  fflrilitici 

i*  a  wealth  of  practical  paper-making  experience. 
Today,  the  name  Howard  .‘'mith  is  svnorivmuijg 
Kith  the  highest  quality  ot  paper. ami  paper  prodncis. 


I  PAPER  MILLS  LIMITED 

Toronto  •  Montreal  •  Winnipeg  »  MAKtts  in  Canada  or  high  CRADf  PA'rnt 


All  styles 

IN  QUALITY-TESTED  UNDERWEAR 

It  pays  to  insist  on  the  PENMANS  label  for  extra  value  and  quality. 


Pfsi?  Jiai 

A  SYMBOL  OF  QUALITY 


■Xy 

\kv 


liASPESIA  SULPHlie  COMPANV.  III). 

POST  OFFICE  BOX  1487  •  QUEBEC,  P.Q.,  CANADA 


SHORT  SIEIVE  Permma  251  Whito; 


?00  Ton  Mill  <3t  Cbantdier, 
Quebec;  Head  Office  at 
Quebec,  PQ,  Canoda, 


Woter  shipments  m  SMALL  or 
LARGE  Cargoes  from  Port  of 
Chandler,  on  Gospe  Coost. 


::51  Natural  I 

223  2-Thre»d  WhiW. 

222  2-Thr<td  Ntniral. 


PtnmMnt  25.10  Whito; 
2510N«mrtL 


Anicid  length 

combination 

BV-NECK 
Short  Slenvd 
Ankla  Length 
COMBINATION 


[c]CRISS*CR0$S 

Ne-Sledva  Ond-Butten  Kndd-Ldngth 
COMBINATION  renmam  253  3Vli,t»; 


[o]KNEE  LENGTH 

Short  Slddvd 
COMBINATION 

HORAWERS 

Ahkit  length 
Button -Front 


pBwtutft*  253  White; 
251  Natural. 


Penmans  253  White; 
251  Natural; 

223  2.Thread  White. 
222  2*Thraad  Natural. 


Biuttoh-front  Pfnmn»s  25,1  White; 

^kArf  *^1  Natural. 

223  2-'niread  Wh... : 

SHIRT  ::2  2-Tkr*«H  N«tur«l 


m 


B  HI 


@N0*BUTT0N 

Eloitic  Woijt  etimans  253  35 

Ankle-Length  *"  * 

Pro  we  r 

dlT-SHIRTS  tor  Men  ond  Boyi 

HfERSEYS  for  Men  and  Boys 
Plain  or  Ribbed 


C> 


BALBRIGGA 


[7]BRIEFS 


for  Men  and  Bays 
Ploin  or  Ribbed 


LIGHTWEIGHT  UNDERWEAR 

i4.a 
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The  Pulp  &  Paper  Industry 
And  the  Facts  of  Life 


curves  show  a  certain 
affection  for  cycles 
which  play  havoc  with 
forecasts  based  on  more 
emotional  premises  and 
on  a  liking  for  the  in¬ 
dustry. 

As  a  result  of  fluc¬ 
tuations  from  time  to 
time  in  the  marketing 
of  specific  grades  of 
pulp,  prices  have  also 
been  irregular  for  some 
parts  of  1956. 

Generally  speaking 
however  prices  have 
held  well  in  all  group¬ 
ings  and  have  gained  in 
some  with  the  result 
that  the  industry  should 
report  another  fair 
earnings  picture  for 
1956  when  the  final  an¬ 
nual  reports  are  releas¬ 
ed.  Advance  earnings 
reports  have  indicated 
as  much. 

One  of  the  more  im¬ 
pressive  factors  mak¬ 
ing  for  an  excellent  in¬ 
dustry  output  is  the 
growth  of  the  export 
markets  outside  the 
United  States.  Europe 
is  still,  on  balance  an 
exporter  of  pulps.  The 
rapid  modernisation  of 
merchandising  p  r  a  c- 
tices,  the  higher  stan¬ 
dard  of  living  and  the 


(Continued  from  Page  II) 

fact  that  there  is  rela¬ 
tively  little  new  capa¬ 
city  being  created  in 
countries  where  these 
factors  are  strongest,  it 
should  not  be  long  be¬ 
fore  all  of  the  pulp  pro¬ 
duction  in  Europe  is 
consumed  in  satisfying 
the  domestic  demand, 
with  some  additional 
volumes  to  be  imported. 

This  is  not  however  a 
short  term  factor  and 
must  also  be  considered 
from  the  point  of  view 
of  greater  ti:ade  inte¬ 
gration  between  parts 
at  least  of  western  Eu¬ 
rope  and  the  potentially 
very  substantial  produ¬ 
cers  in  eastern  Europe. 

In  fact,  one  of  the 
major  points  which  the 
pulp  and  paper  industry 
must  concern  itself 
with  is  the  possible 
trade  aggression  from 
the  forest  industries  in 
Soviet  -  controlled  coun¬ 
tries  for  which  the  ex¬ 
panding  pulp  and  paper 
markets  in  the  rest  of 
the  world  must  become 
increasingly  attractive. 

Pulp  Production  in 
Canada  and  Domestic 
Use. 

First  11  months  of  1956 


First  11  Months  of  1956; 

Short  Tons:  2000  Pounds  Tear  To  Date 

Production  1936  1933 

Dissolving  and  Special  Alpha  .  378.361  383,430 

Bleached  Sulphite  (Paper  Grades) .  623.334  583.079 

Unbleached  Sulphite  .  1.690,961  1.391.308 

Bleached  Sulphate  (Paper  Grades) .  747,949  710,587 

Unbleached  Sulpnate  .  687,765  613.306 

Other  Chemical  .  216.145  184.626 

Total  Chemical .  4.344,915  4,075.336 

Mechanical  (Groundwood)  .  5.230.728  4.981.229 

•Total  All  Wood  Pulp  .  9,662,887  9,149,262 

Used  In  Canada 

Dissolving  and  Special  Alpha  .  53,409  57.228 

Bleached  Sulphite  (Paper  Gr.ades) .  195,003  169.599 

Unbleached  Sulphite  .  1,334.330  1.249.223 

Bleached  Sulphate  (Paper  Grades) .  125,217  111.447 

Unbleached  Sulphate  .  466,674  416,900 

Other  Chemical  .  173,224  146,491 

Total  Chemical  .  2,349,877  2.130,888 

Mechanical  (Groundwood)  .  4.976,324  4,750,986 

•Total  All  Wood  Pulp  .  7,403,312  6,982,99.* 


The  big  gains  con¬ 
tinue  to  be  in  chemical 
grades  and  in  kraft 
pulp,  just  as  the  gains 
in  fine  paper  produc¬ 
tion  and  in  merchandis¬ 
ing  requirements  for 
“brown  paper”  and 
paper  board  continue  to 
show  big  increases. 

Insulation  papers  and 
other  building  products 
based  on  pulp  and  paper 


are  now  being  watched 
more  closely  by  the  in¬ 
dustry  than  any  other 
type  of  paper  products. 

The  drop  in  residen¬ 
tial  building,  if  sustain¬ 
ed  for  any  length  of 
time,  could  make  a  sig¬ 
nificant  difference  to 
producers  in  this  par¬ 
ticular  field,  including 
producers  of  wallpap¬ 
ers,  fibre  insulation 


board,  etc. 

In  the  pulp  and  paper 
industry  the  trend  to  in¬ 
tegration  is  strong.  It 
is  stronger  in  the  Unit¬ 
ed  States  than  it  is  here 
but  there  continue  to  be 
significent  changes  in 
the  corporate  structure 
of  the  industry  particu¬ 
larly  on  the  west  coast. 

In  the  United  States, 
this  trend  is  clearly  in 
anticipation  of  a  higher 
degree  of  competition, 
requiring  close  study  of 
cost  structures  as  well 
as  of  raw  material 
sources,  location  of  op¬ 
erating  units  and  mar¬ 
keting  areas  in  the  light 
of  ever  higher  trans¬ 
portation  costs. 

The  possibilities  of  a 
business  shrinkage  is 
never  far  from  the 
minds  of  paper  industry 
management.  In  1955 
Canada  produced  215,- 
000  tons  of  fine  print¬ 
ing  and  book  papers. 
Other  specialty  papers 
also  increased  sharply, 
from  about  190.000, 
tons  to  213,000  tons. 
The  increase  in  1956  is 
not  yet  available,  but  it 
is  estimated  to  have 
been  substantial  again, 
if  possibly  at  a  some¬ 
what  reduced  scale. 

The  connection  be¬ 
tween  a  high  level  of 
business  activity  and 
,the  incidence  of  an  in¬ 
crease  in  its  use  of  fine 
papers  is  obvious. 
EJqually  obvious  would 
be  the  effect  of  a  busi¬ 
ness  shrinkage,  even  if 
it  should  be  merely  in 
the  nature  of  4  or  5^i . 

❖  •>  '  <• 

One  of  the  important 
considerations  which 
the  industry  is  facing 
is  the  development  of 
export  markets  for 
pulps  and  pulp  products 
in  areas  other  than 
those  supplied  mainly 
by  the  United  States  in¬ 
dustry.  It  is  an  almost 
foregone  co  n  c 1 u  s  i  o  n 
that,  as  the  expansion 
and  integration  of  the 
American  industry  goes 
on  apace,  Canadian  mar¬ 
kets  there  may  shrink 
to  a  point  where  fur¬ 
ther  increases  in  Can¬ 
adian  pulp  output  would 
be  justified  only,  or  pri¬ 
marily,  on  market  de¬ 
velopments  elsewhere. 
Some  particularly 
substantial  additions  to 


the,  pulp  industry  are 
currently  planned,  or 
under  construction  in 
Canada,  but  it  appears 
that  at  least  the  most 
important  of  these  will 
be  solidly  tied  in  with 
conversion  for  products 
of  an  American  com¬ 
pany.  This  is  the  Hinton 
plant  development  of 
St.  Regis  in  partnership 
with  North  Canadian 
Oils  which  will  be  the 
first  major  pulp  deve¬ 
lopment  in  Alberta. 

Another  one  is  under 
discussion  for  the  same 
general  area  and  both 
Manitoba  and  Saskat¬ 
chewan  are  discussing 
plans  from  time  to  time 
with  interests  who  look 
favourably  upon  the 
vast  pulpwood  stands  in 
the  northern  sections  of 
these  provinces. 

The  provision  of  sub¬ 
stantial  l)ower  develop¬ 
ments,  however,  must 
precede  the  establish¬ 
ment  of  such  pulp  mills. 

The  actual  or  hinted 
developments,  however, 
indicate  that  the  future 
growth  of  the  industry 
must  not  be  regarded  as 
being  merely  a  possibi¬ 
lity  for  company 
growth.  It  may,  in  fact, 
be  governed  more  large¬ 
ly  than  in  the  past  by 
geographic  factors. 

The  growth  of  con¬ 
verting  industries,  re¬ 
sulting  from  the  growth 
of  population  and  con¬ 
sumer  spending  power 
in  Western  Canada  will 
add  to  the  attractive¬ 
ness  of  any  proposal  to 
utilize  the  large  stands 
of  pulpwood  in  the  nor¬ 
thern  portions  of  the 
three  prairie  provinces. 

❖  ❖  ❖ 

While  long  term  pro¬ 
positions  in  the  best 
sense  of  the  word,  it  is 
nevertheless  true  that 
increasing  availability 
of  power  from  what¬ 
ever  source,  and  the  de¬ 
velopment  of  portable 
mills  of  modest  capacity 
will  lead  to  one  of  the 
new  directions  which 
the  pulp  and  paper  in¬ 
dustry  pursues  as  time 
goes  on. 

The  “portable”  mill, 
while  not  actually  quite 
as  simple  as  it  sounds, 
is  nevertheless  being 
proposed  now  for  some 
outlying  areas  to  over¬ 
come  the  obvious  draw- 
backs  of  increasing 
transportation  costs  for 
raw  material  in  areas 
where  stream  flows  are 
not  sufficient  to  do  the 
job. 

The  Canadian  pulp 


and  paper  industry  is 
not  a  static  industry 
just  as  its  growth  curve 
is  not  going  to  be  simp¬ 
ly  a  straight  line  going 
up  at  a  forty  five  or 
60%  angle. 

Continuous  studies 
are  being  made  leading 
to  the  application  of 
new  principles,  new 
metho(ls,  new  processes, 
new  raw  materials  and 
new  applications  of  the 
end  product. 

It  is  partly  on  this 
fact  that  the  decline  or 
rise  of  specific  branch¬ 
es  of  the  industry  and 
of  specific  companies 
must  be  measurecl  both 
by  the  investor,  the  in¬ 
dustry  research  man 
and  the  company  man¬ 
ager. 

As  has  been  said 
earlier  in  this  treat¬ 
ment,  the  paper  in¬ 
dustry  has  learned  from 
its  debacle  of  thirty 
years  ago  and  will  con¬ 
tinue  to  take  its  figur¬ 


es  slowly,  carefully  and 
to  the  best  interest  of 
the  industry  and  the 
country  of  whicl^  it  is 
such  an  important  part. 
This  does  not  only  gov¬ 
ern  marketing  policies; 
it  governs,  more  par¬ 
ticularly  the  policies  of 
expansion. 

Sound  industry  con¬ 
tinues  to  be  based  on 
the  maxim  that  it  is 
much  better  to  be  a  bit 
short  on  capacity  of 
production  than  to  be 
constantly  worrying 
about  what  to  do  with 
facilities  created  be¬ 
cause  of  too  much  en¬ 
thusiasm  about  a  de¬ 
mand  which  did  not 
prove  to  be  permanent 
after  all. 


Marathon  Corp. 


Two  Canadian  subsidiaries,  Mar-i  Canadian  mills  produce  annul 
athon  Corp.  of  Canada,  Ltd.,  and  ly  more  than  2,000,000  tons 
Marathon  Packages  Ltd.,  operate  pulp  for  sale  of  which  five  p 
plants  at  Marathon,  Ontario,  and  [cent  is  used  in  Canada, 
in  Toronto.  | 

Net  sales  of  corporation  forj  HH  HI  H 

fiscal  year  ended  October  31st,-  H 

1956  were  up  at  $132,886,403  from|  H  Mm  Hg  H 

preceding  year’s  figure  of  $135,-  H  H^ 

107.686.  Operating  profits,  after  |||  |||H  ^||  l^jd 

deducting  cost  of  sales  and  mar-  . 

keting  and  administration  ex-  FOU  THE  '-TSt 

ipenses,  were  slightly  lower  at  ^ 

$20,559,352  as  compared  with  $20,-  I 

592,556.  Net  earnings  after  all  and  PAPER  | 

charges  were  off  at  $9,122,333  |  I 

from  $9,197,053  but,  due  to  elim-  INHUITK  B  I  I 

ination  of  preferred  dividends  I  I 

during  the  latest  year,  earnings;  ^  ^  |  J 

were  equal  to  $2.53  a  share  on^ 

common  stock  as  against  $2.51  j  j.  ^  I 

year  before.  |  ^  *  *  *  *  * 

I  development,  company  completed 


r  !a  $95  million  financing  program 

I  Ma'^athon  Corporation  of  Roths- j  during  the  year.  This  permitted 
[child,  Wisconsin,  operates  15  refinancing  loans  of  $40  million 
plants  in  the  United  States  and  negotiated  in  195.5,  with  balance 
Canada  and  produces  a  wide  to  be  used  to  finance  current  ex- 
' range  of  pulp  and  paper  products,  penses.  1 


Gross  value  of  output 


Total  wood  pulp .  10  500,000(6) 

Bleached  sulphite  paper  grades  678, 500(e) 

Dissolving  &  Spec,  chem .  413,600  (e) 

Unbleached  sulphite  .  1,8 16.000(e) 

Bleached  sulphate  .  820,000  (e) 

Unbleached  sulphate  .  755.000(e) 

Other  chemical .  2.30,000  (e) 

Groundwood  .  5,600,000  (e) 

Newsprint  .  6,468,815 


The  1956  Figures 

PRINCIPAL  STATISTICS 
Preliminary  1956  Figures 
Production 
1956  1955  I 

.  N.A.  $1.3 

Tons  billion 

Tons 

.  10  500.000(e)  9.967,817 

rades  678,500  (e)  420,075 

.  413,600  (e)  637,408 

_  1,8  46.000(e)  1,738,413 

.  820,000  (e)  770,155 

.  755,000  (e)  670,229 

-  2.30,000  (e)  201,972 

_  5,600,000  (e)  5.429,162 

....  6,468,815  6,190,647 


Ext^orts 


Tons 

2,382,000  (e) 
348,000  (e) 
4.54,200  (e) 
388,000  (e) 
668,400  (e) 
206,000  (e) 
44,500(e) 
266,000  (e) 


Call 


Boxboard  . . 

Total  paper  board  . . , 

Fine  paper  . 

Coated  paper  . 

Other  printing  paper 
Special  papers  . 


470,000  (e) 

391.032 

50.000(e) 

22,608 

420.000(e) 

397,204 

25,000  (e) 

30,755 

889,000  (e) 

788.236 

75,400 

53,363 

2,50,000  (e) 

215,306 

16,800  (e) 

13,506 

29.500(e) 

26,198 

N.A. 

1,097, 

N.A. 

79,537 

N.A. 

51,089 

N.A. 

113,292 

N.A. 

5,787 

290.000  (e) 

258.390 

N.A. 

14,9851 

N.A. 

287,000 

N.A. 

25,000 

§imii 

*«•  s»vic 

tco  ACC  I®*"  prompt  “on  site”  delivery  of  yo 
lb8.U5b  s,e„l  requirement  Call  LESLI 
.’’68,525  Lorge,  diversified  Steel  storks 
Toronto  and  Montreal  and  high 
bO^.oOo  skilled  staff,  using  the  most  eflicie 
215  057  loading-handling  equipment,  “hac 
“  ’  our  assurance  of  fast  service  to  I 

40,917  Pulp  and  Paper  Industry.  Our  sail 
<>CA  nAt  offices  and  representatives  from  coi 
’  ’to  coast  are  always  ready  to  help  yi 
5,805,113  solve  your  Steel  procurement  and  f 
99  nos  H'ory'  problems  anywhere  in  Canati 


every  month  for  news  and 
trends  in  the  steel  and  meti 
markets.  A  request  on 


Bldg,  papers  and  boards .  N.A.  287,000  N.A.  25,000|  I  T  I  ^^tassss^ 

There  are  some  slight  duplicatioi..'  in  the  foregoing  figures.  Some  paperboard  and  wrapping  paper  ^^.C.XjESLIE  &  C^^.LIMIT 
is  used  by  the  mills  for  packaging,  (.'oated  covers  a  tonnage  that  undergoes  a  further  processing  afterl 

it  leaves  the  paper  machines  and  thus  is  also  included  under  other  grades.  Total  wood  pulp  production'  warehouses; 

includes  screenings,  but  excludes  defibrated  and  exploded  pulp.  In  addition  to  wood  pul.n.  the  industry! ♦Montreal 
uses  annually  some  470.000  tons  of  o*her  stock  in  the  manufacture  of  paper  including  about  400000  tonsj  Commirsioneri  Street 

of  waste  paoer,  38.000  tons  of  stray,  27,000  tons  of  rags  and  cotton  linters,  and  3,000  tons  of  flax,  leather,!  Sales  OHites:  I 

jute,  rope,  and  other  fibres.  —  From  C.P.  &  P..A.  :  New  Glesgew,  N.S.  Vancouver,  B.| 

(e) — estimated. 


Paper 


•  Standard  Newsprint 

•  Vacuum  Dried  Newsprint 

•  Novel  News 

•  Transfer  Paper 


Box  Boards 

•  Patent  Coated  •  •  Food  Container  ' 

•  Bottle  Cap  •Tag 

•  Ticket  •  Pulp  Boards 

•  Screenings  Boards 


Lumber 


•  Dimension  Stock  •  Industrial  Crating 
•  Spruce  Lumber  (rough  and  dressed)- 
•  Boards 


PRICE  BROTHERS  &  COMPANY 


LIMITED 


QUEBEC.  CANADA 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY,  Limited 


yXPk-yfjaisneien-.^.... 


'  Pulp  and  Paper  Mills  at  Kapuskasing,  Ont. 


ANNUAL  MARKETABLE  CAPACITY: 
255,000  TONS  NEWSPRINT 
80,000  TONS  UNBLEACHED  SULPHITE  PULP 


Head  Office:  330  University  Avenue,  Toronto 


